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U.S. Joblessness Hits 4- Year Hig h 

n..T- o 


By Lawrence MalEm 
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YORK — The Labor De- 
partnrat reported Friday that aii- 
anpwynwnt in Mach rose ta its 
highest -.-lewd in more than four 
years as U.S. businesses fought re- 
cession by dropping workers from 
thorpayrol& for the ninth succes- 
svcmonlh.' 

Confounding recent surveys that 
hinted at hopes of an early econom- 
ic up tarn.- the jobless figure jumped 
from 6J percent in February to &8 
percent in March, and the number 
of flonfaim jabs in the United 
States fell by 206,000. Both figures 
were worse than had been forecast, 
and jobs were lost in almost all 
sectors of the economy. 

More bad news came in a sharp 
upward revision of the number of 
jobs lost in February, to 291,000 
from an estimate of 184,000. A to- 
tal of IJ nuBkm jobs have been 
lost since the Amcricm job-cre- 
ation machine, wfakft was the envy 
of Europe during -the 1980s, went 
in to reverse in S^tember. 

The Federal . Reserve Board 
failed to act in the money 
although for the last four months 
the central bank has responded al- 
most automatically to arnilar sta- 
tistics by towering U.S. interest 
rates. This has caused some resent- 


Unemployment Soars 





mem on die board from regional 
bank presidents worried about in- 
flation. and it now seam that the 
Federal Reserve will wait at least 
until it sees wholesale ami retail 
inflation figures cm Thursday and 
Friday. 

“Tney would be wed advised to 
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wait for better inflation numbers," 
said Mickey Levy of GIT Govern- 
ment Securities. The market is 
testing the Ad’s resolve on infla- 
tion, and if they move loo quickly, 
it will only send long interest rates 
up again, not down.” 

The combination of circum- 
stances gave financial markets an 
acute case of sduzenfarcua. The 
dollar dropped after lhe unemploy- 
ment figures were announced, then 
raffied as a major investor, which 
dealers identified as an Asian cen- 
tral bank, scooped up dollars for its 
reserves. Treasury bonds strength- 
ened, but analysts were wary. 

Stock markets were tom between 
the short-term attraction of higher 
returns from stocks if interest rates 
go down and the long-term fear of 
lower dividends in a slack recovery. 
The Dow Jones industrial average 
was lower. (Page 10) 

The unemployment numbers 
were not only deep but also broad. 

"They tdl us that the economy is 
much worse than the prevailing 
wisdom that we are bottoming 
out," said David Resler of Nomura 
Securities. He forecast that the de- 
cline in jobs would t ranslate into 
lower industrial production and 
slower growth in personal income 

In the 35 private-sector indus- 
tries tracked by the Bureau of La- 
bor Statistics, employment de- 


clined in all 20 manufacturing 
categories except oil and coal 
where the work force was un- 
changed. Construction was one of 
the worst hit, losing 72,000 workers 
in one month and thus belying the 
seasonal good news of improving 
spring home sales. 

Further, said the commissioner 
of labor statistics, Janet L. Nor- 
wood, job losses at the factory are 
spilling in to service trades like pub- 
lishing and retail and wholesale 
business. Only the food, insurance 
and health-care sectors took on 
workers last month- 

AJ though employment is an indi- 
cator only of trends, the figures 
inevitably provoked a debate over 
the length and breadth of the reces- 
sion. In the bond markets, the con- 
sensus was that the case for a short 
shallow recession was bally shak- 
en. 

Allen Sinai of The Boston Co. 
economic advisers said: “What 
used to be an incredible job-creat- 
ing machine is chewing up jobs left 
and right and eltminaimg them. 
Unemployment is going to stay 
high for a long time because com- 
panies will keep costs down, which 
means they wffl not pump up wages 


ivid Wyss, financial economist 
See JOBS, Page 10 
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Vows Aside, Israel Builds in Territories 


By Jackson Diehl 

fVashmgum.-Pmt Savior ■ 

EFRAT. lsradi-Ocaipied West Bank — A 
thicket of trailer homes has appeared along- 
side the luxury stone town houses of tins 
affluent Jewish settlement, and a local real 
estate agent is eager lo explain why. Those 
are reserved for our otim hadashmC' or new 
immigrants, she says. “Forty families from. 
Russia are moving in." '■ 

Though ti» gowemmeat of Prime Minister. • 
Yitzhak Shamir wifi not acknowledge itj the 
agent’s story is one repeated thn»# 0 ( 2 t the 
occupied West Bank and Gaza Strip this 
month. In dozens of settlements, cranes are 
lifting new go v e rnmmt-snp pEed trailers into 
place — 1,200 in all, aooor^ug to cffidaL 
documents. And neither Houamg Mmisriy 
documents nor many settlement leaders : 


settlement construction program ever 
laundied by Israd at the occupwci tenitories. 
The ministiy now says 14,000 new housing 
units will be jtiaced in settlements outside 

. Neither Housing 
Ministry documents nor 
many settlement leaders 
bother to disguise who the 
- homes are for: newly 
arrived Soviet Jews. 


Jernsalan in the next two years, enough to 
increase their /total population,, now about 

, « ; .t - . SS.O’OO, bf more than 50 percenL 

**** ^ word 


I sra e l ha s i i a p d B^ f^ w uAedrii e^ 
government and The Bash 

it^ does not mteed to bnddltonring for Sovfct 
immigranis in tfreormiied territrsk^ andih 

ina’hiftaic Jewish esodns and 

in loan guarantees : for bousing construction 

from Washington. . = ' ' 

Yet according ^ to Housmg Minis&y tibett- 
mentis the trailers are just port of the biggest 


^cmda sooofdbmmaie both Israel's' poli- 
tick atid its relations with the Biish'adnnnis- 
- tration. 

H he is to avoid a major darit with Wash- 
' tn^au ami participate m a new Middle East 
peace process, Mr. Shamir will have to cur- 
' tieSL, or forgo, ^ the lai^e-scale new bmldin^ oS 
settlements now getting underway, his aides 
acknowledge. 

To do so, however, the prime minister, 75, 


will have to confront a Utter and dangerous 
rival: Ariel Sharon, the former general and 
defease minister who has proudly made a 
career out of floating official policy. 

It is Mr. Sharon, Mr. Shamir ’s leading 
opponent in the rightist Likud Party, who as 
housing tntnkinr and minister in charge of 
Soviet immigration has launched the new 
settlement building program. And though 
Mr. Shamir maintains the plan was never 
approved by him or his cabinet, Mr. Sharon 
has made it dear that he intends to build the 
thousands of new homes unless forcibly 
stopped by the prime minister. 

“Sharon is playing chicken,” said a senior 
American Jewish leader. “And at a certain 
pant, Shamil's credibility in Washington will 
depend on whether he responds." 

Other officials say the stakes go beyond 
Mr. Shamir’s fragile relationship with Presi- 
dent George Busk If the housmg program 
goes forward, itappeazs likely that the settle- 
ment of Soviet Jews in the occupied territo- 
ries wiB rapidly increase — a development 
that would raise alarms throughout the Arab 
world, and possibly. endanger Israel's rela- 
tions with the Soviet Union. 

At present, estimates of the number of 
Soviet Jews moving to the West Bank, Gaza 
and East Jerusalem range from 3 to 4 percent 

See ISRAEL, Page 5 
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Muslim women in Amman, Jordan, protesting Friday against the UN's cease-fire terms for Iraq. 

Iraq Offers Amnesty to Kurds 

Iron Urges Rebels to Continue Struggle r Until the End 9 

legally but factually," he said. Mr. 
Kazakdoglu said 246,000 Iraqi ref- 
ugees were actually on Turkish soil 
but were not being allowed to pro- 
ceed inland.] 

In a decree published by the offi- 
ss agency. IN A. Iraq's 
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D Bb n ona^Mter UawPM M 

ATLANTIS B UP — Tbe crew ^rf the U.S. space Shuttle 
Atlantis boanfing Ae vessel just before it was homched Friday 
to put the 5617 mBfion /Gamma Ray Observatory into orbit 

23 Rifled in Georgia Plane Crash 

BRUNSWICK. Georgia (AP) — A twin-engine commnter plane 


23 people crashed and .burned while trying to land here 
Friday.'AllaWd were kflkxlthe county pofice dnrf sad. ' 
FonawSci^or Jote' G. Tower, Repubhom of T«as, had a 
reservation on the plane, bill it was not known -whether he boarded 

^^^Sro^sSwas en route from Atlanta to BnuOTick and 

crashed nor the nmway at the Gtyoco Jetport, said- Let Duncan, a 
Federal Aviation Admimstraaan spokesman. He said 20 passengers 
and three crew were oo board. 


Otntral Mkmrs >. 

The U& and Japan agreed to 
stress t&sr alliance. . P^2. 


The Dollar 

in N«w York 


Crossword 


f*gefc 



Summer Ume for U.S. and Canada 

JtBMmmowI Herdd Tribute ; • 

^3^S^“~»rBSS 

in Hawak-Ainona, parts-of Ipdiaha, 

ot standard time all S®aj* . 1 ,:' mr rTri r>^T n 

The two countries wU revert, to standaid rone on Oct. 27. 


ANC Will Halt Talks 

sEnd 



By Christopher S. Wren 

New York Tones Service 

JOHANNESBURG — The Af- 
rican National Congress warned 
President Frcderik W. de Klerk on 
Friday that it would pull out of 
discussions on the country’s future 
unless bis government moved with- 
in five weeks to stop the vied race 
afflicting black townships. 

the ANC to 


ted by 


An open letter from 
tbe government was 
Nelson Mandela, its 
dent, at a news conference 
afternoon after a tyro-day meeting 
of the organization's, executive 
committee. . 

The letter included seven de- 
mands and set a deadline of May 9. 

He estimated that 8,000 people 
had died since September 1984 in 
factional fighting and that the gov- 
ernment was capable of stopping it. 

. “The government's inaction calls 

into serious question its true inten- 
tions and ancerity regarding the 
entire peace process and the de- 
mocratization of South Africa," the 
ANCs letter said. 

However, Mr. Mandela, answCT- 
ing questions front journalists, in- 
dicated that the ANC was more 
flexible than its letter suggested. 

That is going to depend on tbe 
government," Mr. Mandela said. 
Tf they want to have a discussion 
with u$, we are open to that.” 

President de Klerk legalized the 
ANC and other anti-apartheid or- 


ganizations 14 months ago and in- 
vited than to join negotiations on a 
new constitution that would extend 
political rights to tbe countiys 
black majority- The government 
and the African National Congress 
have separately suggested a prelim- 
inary conference of all political 
group mgs. 

At its consultative conference in 
December, the ANC threatened to 
suspend talks with the government 
unless the return of exiles and the 
release, of political prisoners was in 
progress by April 30. The obstacles 
now appear to have been overcome 
in bilateral meetings. 

Mr. de Kleik did not immediate- 
ly respond. A spokesman said that 
be was unlikely to comment before 
he saw the ANC lend-. 

The ANC made these demands: 

• Tbe dismissal of Defense Mag- 
nus Mai an and Adriaan VI ok, the 
minister of law and order, and of 
miliraiy and police officers alleged- 
ly responsible for “crimes and mis- 
demeanors" committed by the Civ- 
il Cooperation Bureau, an army 
undercover unit, and other hit 
squads. 

• A ban on the carrying of any 
weapons at public rallies and 
marches. The government has let 
supporters of the rival Inkatha 
movement cany spears, dubs and 
other so-called “traditional" weap- 
ons on grounds that they are part of 

See ANC, Page5 


- By Alan Cowell - 

New YortThms Service 
AMMAN — Iraq offered an am- 
nesty Friday to rebellious Kurds, 
including army and police desert- 
ers, but excluding those who had 
participated in “murder, rape and 
looting during acts tit riot and trea- 
son." 

The offer seemed to reflect confi- 
dence in Baghdad that the insur- 
gent military threat had been neu- 
tralized and that the regime could 
afford a show or magnanimity to 
try to reverse a huge exodus of 
Kurdish civilians fleeing Iraqi ven- 
geance and seeking, sanctuary in 
Iran and Turkey. 

[Kurdish rebels in Damascus dis- 
missed the offer, Reuters reported. 
“Saddam’s offer does not heal the 
wounds of the Kurdish people after 
the ugly crimes by him and his men, 
who entered their houses and exter- 
minated them,” said a spokesman 
for the Kurdish Democratic Party. 
“We don’t believe Saddam’s word. 
It's a sick joke.”] 

Iran urged dissidents in neigh- 
boring Iraq on Friday to continue 


their revolt “until the end." The 
Iranian call from Ayatollah Ali 
Khamenei, the coun tty's spiritual 
leader, offered an explicit appeal to 
Iraqi dissidents facing widespread 
defeat and likely retribution to rise 
again or face what the Shiite Mus- 
lim cleric called repression “that 
will make previous ones pale by 
comparison." 

Iraq claims to have put down 
apparently unconnected uprisings 
among Kurds in the north and Shi- 
ite Muslims in the south that ex- 
ploded in the days following Bagh- 
dad's defeat by the United States 
and its allies in the Gulf war, when 
the regime’s many adversaries 
sensed a weakening of control and 
power at the center. 

Iranian authorities say hundreds 
of thousands of Kurds and other 
refugees are near their border or 
have crossed into Iran. 

[Nearly 250.000 refugees have 
streamed into Turkey and 150,000 
more are on the way, Hayri Kozak- 
cioglu, governor of southeast Tur- 
key, told Reuters in Diyarbakir. 
“The Turkish border is open, uot 


cial Iraqi press agency. 

Supreme Revolutionary Command 
Council beaded by President Sad- 
dam Hussein, said rebellious Kurds 
inside Iraq had a week to surrender 
under the amnesty, while those out- 
side could give themselves up with- 
in two weeks. 

But it said Lhe offer excluded 
“those who committed murder, 
rape and looting during acts of riot 
or treason" — a catchall exemption 
that could enable the Iraqi authori- 
ties to punish those deemed subver- 
sives despite the amnesty. The de- 
cree said other Kurds who bad 
supported the rebellion would be 
guaranteed their rights and insisted 
that all Iraqi officials had been or- 
dered to respect the measure. 

The message contradicted the 
calculations of many of the Kurd- 
ish fugitives who, apparently fear- 

See KURDS, Page 5 


U.S. Plans 
Airlift of 
Supplies 
To Kurds 

Baker Will Visit 
Turkish Border 
On Mideast Trip 


Complied tp Oar Staff From Dispatches 

NEWPORT BEACH, California 
— President George Bush said Fri- 
day that U.S. air force transports 
would begin dropping supplies of 
food, blankets, clothing and other 
relief items to Kurdish refugees in 
northern Iraq on Sunday as part erf 
a major new effort to aid Gulf War 
refugees. 

“The human tragedy unfolding 
in and around Iraq demands imme- 
diate action on a massive scale." 
Mr. Bush said. “At stake are not 
only the lives of hundreds of thou- 
sands of innocent men, women and 
children, but the peace and security 
of the Gulf." 

In a dramatic response to inter- 
national criticism that U.S. and al- 
lied military forces wrested Kuwait 
from Iraqi control and then left 
Kurdish and other insurgents at the 
mercy of Saddam Hussein after the 

The Gulf 

NATO urged pressure on Iraq over 
the plight of Kurds. 

Gls in Kuwait are beginning to put 
that country back together. 
Articles. Page 3 

war, Mr. Bush said that the United 
States would act in concert with 
Britain, France and other countries 
in the relief effort. 

He also said that he planned to 
order tbe release of up to S10 mil- 
lion in refugee relief funds to aid 
victims of the Gulf war and those 
involved in abortive uprisings 
against President Hussein. 

While not promising any direct 
shipments of U.S. aid, Mr. Bush 
also expressed U.S. willingness to 
join in international efforts to as- 
sist Iraqi refugees who are fleeing 
to Iran. 

In a written statement, Mr. Bush 
also said that be had directed Sec- 
retary of State James Baker 3d to 
visit the Turkish border during a 
Middle East peacemaking trip to 
assess the refugee situation. 

Mr. Baker will leave for the re- 
gion on Sunday, his second trip 
there in a month. He is scheduled 
to be in Israel on Tuesday for meet- 
ings and will also visit Egypt and 
other countries in the region before 
reluming to Washington on Fri- 
day. said the State Department 
spokeswoman, Margaret D. 
Tutwiler. 

“There’s a window of opportuni- 
ty here," Miss Tutwiler said. 

Mr. Bush said the operation to 
aid Kurdish ref ugees was prompted 
by humanitarian concerns and that 
the United States expected Lhe 
Iraqi government to refrain from 
interfering with iL 

About 100.000 U.S. soldiers are 
occupying about 15 percent of 
southern Iraq, and U.S. warplanes 

See BUSH, Page 3 


Gulf States Will Court Egypt and Syria 


By David Ottaway 

Washington Post Service 

RIYADH — The six Arab states of the Gulf 
are laying plans for a multi billion -dollar aid 
program for Egypt and Syria to tie them eco- 
nomically into their recently self-proclaimed 
“new Arab order 1 ' and fashion them into free- 
maricet sod free-enterprise economies in their 
own image. 

Tbe six-nation Gulf Cooperation Council 
has alreacty committed itself to providing S5 
bilbon as an initial installment on a financial 
commitment that could reach as much as S15 
billion, according to council officials. The pro- 
gram would be aimed mainly at restructuring 
the state-dominated economies of those two 
Arab nations into free enterprise ones. 

“It’s part of tbe emergence of a new Arab 
social, economic and political order," the coun- 
cil’s secretary-general Abdullah Bishara. said 
in an interview at lhe council headquarters bene 
in which Ik spelled out tbe changing thinking of 
the Gulf states toward the rest of the Arab 
world. 


The council groups Saudi Arabia, Kuwait, 
Bahrain, Qatar, Oman and the United Arab 
Emirates. 

Perhaps more important for Egypt’s immedi- 
ate social and economic stability is a Saudi 
Arabian decision to allow in hundreds of thou- 
sands of additional Egyptian workers, giving 
them precedence even over other other Arabs 
and foreigners. 

Egypt’s ambassador to Saudi Arabia, Sayed 
Masiy, said he had heard that 50 percent of all 
new work visas was earmarked for Egyptians 
and estimated their number in the kingdom 
now at around one million, up from 684,000 at 
the end of last year. 

Mr. Bishara said much of the Arab world's 
“new thinking " was embodied in the Damascus 
Declaration issued March 6 in the Syrian capi- 
tal He said the document marked the establish- 
ment of a new “strategic linkage” between the 
Gulf states and the Arab world's two leading 
military powers that would offer them “an 
anchor in the Gulf and access to billions of 


dollars in financial assistance for serious eco- 
nomic change. 

He said tbe Gulf stales wanted to forge 
interlocking economic interests with their new 
Arab military protectors that would serve both 
to bring Syria out of its political isolation and 
into the Gulf mainstream and build a common 
economic foundation for the new Arab order in 
the making. 

There is nothing new in the Gulf slates' 
providing financial assistance to Egypt and 
Syria. They have doled out billions of dollars 
over the last two decades in loans and grants, 
but tbe money was used mostly to buy political 
peace or keep those two governments afloat. 

What is strikingly new is that the Gulf states 
are now providing their new billions of dollars 
to dictate the terms for building a new Arab 
order based largely on their own economic and 
political values. It illustrates how the Gulf crisis 
has brought about a radical shift in the locus of 
power in the Arab world away from the old 

See GULF, Page 5 


Ozone Loss Is Speeding Up, Raising a New Health Alan 


By William K. Stevens 

New York lima Service 

NEW YORK — The ozone layer has 
been further depleted in manv areas of 
the globe, and at the latitudes of the 
United States the loss is proceeding more 
than twice as fast as scientists had expect- 
ed. according to the Environmental Pro- 
tection Agency. 

The agency said the declines measured 
in the late fall winter and early spring' 
amounted to 4.3 to 5 percent in the last 
decade. 

The ozone layer protects Irving things 
from the sun's harmful ultraviolet rays. 

“It is stunning information," William 
K. Redly, tbe agency’s administrator, 
said in an interview after the announce- 
ment in Washington on Thursday- “It is- 



unexpected, it is disturbing and it 
sesses implications we have not yet 
time to fully explore. 1 ’ 

The weakened ozone shield lets in 
more ultraviolet light, a cause of skin 
cancer. According to agency calculations 
based on the new ozone findings, over the 
next 50 years about 12 milfion people will 
develop skirr cancer in the United States, 
and more than 200,000 of them win die. 
These would be m addition to the more 
than 8,000 deaths a year now caused 
from sltin cancer. Under previous as- 
sumptions, only 500,000 cancer cases and 
9,300 fatalities were forecast from ozone 
depletion. 

The data showed that ozone depletion 
extended farther south than had been ' 
thought, readring tbe southernmost pans 


of tbe country, and that it lasted longer, 
starting in late fall and extending in some 
cases into May, said Michael Kurylo, the 
director of the space agency’s upper at- 
mosphere rcseaidi program. 

The analysis was conducted by Rich- 
ard Stolarsky, an atmospheric scientist at 
the Goddard Space Flight Center in 
Greenbelt, Maryland. His research was 
supported by Mr. Kurylo’s office. 

The findings, Mr. Rally said, necessi- 
tate a reappraisal of both U5. mid inter- 
national policy on the control of. die 
ozone-destroying chemicals, chiefly 
chforofluoFocarbons, which have beat 
widely used as refrigerants, solvents and 
propellants in aerosol cans. 

Most of the world’s nations vowed last 
June in London to halt production of the 


chemicals by the end of the century, in 
the case of developed countries, and by 
tbe year 2010 in the case of developing 
nations. That pledge, Mr. Reilly said, 
“may well turn out to be inadequate." 

Mr. Reilly led the U S. delegation at 
the London meeting. 

The EPA announcement was based on 
the agency's analysis of ozone measure- 
ments made by an instrument called the 
total ozone mapping spectrometer 
aboard a satellite operated by NASA. 

Earlier, less extensive ground-based 
measurements, along with the predic- 
tions made on tbe basis of computerized 
m at h ematical models, had suggested that 
ozone over the United States had been 
depleted in the wintertime by 1 to 2 
percent from natural levels. 


The measurements refer to what is 
called “column ozone," the amount of 
ozone over any given spot on the Earth. 
According to ihe satellite measurements, 
ozone losses over the last decade oc- 
curred at the same rate throughout the 
Northern Hemisphere temperate zone, 
which includes North America, Europe, 
the Soviet Union and most of Asia. 

Losses were progressively worse to- 
ward the pole. At the latitude of Hudson 
Bay and Sweden, the ozone losses ex- 
ceeded 8 percenL Measurements from 
aircraft in 1989 placed the column ozone 
loss near the North Pole at about an 
additional 6 percent. There were no sig- 
nificant losses over the tropics. 

In the Southern Hemisphere, the pic- 

See OZONE, Page 5 
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Kaifu and Bush Stress Alliance WORLD BRIEFS 
La an Effort to Ease Tensions wave of Firebon bugs mManch^ter 



• . - 


By Maureen Dowd 

New York Times Service 


rccepiioD has caused disappoint- 
ment among some Japanese peo- 

*■ i mtt.* L*—. 



NEWPORT BEACH, California Pj*" Mf- Kaifu said. “Thinking 
— Trying to ease tensions arising a bout the future of the Japanese- 
from trade differences and Amen- American relatio n s hip, we have to 
can criticism of Japan's role in the ratify this situation. 

Gulf war. President George Bush The United States has so far ro- 
und Prime Minister Toshiki Kaifu wived S7-8 billion from the Japa- 
have agreed that the problem can nese toward the cost of the war. and 
best be resolved by focusing on the bas said it wants the rest of the 
fundamental alliance between the Japanese pledge, 
two nations. Mr- Bush said be had thanked 

“To the degree there was bashing ^ lh t!^ nce . ^ 

on one side of the Pacific or anoth- |??P* m ®? t Americans 


MANCHESTER, England (AF) — Ten feebombs oplotted ^rfore ; 

U A officials said Mr. Kaifu also ^ 
warned to use his time with Mr. sums sustai ned mino r d«W recaii'. 

Bush to brief the president on his No raent 

planned meeting with Mftbafl S. anraal-rtgha campmgners hare a^bontexl «oanng sraes ; 

T ^?SLriSSdp'bctween thilb- berate eroded in nine stores in the Aradale shoppmg ce mer aiid m 
kvo^dlSS^SSiS nearby SB^sTrhepdice said 5afirefi^umwereneededto«tinguidi 

of four small Japanese islands con- ... ' 

38 Kifledas Earthquake Jars Peru 

LIMA (Reuters) — A powerful earthquake tint shook northeastern 
■ lokyo Uffer on Uiipg Pcan kflled at least 38 people, bgured mare than 750 and caused heavy 

Tokyo win consider a U.S- re- damagein several towns, a civil defense official said Friday.' 

S for a 20 percent share of . gfa, ya tf rhat arrrw tin g tn ta rt y repor ts : abotu half- that number died in 
i's semiconductor market but the town ofNiieva Cqainarca,that more than 500 wereimured, and tiat 
on condition the figure is a target more than TO percent of tte houses in die. town were damaged. Uf>. 
and not a quota. Renters reported r> ffir4nU said tne q»v»k " Thursday measured 6.9 on the open-ended 
Friday from Newport Beach, Cali- Richter scale. Thirteen hours cariicr, an quake measuring 6.1 struck south 
foraia. quoting a senior Japanese of the town of Moyobamba. 

official. Another earthquake Friday, m southern Iran, shook that area, but 

U.S. and Japanese negotiators there were no reports of casualties. It measured 4JTra the Richter scale, 
neared agreement in Washington 

this week an extending a five-year - 

Tliab Vow tp SmashWfldlife Traffic : 

“We did not accept their request BANGKOK (Reuters) —Thailand, after being rebotel ti“s week by a 

for a fixed 20 perccatmarket share conservation group as. the "probably the worst country in the world for 
but we told diem we'd be willing to the illegal trade in. endangered wildlife," vowed Friday to smash the 
emsider the figure if they dropped traffic. * ;• . ' - 

the demand for a guarantee/* he yiravaidya, Trnnigfer in the prime min is te rs affioe. said the new 

said. interim g ove rnm ent bad already begun a pubBcgwareaess campaign and 

The issue of a new semicondnc- would soon start drafting laws to combat the trade. 
tor pact did not come up in talks ‘They’re quite right,” Mr- Mechai said of the World Wide Fund for 
between Mr. Bush and Mr. Kaifu. Nature, which condemned Thailand. "It's so meth in g we should be 
Mr. Bush, in a news conference ashamed pf and take action on right now." The group said Thursday that, 
after the meeting, said the United the illicit trade through Thailand included some of the world’s rarest 
Stales and Japan needed to "move species and called on tourists to boycott the country, 
ahead” in negotiations' to increase 

market access for U.S. companies tt • p i rni o JT I TVT i? i 

in the areas of semiepndu^ors, Heinz Crash: i lie ad JLook Was ratal 

co ^ cdoa c . a ^^-. _ ^ . MERION, Pennsylvania (AF) — Pitote for Senator John Heinz had 
J f£ ai L waS at firsI # re ^ 1 ? cta ^ 1 t f° bem told twice their landing gear was working when the crew of a . 
rmw the agreement, signed m hdicopter took a third look and the aircraft coffided and plunged into a 
IkaI i*?^iS? I1SC t praSSUrC fr ° m sciwolyardi tilling seven peoples federal official said Friday. There was . 

government. no orrirmiriarv indiratinn of exam tv what earned the chlli<aon she said 


. Bush said be had thanked 
iCaifu for the assistance and 
l “I heme most Americans 


V/U VUb OlUb A uwift, %/S J 1 .ul _ . 

er“ Mr. Bush said, “Toshiki Kaifu “»«stand the constitutional con- 
and I are committed to see that that sWua ^ 00 JaP® 0 m terms of bu- 


bashing doesn't go forward and 
that this relationship goes on.” 
The two leaders' 90-minute I un- 


man forces.” 

The Japanese constitution, writ- 
ten by the United States during the 


i UC 1WU icdtma 7U-UUUUIC IUU- r*r%etnm- /w^mahnn fn.KM., tU 

cheo n meetin g here, on Thunday 

was designed more tor diplomacy sdf-defenreT^ 


than trade breakthroughs. 


American officials said Mr. Bush 


The Japanese teve been worned did not press Mr. Kaifu about a 
about enttasm that their SObll- mXDl indent in Tokyo when Jap- 
bon pledge to the Gulf war effort anese trade officials pulled dowoa 
was not graerotu w fortteommg display by American rice prodno 
enough, and Mr. Kaifu hadlobbicd ^ American officials said they 
for the rawing because he wanted did not believe a single incident 
a public display to prove that be should become an impediment to 
still had a strong relationship with overall closer ties. 

Mr. Bush. His party faces a tough if they had discussed the 


38KinedasEarttqaakeJarsra 

LIMA (Reuters) — A powerful earthquake that shook northeastern 
Peru kakd at least 38 hgured mare than 750 and caused heavy 

damaeein several towns, * ^civil defense official said Friday.' . 

<Tf u _ - a -S' - - - -• - 1 *- n UvMt kntf fliaf w nw il w an 


the town of Nueva Cqamarca, that more than 500 were imured, ami hat 
more than ~70 percent rfthe houses in die. town were damaged. US. 
officials said tne quake Thursday measured 6L9 on ihe op«m-cnaed 
Riditer scale. Thirteen hours earlier, an quake measuthg 6.1 struck south 
of the iown of - 

Another earthquake Friday, m eouthem Iran, shook that area, but 
there were no report s of casualties. It measured 4JTon the Richter scale. 


election in Japan next week. 

Mr. Kaifu was asked if he bad 
helped heal the relationship be- 
tween the two countries, so that 


rice issue, Mr. Bush said: “Yes, we 
would like to have access to the 
Japanese rice market. Yes, Prime 
Minister Kaifu explained the oh- 




Lake F ram- kteace Framx-PlrcM 

President Bush and Prime Minister Kaifu before their formal talks in Newport Beach, California. 


criticism of Japan in America jections Ire faces at home on this 
would be queUea. point.” 

“Throughout the Gulf crisis. Ja- The president said the solution 
pan firmly supported the United lay in a successful resolution of 
States' efforts and cooperated as talks under the General Agreement 
much as possible, ” he said. “And on Tariffs and Trade. 


we’re grateful for the appreciation 
expressed, by the president.” 


The United States is eager to sell 
rice in Japan, but Japanese farmers 


“Sometimes Japan’s efforts have vehemently oppose allow ing for- 
not been understood and appred- eign farmers’ rice to be sold in tire 
ated, and, frankly speaking, this country. 


“We did sot accept their request 
for a fixed 20 perccat market share 
but we told them we'd be willing to 
consider the figure if they dropped 
the demand for a guarantees he 
said. 

The issue of a new semiconduc- 
tor pact did not come up in talks 
between Mr. Bush and Mr. Kaifu. 


Unrepentant, a Chinese Dissident Leaves Prison 


By Nicholas D. Kristof 

New York Times Service 

SHANGHAI — Prison was a miserable 
experience for Zhang Weiguo. an ordeal of 
crowded cells, awful food and constant 
browbeating, a 20- month stretch in which 
he was never allowed a visit from his family 
and was permitted outside to exercise just 
once. But it was not easy on Ids jailers 
either. 

Mr. Zhang, a trained lawyer and one of 
China's most daring journalists, became a 
warden's nightmare. 

After his arrest for his involvement with 
the 1989 democracy movement, Mr. Zhang 
refused to sign his 'detention order, denied 
that he broke the law, refused to implicate 
others and used his thorough knowledge of 
the legal code to write letters to prison 
authorities and even the National People's 
Congress to denounce his confinement and 
demand his legal rights. 

“You’re using the law to camouflage 
Cultural Revolution methods.” Mr. Zhang 
said he told the guards one day. “Ana 


that's even more dangerous than the Cul- 
tural Revolution itself.” 

From the point of view of the Chinese 
leadership, perhaps the most disconcerting 
aspect of the whole story is bow it ended 
Instead of being shunned as a “counter- 
revolutionary” when he was released in 
February, Mr. Zhang has been hailed by 
acquaintances as a returning hero. 

Almost as troubling to the authorities, 
Mr. Zhang is willing to talk about his 
experience: Indeed, prison has not intimi- 
dated him or made him more cautious 
about expressing his views, but seems to 
have emboldened him. 

“Whether you’re inside or outride, it's 
just about the same for Chinese,” Mr. 
Zhang said in a long interview. “Ether 
way, you have no freedom.” 

Many other Chinese say such things in 
private, but what makes Mr. Zhang re- 
markable is that he is willing to be quoted 
and to describe his prison experiences in 
detail. These days, virtually no one else in 
the country appears to be willing to step 


forward and criticize the authorities open- 
ly- 

A man with a boisterous laugh and diz- 
zying amounts of energy, Mr. Zhang grew 
up in Shanghai as a loyal Communist. He 
joined the party in 1975 and spent five 
years in the countryside to serve commu- 
nism. 

After studying law and working briefly 
as a corporate lawyer, Mr. Zhang in 1986 
joined The World Economic Herald, a 

ed as^tbe boldest Md^tLo^teco^iy. 

As a Beijing correspondent for The Her- 
ald. Mr. Zhang became a prominent and 
influential figure in the capital. 

Then The Herald was closed during the 
1989 student movement, and Mr. Zhang 
was arrested in June of that year in a 
roundup of change-minded officials and 
journalists. 

Mr. Zhang says be was never beaten, and 
was shown some deference by the guards as 
wdl as the prisoners. Once, When the 
guards used electric batons to stun and 


beat the others in his ceD for being unruly, 
an official first ushered him out. 

Mr. Zhang says he was moved back and 
forth from the Shanghai No. 1 Detention 
Center, where he was confined with ordi- 
nary criminals in grim circumstances. 

In February, the authorities formally de- 
termined that Mr. Zhang was guilty of 
“coun terrcvdu denary incitement and pro- 
paganda.” 

This determination was apparently 
based on slogans that he devised for tire 
protesers to criticize Prime Minister Li 
Peng and cm allegations that he had passed 
information to foreign journalists. Andyet, 
in what was intended as a show of magna- 
nimity, the government then released Mr. 
Zhang without trying him. 

“Most of my friends came by to see me 
after I was rdeased,” he said. H was very 
moved, because the stream of visitors 
didn’t stop for a good week If this had 
happened 10 years ago, it would be differ- 
ent. But now, people aren’t afraid. And I'm 
not afraid.” 


Hurd Sees 
Movement 
By China 
On Feud 


BeinzCrask 

MERION, Pennsylvania (AF) — Pilots for Senator John Heinz had 
been told twice thor landing gear was working when the crew of a . 
hdicopter took a third lode ami the aircraft collided and pfamgedinto a 
schoolyard, killing seven people^ federal official said Friday. There was 
no prdimhiaiy indication of exactly what caused the collision, she said. . 

Susan Coughlin, the National Transportation Safety Board vice chair- - 
m a n , said thou was no immediate explanation for the decision by the ' 
hdicopter pilots to look again. The senator, his two pilots and the two 
pilots in the helicopter were kflkd. Two children cm a sebod playground - 
also were killed by the burning wreckage. 

Reshlentsof the area questioned why the two aixeraft should have been 
allowed to fly dose to one another over a r esidential axes. Ms. Coughlin ' 
said close-order flying by helicopters and fixed wingpfanes was “done all ! 
the time” and that there were no regulations prohibiting it As to one 
plane perforating visual checks for another wide in dose formation, she ' 
said, ‘rt’s been done before.” 

Andreotti Is Asked to Form Cabinet 

ROME (Reuters) — President Francesco Cossiga gave a mandate to 
the caretaker prime minister, Giulkr Andreotti, oo Friday to try to form 
Italy’s 50th postwar government 

Mr. Andreotti, 72, whose fivesparty coaHtion collapsed eight days ago,. 
was due to begin talks next week with -allied political leaders to put 1 
together a program far a new government . 

If beissuoxssfal, the prime rmmster-desgnate will head the seventh 
government of his political c ar eer. He received the mandate after talks 

with Mr Ctasaga at the Qnmnale pr aadentinl palace 
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Russians Will Elect a President 

In New Victory for Yeltsin, Legislature Sets June 12 Date 
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Compiled by Ow Staff From Dispadta post by a four-vote margin in par- long-discussed Russian army, and 
MOSCOW — Clearly disturbed liament. Being elected to the new there was no assurance that local 
by mounting social and labor un- presidency would give him a major officials would obey his decrees, 
rest, the Russian Republic’s ex- psychological advantage over Mr. The powers also pose a risk for Mr. 
panded legislature voted over- Gorbachev, who has never run for Yeltsin, who could be face more 
whelmingly Friday 10 grant Boris office in a contested vote. blame for the republic's complex 


long-discussed Russian army, and 
there was no assurance that local 
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major officials would obey his decrees- 
t Mr. The powers also pose a risk for Mr. 


N. Yeltsin emergency powers and 
to hold a direct presidential elec- 
tion in the republic on June 11 
“I thank deputies for this confi- 
dence and assure you that it wfl] 
only be used for the benefit of Rus- 
sia and its peoples,” Mr. Yeltsin 


ffice in a contested vote. blame for the republic's complex 

The parliamentary vote Friday, economic and ethnic problems. 


Cmptkd by Our Staff From Dispatches was due to begjri talks next week with affied polffical leaders to pu 

BELTING- — Foreign Secretary together a program for a new government. 

Douglas Hurd of Britain reported If be is successful, the prime mimster-designate'win head the seventi 

makin g progress Friday jn “hard- government of his political career. He. received the Ttwiriane after taliq 
pounding” talks with Chinese offi- with Mr. Cossiga at the Qturinale presidential palace, 
dais on a dispute over a new air- 
port fra- Hong Kong. But he said no « 1 ^ 

agreement had been reached. JPOr tDC ACCOm 
Mr. Hard also sigg»ted Friday TmigaarakakdiTirtisfapolc^ 

Friday and seriously wocndedTdvfliim who tnedto stop than, ti» 

that threat 

not teave Hoag Kpng s tt oan? Virgmin. nte toSnosnun, Mttonnad Zoid Jafar, a bzHic Iraqi ant 

WtSm was dtotged with conspiring to ripon 

the multibtlh on- doliu yport aid tbetiXbanonlrar (W, 

th/k TT^maaMaithiMhoslat^mniaiedwbaif^xmeasioaned 
cSwf ™ asfa ^P in Saaamento^ Cahfonna, afteranedght-hour Four gunmen; 

by police as Asians, look more than 30 customers and sales 
•'astenti hoitagp in an decuonics store in a Stopping mafl. fte, 

the crudal transition period. 

Asked whether it was unreason- , 

travel update 

serves, Mr. Hurd said, ^No, it’s not * 7 “ r~ — 

British officials had previously Planes inU.S. Must Widen Exit Space 

been adamant that thev would nev- .... . *. 


Friday and seriously woondec^a^^ffian who tn^to^stop them, the 
Anatolian News AgmcysaxLThedain officer, Had Beykaya, worked for 
the political ixandi of the police force. ; (Reuters) 

A busbussmaa tried to be^i hey and export to Iraq mitiinrot of dollars 
worth of nrihlary cramnonications equipment during Iraq’s occupation of 
Kuwait, according to a US. indictmemictumedTlmoday inAtexandria," 
Virginia. The businessman, Mohammad Zaid Mar, a native Iraqi and 
Washington real -estate agent, was charged with conspiring to export 
militaiy equipment in vkiation at the trade ban on Iraq. (WP) 
Tlffee pama and three hostages were killed when poucemen stormed 
a shop in Saflamento, Cahfonna, after and^rt-hour siege. Four gunmen,' 
identified by police as Asians, took more dun 30 customers and sales 
assistants hostage in an dectromcs store in a shopping mall (Reuters) 


TRAVEL UPDATE 




Yeltsin won Thursday for the pack- wide powas to rule by decree by 
age. came after hard-line Commu- the Soviet parliament a year ago. 


importers a 
hard-line Co mmunis ts glared 
The vote, 607 to 228, marked a 
major turnaround in the Russian 
Congress of People’s Deputies, 
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ms is blocked several other efforts But many of his measures have ** uch promises, they main t a ined 
to institute a direct presidential been ignored by the republics. would amount to giving away con- 
poll The R ussian population voted In & blow to Mr. Gorbachev, tzol over Hoag Kong to Beijing ii 
massively in favor of such a poll in striking coal miners stayed away final ax years of British rule, 
a referendum last month. from work Friday as stoppages for the second day in a row 

The swing to Mr. Yeltsin among spread to other industries in protest Prime Minister Li Peng made con- 
centrist legislators was reinforced of government price increases. dilatory remarks on the aiipon 
by the emergence of a new faction Miners' representatives on P r S5 cL . . , 

A.lln. C' r — rv. m I j • fii.i ■ __ . . I In llw niiNtinn nf ilv mn. 


Such promises, they maintimiat, ? ent rf Transportation has ruled that arrimes operating m the United. 

would amount to emng away con- Si^ ewx^ ^ _ . 

trol over HongKOTgtoSngm ^ ruk would apply to aH conmifflcad flints with 20« 
the final ax ynrs of British ntie. mwt passenger seats and [is mWKWtohimtdeariis &OTifliKike and fire 


For the second day in a row aft | er aviation acckicnts. It wonld present the natkm's air carriers with a 
ime Minifter u fai p inmlc ron- pa^ of chowf * ^ ^pliaiioR • , 

iatory remarks rathe airport One option w ould allow carnets to remove die seat next to all window, 
ojoci ^ exits, but would required that they mamtam the existing apace between: 

3r>n the Question ct the ca ^ tal standard of at least six indies (15 centimeteraX 
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which was called into emergency calling itself Communists for Do- Wednesday initialed an pact that 
session last week by the Commu- mocracy, -winch said he embodied met most of thear economic de- 
nists in an effort to remove Mr. hopes for continued liberalization, mauds but ignored their call for 


project 


nists in an effort to remove Mr. 

Yeltsin as parliamentary chairman. 

It also mistered Mr. Yeltsin’s temporarily grants Mr. Yeltsin the Soviet leader vowed Thursday that 
position in his feud with President authority to issue “directives” in he would not step down. 

Mikhail S. Gorbachev, whose resig- Russia, the biggest and richest So- As the monthlong mine walkout 
nation is being demanded by strik- viet republic. It also transfers many continued, other workers joined in 
ing miners and other workers powers from Russia's fractious calling for Ml Gorbachevs remov- 
across the country, as well as by Congress to its smaller legislature, al In the Byelor ussian capital, 
Mr. Yeltsin and his supporters. the Supreme Soviet, which has been Minsk, nearly 10,000 people 

Mr. Yeltsin, who left the Com- more cooperative with Mr. Yeltsin, walked off their jobs Thursnay and 
mtmist Party last summer and has The approval was a dear victory demonstrated against the increase 
increasingly become the focus for for Mr. Yeltsin. It gives the 60- this week in the cost of food and 
political opposition to the Kremlin, year-old leader the means to try to consumer goods, Tass reported, 
has a huge popular following and is override opposition in his own re- Workers from the Nuuk auto- 
almost certain to win the June 12 public and face the Soviet president mobile plant and a motorbike and 


The resolution approved Friday 
anporarQy grants Mr. Yeltsin the 


mands but ignored their call for 
Mr. Gorbachev’s resignation. The 
Soviet leader vowed Thursday that 
he would not step down. 

As the monthlong mine walkout 
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across the country, as well as by 
Mr. Yeltsin and his supporters. 

Mr. Yeltsin, who left the Com- 
munist Party last summer and has 
increasingly become the focus for 


capital. 


Minsk, nearly 10,000 people 

— r . — walked off their jobs Thursday and .. ,. - . , 

The approval was a dear victory demonstrated against the increase UrCnain nan ot ynina s legislature, 
for Mr. Yeltsin. It gives the 60- this week in the cost of food and , ™_ a _ r “ :c P tloa .wth ^Chi neae 
year-old leader the means to try to consumer goods, Tass reported. leaders Friday evening, Mr. Hard 
override opposition in his own re- Workers from the Minsk auto- ^«>“*rns about political con- 
public and face the Soviet president mobile plant and a motorbike and u 0 * ««ig Krag wwe “fatting.” 
on a more equal footing. bicycle plant joined the protest, as * le ,? a “ talks were *1iaid- 

Bnt Mr. Yeltsin was given no did doctora and students. poundmg and making “reason- 

enforcement powers, such as a / Reuters APi progress. 

Asked about prospects fra an 

ogreenent on the airport project, 

, -r-y Mr. Hurd said, “It’s not home and 

iro, Lx-Keporter, Dies *£. 

China and Britain to cooperate on 

After earning a law degree from visit the United States, remained in Hong Kong issues to ensure a 
Harvard University and practicing Moscow with the wire service until smooth transfer of power, Xinhua 


“On the question of the con- UC'*' r™* 5 - ™nuara ™ ™ *** ax »» cenumeiera/.. 

struction of ?new airport in Hong ^ tocami ?.^ 0 l ^ te J the squeezing 

Kong, the Chinese govennnemS ^ tatphamaria togam an extra 20 indies m front of the window- 
taSSg a cooperative attitude," "?■ ^ bf hatred » instruct passengers 

state televiriraquoted Mr. .Uas s^ing m rows with ems to operate the emergent? doors. . : - 

telling Mr. Hurd. A weddoug strike In FSnlaad affecting 50,000 hotd and restaurant 

The airport issue has been part woikere ended Friday after employers accqjtcd a wage proposal by ^ 
of wider differences between the state mediator, national radio reported. (AP) 

** OMrtroBef8 Togo called a4Wiour strike Friday, and national 
Party chief, Jiang Zemin, and Wan Tia “c wasnot immediately disnqjtoa. . (Return) 


almost certain to win the June 12 
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poll for a strengthened executive on a more equal footing. 


presidency of Russia. 

He was elected to his current 
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United Press international 

MADISON, Wisconsin — Hen- 


A dntea outbreak to Indonesia has Jailed at- least 23 people and 
infected more than 2,000 in the westernmost province, Aceh, in the last 
two weeks, the Antara press agency said (AFP) 


But Mr. Yeltsin was given no 
enforcement powers, such as a 


Workers from the Minsk auto- 
mobile plant and a motorbike and 
bicycle plant joined the protest, as 
did doctors and students. 

(Reuters, AP) 


WEATHER 


EUROPE 


Henry Shapiro, Ex-Reporier, Dies 
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ry Shapiro, 84. a veteran reporter in New York for a year, Mr. Sha- his retirement. 

for United Press International who piro went to the Soviet Union in ^ . 

covered almost every event of im- 1933 to study comparative law. But rri !S ^ JZ 

portance in the Soviet Union for under Stalin the Soviet legal system i 

three decades, died or a stroke had become a shambles, and in {fJJ; EffStoSTUSnS 
Thursday, a hospital official said 1934 Mr. Shapiro joined Reuters 
Friday. news service rad later worked for 

When he retired in 1973. Mr. the London Morning Post- 
Shapiro had reported from Mos- He joined United Press as a eor- 

cow longer ihan any other Ameri- respondent in 1937 and, with the 
can journalist. exception of a few short breaks to 
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of Stalin's rule, reported on Stalin's 
death rad its aftermath, and saw 


exception of a few short breaks to ^^ wbom he mtCTV,ewed 

Mr. Shapiro once said that he 
considered his toughest assignment 
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to have been the Russian counter- 
offensive on the Stalingrad front in 
1942. 

Mr. Shapiro was bom on April 
19. 1906, in Vaslin, Romania, and 
immigrated to the United States 
with his family, settling in New 
York in 1920. He became an Amer- 
ican citizen in 1928. 

Mr. Shapiro published a book, 
“The UJ55.R. After Stalin,” in 
1954. After retiring from UPL, Mr, 
Shapiro took a professorship at the 
Unjvereiiy of Wisconsin. 


reported. 

“We need to cross the river in the 
same boat, rad in that spirit, there Ftmaurt 
win be no problems beyond resdu- JJSEm 
tion," he was quoted as saying. uSL2 te, “ 

Last year, China said angrily f-y*—- 
that it rimuld have been consulted sHaSHS™” 1 ’ 
because the prefect would affect tSTL. 
Hong Kong after 1997, rad called 
the proposed plans too expensive, m? 

Several rounds of Hong Kong- praw 
Qiinae l»)Ifo on the isSQS mAetf q 
stalemate, and it was hoped that 5SSttoim 
Mr. Hurd's visit would produce a y^rK' 11 " 1 ' 
breakthrough. yina 

During a photo session earlier 
Friday twfore his meeting with Mr. Mip pIEB 
Li, Mr. Hurd told the prime minis - Snuw] 
ter. “I hope very much that with JSCS" 
yourhelp this visit may mark a step twaviv 
forward in giving greater practical OCEy 
content to cooperation between 
our two countries.” dkaowtyfj, 
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NATO Urges Pressure on Iraq 
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m Satmsi i Iraq. The abandoned town has been taken over by refugees from the rebellion against Saddam Hosseia 


By John Kifrier 

■ York Times Service 

KUWAIT — The men and women who are tryin g to 
rebnzki Kuwait wear the brown or green camouflage 
uniforms of the U.S. Aitny. - 

It is the LL&. Army that has turned the electricity bade 
on here, got the water running, cleared the highways of 
dfflraj wrecked cars, hooked im the idephones that 

wwk, dredged the mam port at Shuaiba and onload ed 
the ships, broaghe in d rinking water and food, fixed the 
police can and fed the aniww>u in the zoo. 

American saUdkcs used a mine detector to find a ballet ' 
in the s ho ulder of a wounded, dephant in the zoo, and 
vtdunteened, using their own free trmn, to' feed and bathe 
handicapped children. 

Almo st un heralded in the afte rmath of the 100-hour 
root of President Saddany Hussein’s Iraqi forces, the army 
has mounted the largest military civil, affairs operation 
since World War EL, trying topiit a shattered country bade 
together. 

“Civil affairs is the opposite end of the mQitary spec- : 
tram, nobody really knows much about us,” said Colonel 
Randall Elliott of the 352d Civ3 Affairs Command. “But " 
it is a adrole lot better to be. btrflding'than destroying.'" 

At the center of the effort is a grotq> of 57 Army dvil 
affairs reservists, known as the Kuwaiti Task Force, that 
includes people like Colonel Eliott, who is a State Depart 
Qjcnl Middle East specialist in civilian life. They have been 
planning the reconstructuni operation with the Kuwaiti 
gowramenl since early DeCembec. Tbe reservists draw bn . 
their, ciyifian e^ericnce as lawyers, doctors, a judge, 
engbeexs, and, m one case, a Philadclpl:ia dqjuty Ere 
duet . 


lx: US. Soldiers Repair Kuwait 


“It's a highly cerebral group, with a wide variety of truly 
unique skills.* Colonel ElUoit said. 

Beyond the dvfl affairs specialists, the army had os 
many as 3,500 troops here who peeled off from combat 
units pushing farther north toward the Iraqi border, to 
operate here under the name Task Force Freedom. These 
included Green Berets of the Special Forces acting as 


From fixing police cars to caring 
lor animals in ike zoo, f it is a whole 
lot better to be building than 
destroying. 9 


advisers to the freshly trained Kuwaiti soldiers who took 
over police stations and mann ed roadblocks. 

The unit also made use of Tennessee National Guards- 
men who cannibalized parts from shot-up police cars to 
get a few running, while members of the 10th Transporta- 
tion Battalion worked as longshoremen on the docks. 

The army brought in millions of ions of food, 64 big 
electrical generators, and 347,520 cases of bolded drink- 
ing water. The Task Force Freedom troops are now 
preparing to pull out 

The tranrinon from battlefield to full cfvIHan recon- 
struction will be symbolized in the next few days when 
command here shifts from Major General Robert S. Frix 
of the Central Oxnmand, the force that ran the war, to 


Major General Patrick J. Kelly of the Army’s Corps of 
Engineers, who will head what is called the Defense 
Restoration Assistance Office here. 

General Kelly, the Pentagon's top disaster assistance 
expert, who has worked on earthquakes, hurricanes and 
the Exxon Valdez oil spill in Alaska, is to report directly to 
Secretary of Defense Dick Cheney. 

Among other things. General Kelly will supervise a $4.5 
million reconstruction comract by the Corps of Engineers' 
largely civilian construction aim, which is now being 
renegotiated and may cost more. That operation is already 
in place here as the Kuwait Emergency Reconstruction 
Office. It is not uncommon for Corps of Engineers con- 
tractors, who build dams and other projects in the llnired 
Stales, to contract to foreign governments; for example, 
they have built a number of military bases in Saudi 
Arabia. 

In conversation after conversation, American officers 
and soldiers, used to working to solve problems, expressed 
amazement at what they saw as the lack of any effort on 
the part of the Kuwaitis. 

“There just doesn't seem to be any sense of urgency.” 
said Major Tom Wilson, an engineer working on recovery 
of the oilfields. 

“You see a lot of people silting around, it boggles mv 
mind," said Colonel Ralph Young, who was helping with 
human services. “I mean if it was my home. Td be out 
there with a broom.” 

“The workers are just not there,” said Colonel Arthur 
Wak, supervising engineering projects. 

“Our biggest frustration, is there is no sense of urgen- 
cy," said Colonel Ron Smith, the liaison to the police 
force. 


g ISRAEL: BUSH: V.S. Air Force to Drop Relief Items to Kurds 


By Marc Fisher 

Washington Pan Service 

BONN — NATO sharply de- 
nounced the Iraqi repression of 
Kurds on Friday and called for the 
international community to put 
“every pressure" on Baghdad, and 
a German leader criticized Wash- 
ington’s attitude toward the prob- 
lem as “pure cynicism." 

The statement by the North At- 
lantic Treaty Organization was is- 
sued after a meeting of the alli- 
ance's North Atlantic Council at 
which member nations discussed 
emergency aid for the Kurds and 
decided that “every pressure must 
be brought to bear to bring Iraqi 
authorities to stop the repression 
without delay," 

Neither NATO nor officials in 
several European capitals are con- 
sidering military action against 
Iraq, diplomats said. They said the 
most stringent measure being dis- 
cussed was extending the economic 
blockade against Baghdad. 

NATO members, including the 
United States and Turkey, which is 
trying to cope with hundreds of 
thousands of Kurds seeking refuge 
on its southern border, said they 
were concerned that the mass flight 


from Iraq could further destabilize 
the Gulf and southern Europe. 

In Bonn. Foreign Minister Hans- 
Dieuich Genscher termed Iraq's 
actions “genocide." Otto Lambs- 
dorff. chairman of Mr. Gensdier's 
Free Democratic Party, said the 
U.S. stance that the Kurdish was an 
internal Iraqi one was a cynical 
position that “cannot continue un- 
comradicted.” 

Mr. Lambsdorff said the United 
Stales and the UN coalition should 
immediately stop Iraq from using 
combat helicopters against Kurds. 

“Genocide," Mr. Genscher said, 
“is never a state's internal affair but 
something that affects the whole 
world." He urged Turkey and Iran 
to accept all fleeing Kurds and said 
Germany would join other nations 
in providing aid to pay for care of 
the refugees. 

And on Friday the German gov- 
ernment sent four military planes 
to Turkey loaded with food and 
other relief supplies for the Kurds. 

Austria asked the UN to estab- 
lish a buffer zone along the Iraqi- 
Turkish border that would be pa- 
trolled by UN peacekeeping forces 
and serve as a haven for Kurds. 

In Finland, the UN High Com- 
missioner for Refugees. Sadako 


Ogata, asked member nations to 
contribute S43 million to help Iran 
and Turkey provide asylum. 

Throughout Europe. Kurds 
sought to draw attention to their 
countrymen by staging sit-ins, 
marches and vigils. 

At least one person was killed in 
Istanbul when someone inside the 
Iraqi consulate fired shots at a 
crowd of about 100 demonstrators. 

In Prague, a group of men who 
came out of the Iraqi Embassy 
fired shots as activists sought to 
hand over a petition, activists and 
witnesses said. No one was injured, 

Fourteen Kurds occupied a 
building of the Iraqi Embassy in 
London for three hours, throwing 
files from windows and burning 
Iraqi flags and photos of Saddam 
Hussein, Iraq's president. 

Kurds in Vienna began a sit-in at 
UN offices there, demanding that 
the organization send representa- 
tives to Iraq to protect Kurds. And 
Kurds in Bonn mounted a 24-hour 
vigil outside the LLS. Embassy. 

The plight of the KutOs is ex- 
pected to dominate a special EC 
meeting Monday. Germany and 
Britain have already announced 
humanitarian aid. 


45% in Poll Favor Rebel Aid 


By Richard Morin 

WatJanglon Pott Service 

WASHINGTON — A majority 
of Americans say they think the 
United States encted the war with 
Iraq too soon, and nearly half are 
in favor of aiding the beleaguered 
rebels trying to overthrow Saddam 
Hussein, according to a new Wash- 
ington Post-ABC News Poll. 

At the same time, the poll indi- 
cated that few Americans favor re- 
suming bombing or the ground war 
to aid the rebels. And 7 out of 10 
people questioned said they ap- 
proved of the way President 
George Bush was handling the situ- 
ation in Iraq. 

The survey results and follow-up 
interviews suggest that no consen- 
sus has emerged in support of sub- 
stantial U.S. aid to rebellious 
Kurds and Shiite Muslims and that 
most Americans are comfortable 
with Mr. Bush's hands-off policy. 

Just over half of those polled — 
55 percent— said they believed the 
United Slates should not have end- 
ed the war with President Hussein 
still in power. And by 51 to 45 
percent, those questioned said the 
United States should not help 
Kurdish and Shiite rebels over- 
throw the Iraqi president 

The nationwide survey of 769 
adults was taken on Wednesday 
night when it was still unclear 


whether the Kurdish rebellion in 
the north of Iraq had been crushed, 
and before the full extent of the 
plight of Kurdish refugees became 
known. 

Fewer than half of those inter- 
viewed said the United Stales 
should try to assist rebels attempt- 
ing to topple Mr. Hussein. Among 
the 45 percent who favored U.S. 
involvement most said the United 
States should attempt to ground or 
destroy Iraqi government helicop- 
ters. 

But just over half of those who 
favored helping the rebels said they 
would support a resumption of 
U.S. bombing strikes against Iraq's 
military faces. Only 4 out of 10 
said the United States should re- 
sume the ground war. 

Experts who have closely fol- 


lowed public attitudes toward the 
war said they were not surprised 
about the absence of a clear con- 
sensus to help overthrow Saddam 
Hussein. 

“My contention," said Frank 
Newport of the Gallup organiza- 
tion, “is that many Americans have 
been relieved of the psychological 
burden of this war. and this whole 
rebels issue is the war revisited.” 

“They may well be saying: ‘Lis- 
ten, we had our war and we won. 
We don't want to become bogged 
down in it,' " he said. 

Thomas Mann, director of gov- 
ernmental studies at the Brookings 
Institution, agreed that most 
Americans had declared the war 
over and had little interest in fur- 
ther involvement. 


SPRING IN PARIS 



LL SUITE HOTEL AND RESTAURANT •••• 
Intimate luxury in the heart of Paris. 

46, avenue George V - Paris. 

Prestigious suilex a i harming rt^juram. a mom sen at. a beautiful 
inner ganjen. prime parking... revm e one nf ■ mr superb suiit>. 

Booms from 1.400 FF /“• 

Suites from 1200 IT | — 

•Sctpnccs. W7: ivmmentalhmiljust g._ B 

anj service mchiJti/i U UK , 

TrL ll i II *0 •( 01 ■ fn 111 t- Si it ■ !»tn M0 1 b 1 


•T 


Housing Goes Up 

(Confined from jap .1) ! - 
) of those arriving m the country —' 
or about 7,500 last year. 

Yet the Soviets make xgp at least 
one- third of the growth m Jewish 
population in the territories, and. 
some settlers’ leaders say they rep- 
resent 50 percent or more of, new 
arrivals. XT that trend continues, 
Mr. Sharon's program would lead 
to the settlement of tens of thou- 
sands more immigrants in She areas 
in the coming two years. - 
Settlement leaders describe the 
program as a chance to decide once 
and for all the question of whether 
Israel or some Arab authority trill 
control the temtories in the future. 

An official dose to Mr. Shamir 
acknowledged that , to stop Mr. 
Shansi’s program, the prime mmis- 
ter would now have to take the 
initiative, perhaps by raising the 
issue for discussion in the cabinet; 
Yet such a move would be acutely 
> difficult for Mr. Shamir, who is an 
ardent advocate of Israeli settle- 
ment of the territories and who 
feels vulnerable to challenge from 
the right wing of his party. - • 

2 Gls.Die as Hefioopter 
Crashes in Iraqi Sooth 

The Associated Press 
RIYADH — A UJS. Army bdi- 
copter crashed Friday while on a 
reconnaissance mis sion over south- 
ern. Iraq, Inlfing both crew mem- 
bers, tbe Central Command report- 
ed. 

MiKtaiy officials said the cau^e 
of the crash of the OH-58C Kiowa ' 
scout was unknown, bm they ruled 
out Iraqi fire. The two crew mem- 
bers .were assigned to the 7th 
Corps. 
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• (Continred fron page I) 
are flying combat air patrols 
through the country. None of the 
U.S. planes -have been challenged 
by Iraqi forces since the U.S. im- 
posed a temporary cease-fire Feb- 
ruary 2& 

! Mr. Bush also expressed concern 
“about tbe welfare of those Iraqi 
refugee how flfceing to Iran." 

“we; will be communicating 
through our established channel to 
the government of Iran our willing- 
ness to encouragjeaod contribute to 

■ international .organizations carry- 
ing out relief efforts aiding these 
ukBvidnals,” be said; Iran has said 
the Kurds can seek haven in their 
counhy; 

The president said that be was 
also prepared “to deploy a U.S. 
mihtiiiy medical unit to the border 
area in southern Tbikey. to meet 
emergency needs." 

The United States, he said, will 
also consult the United 'Nations 
and its coalition partners on ways 
of alleviating, the pli ght of “many 
innocent Iraqis whose lives have ^ 
been endangered by the brutal and ; 
' inhumane actions of (he Iraqi gov- : 
enunenL” i 

■ ; .,In addition, Mr. Bush said he 
.would soot sign an executive order ] 
authorizing up to S10 rmIKon dol- i 
tars from tbe Emergency Refugee 
and Migration Assistance Fund. ' 
The United Stales has already < 
spent raore than S35 million to help 1 
refugees and displaced persons in < 
the region since Aug. 2, when Iraq ' 
invaded Kuwait, Mr. Bush said. 

He said that Washington would i 

■ donate $869,000 to UNICEF for j 
immunization of children in Iraq, 

r 0Qtty O'Shea's. 
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and $131,000 and 1,000 tons of 
food to the International Commit- 
tee of the RedCross- 

Mr. Bush said that be had asked 
Secretary of State Baker to travel to 
Turkey enroutc to the Middle East 
next week to meet with President 
Turgut Qzal on the refugee issue. 

Earlier, the White House pros 
secretary. Marlin Fitzwater, again 
defended the U.S. decision not to 
intervene in Iraq’s dvil w». 

“None of the coalition partners 
— Egypt, Saudi Arabia, Israel — 
none of the countries there want 
outside forces to get involved in tbe 
dvfl war in Iraq," - Ml Fitzwater 
said. He said the reluctance arose 
because “there's no way to predict 
what tbe next regime ww be like." 

Mr. Bush was in California for a 
meeting with Prime Minister To- 
shfld Kaifn oT Japan and to attend 
a celebration in Los Angeles of the 
50th anniversary of tbe USO, a 
support group for American armed 
forces.. 

The president, at a news confer- 
ence with Mr. Kaifu on Thursday, 
strongly defended his refusal to as- 
sist rebels opposed to Mr. Hussein, 
insisting that he never promised 
U.S. aid when he urged the Iraqi 
people to rise up ana topple the 
regime. 

“Do we wish that the people 
would get rid of Saddam Hussein 
on their own?" he said. “Absolute- 
ly. But I have not misled anybody 
about tbe intentions of the United 
States of America.” 

“We’re not going to get sucked ! 
into this by sending precious Amer- 
ican lives into this battle,” he said. 
“We’ve fulfilled our obligations." 


Mr. Bush’s voice rose in anger 
after he was asked if his refusal to 
help rebellious Kurds in northern 
Iraq and Shiite Muslims in the. 
south amounted to his “Bav of 
Pigs." 

That was a reference to President 
John F. Kennedy’s covert invasion 
of Cuba in 1 961, which failed when 
the United States did not give air 
cover to Cuban insurgents opposed 
to Fidd Castro. 

“I condemn Saddam Hussein's 
brutality against his own people," 
Mr. Bush said. “But I do not want ' 
to see United States forces, who 
have performed with such skill and 
dedication, sucked into a dvil war 
in Iraq." 

Mr. Bush added: “I made very, 
very dear from day one that it was 
not an objective of the coalition to 
get Saddam Hussein out of there by 
force. And I don't think there's a 
single parent of a single man or 
woman that has fought in Desert 
Storm that wants to see United 
States forces pushed into this situa- 
tion — brutal, tough, deplorable as 
it is." 

_ The State Department said the 
lifting of economic sanctions 
against Iraq would be linked to its 
human-rights record. 

Before the announcement that 
relief supplies would be parachuted 
to refugees, many Democrats and 
Republicans in Congress criticized 
U.S. policy. 

(Reuters. AP, NYT) 
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El. 


AMERICAN BAR 

Open tram Bslitl until 1 am 
9-11, rue Balzac. 75008 Paris 
Tel- 40.75.04.39 


We were all deeply shocked by the assassination of our 
Chairman 


Dr. Detlev Rohwedder 


As one of Germany's foremost entrepreneurs. Dr. Rohwedder 
was heavily involved with the task of developing the economic 
integration of the new Federal States within Germany and 
Europe. In this way he served as a shining example of Germany 
unity, committed to finding solutions to the inevitable economic 
and social issues arising from a new beginning. Through his 
work, Dr. Rohwedder was a symbol of immense inspiration and 
hope to everyone concerned with the fulfillment of German 
unity. 

In the future we will continue to pursue Treuhand’s mission 
until we finally achieve our ultimate aims. As we do so. 
Dr. Rohwedder’s dedication and considerable personal and 
professional involvement so far will be an example to us all. The 
Governing Body, the Board and every member of staff are 
determined that everything achieved by Dr. Rohwedder will not 
have been in vain. 

Our sympathies remain with his family. 
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DA MEO PATACCA 

Tnadevere. bsl. fanoui for fun foot muac 
& bWwe W153 Home, Rang De Ma mm i 
30. TeL 065816198, 5872193. Fox 582552. 


KERVANSARAY 

Turiojti & Ml roeddKes, lobster bar. bed 
seafood rastpurta#. Id floor. Mohferar.9. 
TA.- 512880. Air cofldffianed. 80 m. Qpern. 
Noon3pkm.S6pun.-l am, *iapt Sunday. 
Open hoSduyi. 


TREUHANDAN ^TALT 


Berlin, April 2nd, 1991 
Governing Body 


Board 


Staff 


In memory of the deceased we ask you to forward any donations to the 
‘Stiftung PreuBischer Kulturbesitz’ in Berlin. Special account for contributions - 
AccL No. 9900 1 1 470, routing code 100 500 00. Landesbank Berlin. 
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TOPICS 


Expensive PoTsehe 
Dents Lawyer’s Case 

“Jurors must never think a 
lawyer is rich, lest they fear mak- 
ing him richer,” David Margo- 
lick writes in the “At the Bar- 
column of The New York Times. 
As much as 40 cents of every 
dollar awarded to diems in law- 
suits ends up in the pockets of 
their lawyers. 

Thus, on days when John 
Cracken, a Dallas personal inju- 
ry lawyer, is due in court, he 
leaves his Rolex at home. He 
dons a somber, somewhat ill-fit- 
ting suit, and trades his 540,000 
red Porsche for a colleague's low- 
priced American-made car. 

“One day last January, howev- 
er. he left home early enough to 
make it to the courthouse by 7:30 
A.M. — early enough to take his 
Porsche and get there before the 
jurors. Ik figured. But they got to 
the courthouse before he did, 
and his Porsche became part of 


the banter over coffee and 
doughnuts in the jury room each 
morning. The jurors eventually 
awarded the plaintiff $5 million. 
Mr. Cracken says ruefully that 
but for that confounded car, it 
could have been far more.” 

Short Takes 

Within the next few yean it 
will be possible to drive any- 
where in New York, New Jersey 
or Pennsylvania without stop- 
ping to pay tolls. Regional trans- 
portation agencies in all three 
states are testing an automatic 
collection system that allows mo- 
torists to glide through toll 
booths that pick up radio signals 
from tiny electronic fare cards 
attached to windshields, deduct 
the toll from the driver’s prepaid 
account and send the driver a 
monthly statement. Similar sys- 
tems are being successfully used 
in Texas, Louisiana and OkJaho- 


The figures bear out reports 
that U.S. forces in the Gulf bad 
comparatively few disciplinary 
problems. In seven months, there 
were 191 courts- martial. That 
amounts to 3 J per 10,000 troops, 
compared with 71 per 10,000 for 
the entire fiscal year of 1989. 




Officers rite the absence of alco- 
hol, efforts at smoothing cultural 
differences, the isolation of 
troops and better training. 

“We are firing in the gotden 
age of censorship” writes John 
Leo in the “On Society” column 
of U.S. News & World Report 
magazine. “Hie right wants to 
censor pornography, rap and 
rock singers, military news, J. D. 
Salinger’s ^Catcher in the Rye,' 
photos showing Robert Map- 
plethorpe's idea of a good rime 
and the burning of the American 
flag. The left wants to censor 
tobacco ads, girlie calendars and 
sex jokes in the workplace, Sat- 
urday morning TV.” as well as 
“many college newspapers, all 
sorts of speech and the waving of 


xik'fi W ; i a » mg i :] 




sons of 
the Cob 


ech and the waving of 
erate flag." 


South Florida teenagers are 
leaving the price lags and manu- 
facturers' throw-away labels on 
their new shoes, hats and clothes. 
Alben Hail, a Miami Beach High 
School senior, who has a $10.95 
tag on his Los Angeles Raiders 
cap, explained: “It looks lively 
when you walk. It's flying 
around all over the place.” 

Arthur Higbee 


U.S. Runs Audits 
On Use of Grants 
At 4 Universities 

New York Tima Service 

NEW YORK — After an inves- 
tigation into Stanford University's 
use of UJS. government research 
grants for luxury items, a federal 
agency has begun audits of four 
leading univeraries and said it 
could expand the inquiry to include 
as many as 22 schools. 

The Department of Health and 
Human Services, one of two U.S. 
agencies conducting investigations 
of universities that receive research 
grants, said it planned to audit Yale 
University, Dartmouth College, 
Johns Hopkins University and the 
University of Pennsylvania. 

The four schools were selected 
because they are among the largest 
recipients of U.S. grams and bo- 
cause they bill the government sub- 
stantial percentages of their over- 
head costs, according to a 
spokeswoman for the department, 
Judy Holtz. 

The issue surfaced after it was 
disclosed that Stanford University 
bad billed the government for a 
variety of items that may have been 

followers eadbmonth for the resi- 
dence of Donald Kennedy, the uni- 
versity president 


Kennedy Nephew a Suspect in Rape Case 


By Roberto Suro 

Mew York Timet Service 

PALM BEACH, Florida — A 
police captain has identified the 
suspect in the alleged rape of a 
young woman at the Kennedy fam- 
ily compound as William Kennedy 
Smith, 30, a nephew of Senator 
Edward M. Kennedy. 

The identification came as Cap- 
tain Brian Roche, chief of detec- 
tives of the Palm Beach Police De- 
partment, gave testimony 
Thursday in a lawsuit brought by 


Thursday m a lawsuit brought by 
two local newspapers and a televi- 
sion station seeking release of po- 
lice records on the case. 

Captain Roche was complaining 
that press coverage of the case had 
hindered the department's efforts 
to reach a positive identification of 
the suspect, when he unexpectedly 
remarked; “His picture is in the 
newspaper today. That hurts us.” 

His remark came after a lawyer 
for the press organizations men- 
tioned an article'tn the Thursday 
issue of tire Palm Beach Post that 
quoted an unidentified source as 
saying Mr. Smith was listed as the 
suspect in police documents. The 
front-page article was accompa- 
nied by a photograph of Mr. Smith, 
a medical student at Georgetown 
University in Washington. 

“We have a case of the cat being 


out of the bag,” said the lawyer, 
Tom Julio. 

A spokeswoman for Mr. Kenne- 
dy in Washington sad he had no 
immediate comment on the police 
captain’s statement 

For five days, the police have 
been investigating the allegations 
by a 29-year-old woman who says 
that she met Senator Kennedy, Ins 
son Patrick Kennedy, 24. ana Mr. 
Smith at a nightclub, that she was 
invited to the Kennedy compound 
and that she was raped there at 
about 4 A.M. Saturday. 

So far, no charges have been filed 
in the case, and even with the reve- 
lation Thursday that no snspect has 
been formally accused. 

The police have not disclosed the 
name of the woman. 


The saoator and Patridt Keane-, 
dy, a member of the Rhode Island 
Legislature, each pnbSdy - denied 
any mvoJyranent in the incident 


Mr. Smith appears to have gone 
into sechisioQ- and on Wednesday 
did not . appear for medica l .bo ard 
CT aminnri nng that are required Tor 
Hiwwin g as a physician, friends at 
the uuivH s i ty said. 

In a statement »g«n«d .Wednes- 
day wi ght : through has- famxly?5 
bolding company, Joseph P r -Km- 
iwfy PnM-T pnsgS- he said reports of 
the incident were inaoenrate and 

de.” rS^Smeht also sakL^Fur- 
tbermore, any suggestion that I was 
involved in any offense is errone- 
ous.” . 


According to Joseph L. Tertiz- 
zese, the chief of the Palm Beach 
Ftofice IJepartmotrv tbe womaa- 

Mwrtifi ad file three Kennedy men 

as die people she met at An &r and 

■ farther identified an as s ailant by 
name. ■ ' •"'* '•••' 

But Senator Kennedy,- m a 
. broadcast interview on wednes- 


omhxscase. .• '. 

Officer Craig Gunkd, spokes- 
man for the pohee department, said 
Thursday afternoon, “I axn not di£- 
putihg that soitemeitf." Asked why 
none of the Kennedy*, several of 
wfcomremsoned in PalmBcach un- 
til Monday, were questioned, _ Mr. 
Gurikd replied, am not in a 
position to explain it-” 


Urdled Press International 

HOUSTON — Lieutenant Gen- 
eral Thomas Kelly, who recently 
retired as the Pentagon's chief of 
con at ions, says the united States 
should avoid involvement in tfae 
Iraqi civil war. 

“There have been Kurdish upris- 
ings for several thousand years, and 


rm not in along tight nf it.” General 
Kelly said at an appearance before 
the Forum Qnb cm Houston. “And 
rm not wwkfng fight of the human 
suffering and misery that is going 
on." 

“Weshoold not go into Iza^ even 
though there's great tragedy mside 
Iraq; because it would cost ns a lot 


of- ar ftfi t yuni t casualties,” he said. 

"Thane are many places around 
the world where there are great 
agustices^ be said, - “botthey. are 
internal situations, and 1 simply 
don’t think ifs in the best interest 
of the ULSl to became involved. 
Combat always seems Kke the sim- 
ple sahxtkm, bat combat is never. 


INTERNATIONAL RECRUITMENT 


Entrepreneurial challenge in the aviation business 

Our client is a key player in a specific segment of the European aviation industry and has 
successfully operated an own fleet of aircraft for over twenty years. Based on a dynamic, 
entrepreneurial approach to business, the company has broadened its range of activities 
over time to include services such as aircraft maintenance, aircraft management as well 
as trading and leasing of aircraft and engines. 

One of the group’s operating divisions, a wholly owned limited liability company, currently 
based in the Benelux is active in the field of acquisition, trading and leasing of commer- 
cial turbo-prop and jet aircraft. In the context of normal succession planning we are 

seeking the 

Managing Director 

Aircraft Leasing and TVading 

to succeed to the current job holder. Building on a sound existing business-, know-how- 
and resource base and an excellent reputation the future MD’s main objective will be to 
aggressively develop the company's activities world-wide within the framework of it’s 
defined mission, by capitalizing both on the very promising business opportunities in 
selected segments of this vast market and on the intra-group synergy potential. He reports 
directly to the Chairman of the Board. 

The ideal candidate for this challenging position is a strong personality with a hands-on 
management style, between 35 and 45. multi-lingual and a self starter with drive and 
imagination: he has a proven track record in selling large projects internationally to 
sophisticated customers and in bottom-line management of a smaJl-to medium-sized 
profit center. Experience with the aviation industry and knowledge of financial engineer- 
ing techniques would be highly desirable. 

The remuneration package is very attractive and flexible - a participation in the capital 
can also be discussed. Please contact Mr. R. Strasser in Switzerland at the address below. 

Full confidentiality is assured. 




Human Resources Management Consultants 

National — International — Cross Cultural 

Dr. H. Furrer R. R. Strasser R. R Hagmayer 

Wilfriedstr. 7 Seetalstr. 30 Rebrainstr. 53 

CH-8032 Zurich CH-5632 Buttwil CH-8624 GrQt-Gossau/ZH 
Tel. 01/262 00 28 Tel. 057/44 40 00 Tel. 01/932 38 38 


Our International Medical Research Organization seeks for its President a top 
level Assistant. 



Aged between 30/35 years, University degree, the candidate will have proven experience as 
a bilingual secretary including word processing. 

Excellent presentation, pleasant character, good cultural background, flexible hours 
(sometimes weekend work), free to travel (France, Belgium, Italy, U.S. A), are the 
requirements for this job. 

Motivating salary, position available immediately. 

Please write C.V., photo (a must) with references or call to : 

r Tj aleph conseil 

Ilf* M CONSEIL EN RESSOURCES HUMAINES ET COMMUNICATION 

155 AVENUE DEWAGRAM 75017 PARIS TEl : 47 66 51 02 


EXECUTIVE 

POSITIONS AVAILABLE 


WANTH* 

MBS POBTFOUO MANAGBB 

To moioge US. CStoXOOO. Mud be 
oFWktfed with European Fumnoal 
Institution. Best 2-war porfanner will 
receive addtiond UL >100 VOODOO to 
monooe ■ oword to be ui 90 days. 
fapjyFAX US. (Hi) 4324531 


STOCKBROKER 

To develop European mortal. Posiaon 
loaned «i S£. USA. PI tax fa-nd 
resumes to Reply Bax 5248. LHT. BSD 
Thrt Ave. HMi B.NY, NY 10022 


MANAGMG HBECTOK 

Brusseb/Gmnjrer Gtcpha. Cal USA 
M2-95W®Q or FAX 602955-398I 


Consulting firm working in the domains of 
executive recruitment and the sales of businesses 
seeks 

FREELANCE CONSULTANTS 
& REPRESENTATIVES 

all over the world. 

Write: V1LKO, 39, bd Magenta 
75010 Paris who wifi forward. 


Grief Financial Officer 
Pan-European Software Company 


Newly-formed, well financed, 
French-based software (con- 
sulting and products) compa- 
ny seeks a computer-Uterate 
CTO to head its financial oper- 
ations. Candidates must be 
m nHfflng nal (English, French 
and German preferred) and 
have demonstrated sHDfl in 
systems and financial model- 
ling as wefl as a solid ground- 
ing in accofflrtmg principals 
and practices. Some experi- 
ence in international distribu- 
tion of intangible goods and 
services is preferred. A strong 
educational background is re- 

fhe 6 ^ company operates 
through subsidiaries in 
France, Germany, the UJL, 
Spain, Italy and Scandinavia, 


and maintains a Technical 
Center in the UX The CFO 
wffl be responsible far the de- 
sign and implementation of 
common managwnpnt and ac- 
counting systems for the sub- 
sidiary mmpBiripq and for the 

SSWS5U*5S 

subsequent rounds of compa- 
ny financing (two completed 

tn rfafp ) financial analysis and 

due dfhgence in aririrthmal ac- 
quisitions, annual budgeting 
management reporting, and a 

CFf^whfi isone^ a four- 
member Executive Commit- 
tee, reports to the Chairman- 
/CEQ. Excellent salary and 
benefits, phis significant stock 
options are available. 


Write to : Box D-364, International Herald Tribune 
92521 Neuflly Cedex, France. 
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Executive Search 

EUROPE - U.S.A. 


$80,000 • S450.000 + &.««■.: 



PROJECT OFFICER- NUTRITION 

Field Offices in Africa 

Under the supervision of the Head of office, or ooorefinating 


programme officer, to be responsible tor the planreng, implemen- 
tation and evaluation of the UNJCff support to country services 
in the area of nutrition of chSdren, pregnant and lactating women, 
and household food security. WoriSng with national or non- 
governmental organizations at national and local : leveL with 
objective of increasing country capacity. The major nesponsibfli- 
tfes indude advocacy andtecnnicai support for. 

♦ Assessment of nutritional status of chad and female 
pcpulatioDs/and micronutrient deficiency disorders; 

♦ Analysis of causes of malnutrition and household 

fbod mswafl% WKlassessmeritofoptioro for action ' 
by the country; • 

♦ Promotion of- communitybased development activities 
in this field, inducting monitoring; 

♦ Sodal rnobffizarion for cost^fiecrive pofides and 
strategies in this field 

Quafifications: Master's, degree in sodal sdence: Nutrition, 
Agricultural Economics or Rural Sociology, or a related area 
inducting basic knowledge of nutrition. Minimum 8 yean profes- 
sional and grassroots experience ttvfoe areas feted above, and 
program - management -Advocacy and analytical skills, 
fluency in two or kriloywng;^®^ french or Portuguese. 

UNICEF, as part of the United Nations common system, offers 
. cpnipeti tiveintematioDalsataries; benefits andaflowances. Gross 
.enttwurnent ih (he US$45jQ00’ 'few'!, 

adjustment allowance; the amount of which ts determined hy 
the duty station. Dependency, mcA>3ity and hardship aflowance 
as applicable. ' v ■ ’ • 

Please send detailed resume m&gfish, quoting reference EXF- 
tcr. Maria L Calms, RcoubMot & Staff Development 


. FI . - ■ 4 • ► * I , 5.1 J f 


New York, NY 10017/USA. Fax (212) 326-7S3& 
Applications must be received by ApTfl 26, 1991. Only short- 
listed candidates' applications wffl be admowiedged: 


I.C.A 


Executive Search Newsletter 

NEW VCR< PARi j 


VACANCIES 


A 


Jim well known Company in the Arabian 
Gulf - Abu Dhabi, requires the following personnel: 

• Manager for Auto Company 

• Car Sales Manager 

• Workshop Manager 

Qualified candidates are kindly requested to mail 
their C.V. with one recent coloured photo to the 
following address: 

P.O. BOX 3527 

ABU DHABI -UNITED ARAB EMIRATES 



United Nations Children's Fund 


ASSISTANT -.SPECIAL 
PRODUCTS OFFICER 

Greeting Can! Operation, Geneva * 

UNICEF, with headquarters In New Yorie and offices throughout 
the world, offers achatienginK oooortunitv to a 
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sent to short-feted candidates under serious consideration. 
UNICEFtsa smoke-free environment : 
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EXECUTIVES AVAILABLE 


EXECUTIVE DOSCrOR. rrtred hw 
north mp (ran busnen (ob>oa4 c 
looking toe n*w crawly cs ogert' 


EXECUTIVES AVAILABLE 


CENEHAL POSmONS 
AVAILABLE 


<BOE EAST SAIB MAfUea Our 
rood yowtti md rxporoor in ifn 
ml m u ttatolaca hm asatad a need 
far an A0 03MXDOMNG ida 
prafawionat to dovefap doKfautor 
nfar w m htfi in the Mddk Ecst and 
Medterman. The atAy u travel 
and bve o *yoi a rapaed es a 
o J uol wprritm in oer idufir 

(HVAQ m ihe Midde Eat Comoen- 
sadon wR be a bae tdcrydra* phe. 
eoaanaaom that should equede to a 
» ham income far the successful 

wdmduaL For vaaedfafe oamdonAw 

contact Off My. VJ>. htanan 
Baources. Goothran M m ulndurinn 
Corn. 1502 Snampt, HoaMgy IX 
770®. Teh 713«l is00 or Fax 
71M61 J701 USA 



GENERAL POSITIONS 
AVAILABLE 


O OCUWfi MTAHOW COMPANY - 
COKBBL VI - leda TRAhB ATOft 
ENGLISH motor tongue, efedranic 
oomputor. Send CV & lalary rwwed 
to Bo. 2128. LHT, 92521 hfauRy 
Cedn, Franan 


GENERAL POSITIONS 
WANTED 







SBC TRANSLATORS, Engfah m dw 
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Assault on Kurds ^ ^ ose Knows: Scientists Find Family of Smell Genes 


UNITED NATION^ New 
York — France, Britain and the 
Umted States pressed the Security 
'-'Otmol on Fnday toadoptareso- 


miiitaiy onslaught agaist! the 
Kurds. 


forces crushed uprisings by Iraqi 
Kurds and Shiite Mbsluns. 

“There are hsmtixeds, protabty 
t hous ands of bedraggled, bootless, 
freezing people bring driven across 
the mountains of Iraq by tank, hdi- 


But reser vations about the reso- 
.“ton wans numerous and the text 
was expected to be amended. 

The Freecb-^ponsonsd resolu- 
tion would hot authorize any spe- 
cific measures against the Iraqi 

g tvehuneot if . President Saddam 
ussdn dufndi comply; but would 
rdy mainly on the moral force of 
world opinion, accmding to French 
sources. 


thcmouniamsof Iraq by tank , hrfi- 
coptcr gun^aps and so on,” said 
Bn tain's delegate. Sir David Han- 
nay. “All that needs to be ad- 
dressed by the council" 


Sir David and the UjL delegate, 


By Natalie Angier 

New Ytrk Tima Sernce 

NEW YORK — Homans and other 
mammals detea an exquiatdy complex 
bouquet of smells by using at least a 
thousand different genes that are active 
exclusively in nose cells, scientists have 
found. 

The discovery of the huge family of 
smell genes offers scientists their first 
insight into the fundamental mechanism 
of smdL 

“This is a wonderful piece of work, and 
it’s all the more exciting because the 
problem has bom banging out there for 
some tune,” said Dr. Eric Kan del, a neu- 
robidogist at the Columbia University 


College of Physicians and Surgeons, who 
is familiar with the new study. 

“We had almost no knowledge of the 
olfactory system," be said, “and this real* 
ly opens up the molecular study of smell 


passing along the signals of the odors 
from the nerve cells in the nose to a small 


in a very fascinating wav.” 

The report of the novel family of genes, 
discovered by Dr. Richard Axel and Dr. 
Linda Buck of the Howard Hughes Med- 
ical Institute at Columbia, appeared Fri- 
day in the journal Cell 


iy m toe journal lcil 

Each of the different genes seems de- 


signed to respond to a small group of 
different odors, and together the sensory 

genes can recognize aQ the 10.000 or so 
scents that mammals can smelL 
The genes also serve as messengers. 


from the nerve cells in the nose to a small 
region of the brain called the olfactory 
bulb. 

Having found the smell genes, re- 
searchers can now ask fundamental ques- 
tions about how odors are detected and 
how the brain interprets those signals. 

They can work with the genes, known 
as receptors, to deierrmne now the nose 
and brain together can discriminate be- 
tween the asuingency of lemon juice, the 
sweetness of a hyacinth and the sharp 
acidity of a skunk's spray. 

“No odorant receptors have ever been 
identified before,” Dr. Axel said. “But we 
had the expectation that once we bad 


identified them, a number of problems 
could be addressed in a more intelligent 
fashion." 


The scientists were especially surprised 
to discover that so many different recep- 
tors seem necessary 10 allow animals to 
smell all the pleasant and noxious odors 
they may encounter. 

By comparison. Dr. Axel said, the eve 
uses only three different types of recep- 
tors to recognize thousands or tens or 
thousands of colors. In the eye. he said, 
there are photoreceptors that respond to 
red. green and blue. 

When viewing an object, the three 
types of photoreceptors pass along sig- 
nals of varying intensity, and the brain 


then combines and interprets the signals 
to tell pink from violet from turquoise. 

The new work strongly suggests that 
the olfactory system is very different in 
structure. It relies on a great diversity of 
receptors in the nose cells to recognize a 
somewhat greater diversity of smells. 

Thus, scientists said, the brain does not 
need to combine and process as much 
information from the nose cells before 
concluding it has recognized a particular 
odor. 

“The complexity of the system is at the 
early stage, when an odor is first detect- 
ed.” Dr. Kandel said. “That makes later 
proc essin g of information, in the brain, 
much easier.” 
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t, as wen as by KURDS# Iraq Proposes Amnesty 


Mr. Pickering said the United' 
States felt there was “a dear threat 


(Continued from page 1) 


. Council sources said that Omm 
Yemen and Cuba strongly opposed 
setting any precedent for the coon- 


bere to peace and security in the ing reprisals, have headed north 
region." He said the need “to end toward Iran and Turkey by truck. 


!#is§r 

irv-ra&u. 


-til interfering in-a country’s inter- 
nal affairs in violation.of the UN 
Charter. Hie sources said that res- 
ervations were also expressed by 
the Soviet Union, India, Romania 
and Zimbabwe at informal consul- 
tations late Thursday. 
w The United -States, France and 
■Britain argued that the situation in 
■Iraq had given rise to worldwide 
concern, so drat it was noionger an 
internal matter. • 

They said the mam points of the 
measure would express “deep con- 
cern" and “ctmdemnation” of the 


region." He said the need “to end toward Iran and Turkey by track, 
the represaon of the Kurds and car. cart and mule, driven cm by the 
others in Iraq who are streaming reported strafing of their numbers 
over the border and to extend hu- by Iraqi helicopters, 
manitarian assistance” was “ex- Journalists taken by Iraqi offi- 
tremdy important." rials from Baghdad to Kurdish 

The' Iraqi delegate, Abdul Amir t o ftrns recaptured by the Iraqi 
Aabari, mM, "l£e UiL-led coab- Army have reported them virtually 
tion almost destroyed Iraq but that deserted, with bodies in the streets, 
doesn’t mean Iraq is a free-for-aJL” Assessments of the number of 
He accused Turkey and Iran of ***** “ ™»se to over a 


taking advantage of “the tragic sit- ““JJi*®- 
uation” followms the Golf war to 1"?* ’ 


nation" following the Golf war to l 1 1 

commit “all sorts of subversive ac- L “ aI 


i news agency said Fri- 
Jnited Nations mission 


tons" to AytaWfrp his country. would 5x5 welcome to visit “autono- 


“I believe Turkey is the last “Pf* Kurtiistim ’ T ’ ft* 0 *® 5 re P ort ' 
country on Earth to pretend to be _ ... . A 


fed able to pacify them in the way b. ! 

it always has. If Baghdad gas them 
back under its physical control, it'll 
be able to weed out its enemies one ' * * 

By one and terrorize the others." 

At the same time, the exclusion W' 
of some Kurds from the amnesty kj 
suggested that Baghdad was as de- 
termined as ever to wipe out the 
irregular Kurdish guerrilla army fe 
known as the PeshMerga — mean- 
ing. those who face death. 

Thus far, the bulk of the Kurdish 
refugees seem unconvinced of any 
benevolence from Baghdad — a 
view reasserted Friday by AyaLol- 
lah Khamenei 

“Now that you have started the 




‘ A 

5*1 


concerned about the cause of the ■ ?f e ? lcra diplmnats in Amman 


uprising, you have to continue on 
this path until (he end." he told a 
prayer meeting in Tehran. 

“If you lack in your determina- 
tion. the Iraqi regime will inflict a 
blow that will make previous ones 
pale by comparison," he said. 

During the Gulf war, Iran, ruled 
by Shiite Muslim clerics and his- 
torically hostile to Baghdad, pro- 
fessed neutrality. But, as the upris- 
ings broke out, it abandoned that 


vi uiv Miuicmca aDQQl UIC cause Oi UK ■ - , , * — _ ; — — 

jaffings, and demand that Iraq halt Kurds," Mr. Anbari said, “because the toms of the amnesty 


its repression and recognize the 
rights of all ethnic and religious 
groups in its population. . 

Sponsors of the resolution also 
want Baghdad to allow hummritar- 
jan groups into Iraq to reach those 
in need of hdp after Mr. Hussein’s 


Kurds in Turkey have no right even 
to mention that they are Kurds or 


utly reflected an urge by the 
i government to bring the 


to speak their own Kurdish km- nor £? tt Sg 0 ? furUl ? “SS *5 
guqgeinihrir own homes.” control rather than see bundrej of 


^d^r^lSr^ted *bousanjj*of to people take refuge 
by France's actingdekg^W £ ~ 

Min: RccteSTd, La SahBirc, ^ 
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which threaten international peace 

Health Alarm ******* 

( Con too Bd from pne I) repression and engage m an open 

dialogue to ensure that the human 

SX£ : - faqi * 

arctica in the mid-1980s. Inside the 2ensaren:s P cctcd - 
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Iraqi rivffian popnlation, “mclud- A stance, displaying undisguised hos- 

rn^rnmt weenthAn S»on said.- If the Kurds accept the m TZT J lh ,* > . 


ing most recenilyin Kiudisb-popu- tihty toward the Baghdad regime 

lated areas, the consequanoesti amnesty, then the authormes will 


ANC: 

Threat to Talks 


hole, column ozone has been do- _ 
irfeted by as modi as 50 pexcentin ■ UJ 
winter. ; _ Pa 

Elsewhere in the hemisphere, Tima 
losses averaged roughly an addi- tions: 
tional 2 percent factor than in the Hh 

Northern Hemisphere, and tbe pe- other 
riod of depletion lasted longer, -Mr. meml 
Kurylosaid. time.) 

No average riobal loss ms cal- force i 
culated on me basis of tbe satellite ers th 
data. - .'-r .* ■ todep 

The announcement Thursday ff Bar 
raised alarms among environmen- plan l 


■ UN Obeeurer Force 

Paul Lewis of. The New Yort 
Times reported firm the United Na 


(Continued bum page 1) 

(Reuters, WP) tfjecQitureQf the Zulu people. Such 


for President Hussein's overthrow. 

Ayatollah Khamenei urged Iraqi 
forces to defect to “the popular 
forces and bow to the will of the 
people.” By most accounts, howev- 
er, tbe appeal has come far too late 
to have any immediate effect 

His army in tatters after the al- 
lied offensive in late February, 


furirish trucks m Cukurca township carrying some of the tens of thousands of Kurds who have managed to flee the civil war in Iraq. 

I 5 Newsmen GULF: Council Hopes to Court Syria and Egypt 


5 Newsmen 
Now Reported 
Missing in Iraq 


(Continued from page 1) 
traditional centers of either Cairo. 
Baghdad or Damascus. 


While the details of what Mr. 
Bisbara insisted was a “program" 
and not another Arab “fund" are 


„ wapons been used in faction- Prudent Hussein nonetheless re-’ 
w 'York ti Iwitingbetween Iukatha and grouped 10 divisions and equipped 
ilea Na - ANC. supporters. „ n irc t h«* iiu- 


. __ ... them with tanks that escaped the 

-V : • • ^ dismantling and disarm- ^ offensive Md heI £ oplm 

The.Umted Stales and the four m of countermsuigmcy amts, in- held back from the Gulf war to turn 
other permanent Security Councfl dutoig the askaris, who are former his forces against the insurgents. 
Members have agreed for the first ANC guerrfl^workmg for tbe po- accordingtoArabdiploraatsSma- 
tmie to contribute offices to the hce. and the 32d Battalion, an army iar with Iraq’s rivil war tactics, 
force of about 300 xmEtaiy observ- unit of Angolan mercenaries. . . . 

ers that ihe United Nations plans •The suspension of policemen ^2255, 2:?" 
to deploy between Itm and Kuwait involved inshooto^ of black dem ^ 

if Ttomsd accepts &e counciFs onstratore in the townships of Se- Z+BZlH KSSL? 
planUrmd^X Gulf war. bokeng on March 2Z1990, and ?! S?' 1 {£*5 
:The observer -force, - which is to Daveyton on March 24 this year. ^ 


taHsls. Thenews ‘Isveryba^sakl :Tto observer Torce,. which is to 


tbe satellite -ers that -the United Nations plans 
-- .'-r .* todeploy between fraqand Kuwait 

mt Thursday if Badcidad accepts me counoFs 
; en vntmme n- plan for endmg the Gulf war. 


of Sunni Muslim Arabs — a minor- 
ity in Iraq —who fed as hostile to 
the Suite Muslim fervor of south- 
ern Iraq as they do to the non-Arab 


Kurds of the north, Arab and 


Michael Oppchhama; an’ ‘ atmb- ; survey a demilitarized zone along The ANC has accused the police- w '~°l. , 

spheric sdenfist at the Environ.- the border and detrir violations, will men of being trigger-happy. The «tem oipiomais sua 


spheric scientist -at th 
mental Defense Fund. 


being trigger-happy. 


“It means that over foe next coDh . staff of about 2,000 from several 
pie of decade^ the lfivd of ozone other eduhtiies, drplomats and UN 
de p tetion could, border <m toe <fi- officials said. The force is expected 
saitrous, and it underscores the . totx»tS40nuIlmto$S0m£[lioaa 


also include officen and a support pdicesay they were trying to main- 
staff of about 2.000 from several tain order. 


After largely qudling revolt in 
the south, Baghdad turned its 


• An assurance from toe govern- forces agmnst toe lightly aimed 
ment that the police, army and oth- Ku T ls ?? d , drovc “ em from “ 


need to avoid taking ridts with year. 


er security forces win use “accept- 
able and civilized methods” of 


major cities in a swift campaign. 

' Sunni MusEms account for only 


global life support systems Hke the Tbe deasion of the five penna- crowd control and that the police a quarter of Iraq's population of 18 


ozone layer and also like tbe near council members to take pan ha ndlin g demonstrations will not million. 


world's donate,” he said. 


ininomtoimgttolraq-KuwBitbor- have live ammunition. 


The Kurds — a fractious people 


Scientists estimate thatfor every der- underscores their commitment *The creafioa of an indepen- spread through Iraq, Iran, Turkey, 
1 percent idedme m toe Jq^ahi- - m tto new peace plan, vtoich toey dent commission of inquiry to in- Syria and toe Soviet Union — ae- 
ro de ozone shield, 2 percent more worked. out. among themselves be- vestigaie complaints of miscooduct count for about a fifth of Iraq’s 
ultraviolet radiation, readies die fore presenting it to the full coundl by toe police and other security population, while Shiite Muslims 


Washington Pan Sernce 

WASHINGTON — Two 
more journalists have been re- 
ported missing in northern 
Iraq, bringing to five the num- 
ber who have lost contact with 
their news organizations since 
last week when Iraqi govern- 
ment troops started an offen- 
sive against Kurdish rebel 
forces in the region. 

The two were identified as 
Ron Moreau, Newsweek’s 
Bangkok bureau chief, and 
Nick Delcasa. a free-lance 
cameraman on assignment for 
toe BBC Mr. Moreau, who 
was last repented in Zakhu in 
northwestern Iraq, had not 
been seen by colleagues since 
Sunday. A BBC spokeswoman 
in London said Mr. Delcasa 
had been out of contact for 
more than a week. 

The three journalists report- 
ed missing earlier are Alain 
Buu, a French photographer 
with Gamma-Liaison; Frank 
Smyth, an American reporter- 


As Mr. Bishara and others here stil1 ^8 ^ certain basic 

describe it, the aid program is pan deaf ™. ns have already been made. 


and Egypt by providing short and 
long-term letters of credit. Mr. 
Masry said. 


or a fundamental change in toe according to toe secretary-general 
principles of inter-Arab politics re- andAmbassador Masry. 


I fleeted in the Damascus Declare- Thrae include an initial commit- 
I lion, and they mark a total rejec- ment from toe ax Arab Gulf states 

tion of everything President ° r YtfSF* 

'OaHHam «r cw( r™- one of $10 billion to $15 bilhon. 


‘Saddam Hussein of Iraq stood for. 

They interpret toe declaration as 
a ringing endorsement of Arab 
“national" interests over “pan- 


There will also be a new approach 
to aid that will stress programs and 
projects aimed at building and ex- 


nauonai interests over pan- K ^ v- , ® r” 

Arab" ones and of toe principles of R an °'u® T a *^ C L. e ^P J nom, . cs 
a free market economy oversold tooighout the Arab world, paroc- 


Arab socialist ideologies. 

Particularly significant, accord- 
ing to the secretary ^general, was 
toe document's explicit recognition 
of the legitimacy of toe Gulf mon- 
archies and of their sovereignty 
over their own national wealth. 

One of the propaganda themes 
Mr. H ussdn exploited relentlessly 
to gain Arab support for his annex- 
ation of Kuwait was toe division 
between “have" and “have-not" 
Arab states and the inherent 


ularly in state-dominated countries 
such Egypt and Syria, they said. 

While toe new program is open 
to other Arab states to join, it is 
dear from Saudi, Kuwaiti and 
Coundl officials that the bulk of 
the aid will go to those Arab coun- 
tries that sent troops, notably 
Egypt and Syria, which are also to 
provide toe nucleus of toe Arab 
Gulf's new peacekeeping force. 

The billions of dollars to be 
made available by the Gulf slates 


Other projects in which such 
holding companies would invest in- 
clude agricultural development, 
housing and the financing of small 
and medium-size entrepreneurs in 
need of imported machinery and 
goods to expand their businesses. 

Finance ministers from the eight 
Arab countries are scheduled to 
meet later this month to work out 
toe details of toe new aid program, 
which will also seek to a Lira cl capi- 
tal and technology from toe West 
and Japan and additional invest- 
ment and capital from internation- 
al financial institutions. 


“Arab unity will be built toe 
same way toe Europeans have done 
it," said Mr. Masry, “step by step, 
based on concrete economic steps 
until nobody can break away even 
if they want to." 


“right” of poorer Arab nations to a 3,6 addition to whatever cash 


share of the GulTs ofl wealth. grams the council decides to make 


The new Arab order. Mr. Bishara hi return for the 35,000 Egyptian 
made clear, is to be based on toe anti 20,000 Syrian troops forming 


1 percent idedinc in the hi^hflhi- to the new peace {dan, winch they dent connmssioii of inquiry to in- 
rade ozone shield, 2 percent more worked out among themselves be- vestigaie complaints of misconduct 


photographer working for 
CBS News, and Gad Gross, a 


Earth’s surface. 


for approval. 


form a majority of 55 per cent. 


CBS News, and Gad Gross, a 
German photographer on as- 
signment for Newsweek. 


Tree-market system, and the aid 
that the Gulf states are preparing 
to make available to Egypt and 
Syria will be rimed at restructuring 
their economies along those lines. 


the backbone of an expanded Gulf 
defense force, according to Mr. Bi- 
shara and Mr. Masry. 

One project would be financing 
trade between council members 


Chinese Mushroom* Banned 

The Associated Press 

OSLO — Norwegian authorities 
barred toe sale of Narcissus brand 
canned mushrooms imported from 
China Friday after four people suf- 
fered mild food poisoning from 
eating them. 
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A Career in 
Health & Fitness 


Ehrol now far ■ successful wett-paM career 
the pramerous Health A Fitness industry 
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EXECUTIVE EDUCATION 




INTERNATIONAL 
SCHOOL BEVERWEERD 
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• international Baccalaureate 

• Cambridge I.G.C.S.E. 

• American High School /c.p. 
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DARE EXPRESS 
YOURSELF IN FRENCH: 
ONCE AND FOR ALL 
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•/ ot your own efforts. 
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%y litate your concentration, communication and progress. 

/ Thanks to the unique support ot an entire team, you will excefl your- 
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ling the intensity of your study programme 38 HOURS OH MORE DEPEN- 
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teachers tor 88 hours per week (lessons, meals, evening activities). 


teachers tor 88 hours per week (lessons, meals, evening activities). 
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Residential courses in English. German. Dutch 
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Treasures of the French Kings 

Much Has Been Lost, What Remains Is Sumptuous 


By Michael Gibson 

International Herald Tribune 


P ARIS — From the earliest 
days of the monarchy, the 
kings of France made the 
abbey church of Saint- 
Denis a repository of precious ob- 
jects charged with the royal mans. 

The oriflamme — the royal bat- 
tle flag — was left there in peace- 
time, and the king went there to 
receive it in a ceremony before set- 
ting out for war. Some say that the 
decline of the French monarchy 
began when the worn and faded 
original was left in Sami-Denis, 
and troops set out behind mere 
copies of the sacred banner. 

The banner no longer exists, and 
much of the treasure has been dis- 
persed, but an exhibition at the 
Louvre brings together all that can 
still be found of this vast trove. 

A monastery was first endowed 
in Saint-Denis by King Dagobert 
in 625. Over the years, the king 
presented the church with relics 
and precious objects, and thus be- 
gan a special relationship that con- 
tinued until the Revolution. 

The history of the treasure is 
complex, and its status was always 
somewhat ambiguous. The objects 
were treated with reverence, bat 
they might occasionally be 
“deaccessonerT for the most unex- 
pected and pragmatic motives. In 
1590, for instance, a golden statue 
of Saint John was sow to pay the 
butcher. Still, in the course of time, 
the treasure came to include a large 
number of truly extraordinary ves- 
tiges. 

With changing attitudes, the sa- 
cred treasure increasingly took on 
the aspect of a museum. The ob- 
jects wee stored in glass-fronted 
cabinets, and in the first years of 
the 18th century, a monk, Dom 
Felibien, published an illustrated 
guide that remains the mam source 
of information about what the trea- 
sure once contained. 

Predictably, the French Revolu- 
tion was the nemesis of this collec- 
tion. In May 1792, an attempt was 
made to remove the treasure from 
the basilica. Just a year and a half 
later, however, the atmosphere had 
dunged and the townspeople bore 
the “gilded corruption” to Paris in 
an anti-ckrical parody of a reli- 
gious procession, and presented it 
as a “republican offering.” 

A commission was appointed to 
decide what to do with the treasure. 
Some objects were sent to the Lou- 
vre, some were melted down, some 
were auctioned and ultimately 
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wound up in Detroit, Cmdnnati or 
the Hermitage in Leningrad; some, 
like the scepter of Dagobert, van- 
ished. 

The exhibition currently at the 
Louvre is a brave and sumptuous 
attempt to reconstruct the treasure 
on the basis of its surviving de- 
ments- There are many objects of 
great historical interest, including 
what is possibly the finest cameo 
portrait from antiquity, a sensitive 


Dioscorides. But the most striking 
aspect of the collection is its pecu- 
liar mixture of the legendary and 
the historical 

There are a couple of mythical 
items — a “unicorn horn,” for in- 
stance, which is in fact a narwhal 
tusk, and a “griffin’s claw,” mount- 
ed in gDdeo copper in the I8th 
century, which turns out to be a 
bison’s horn. 


Charlemagne, the faithful Ro- 
land, and even King Solomon and 
the Queen of Sheba were assumed 
to have been the owners of various 
objects which, as spoilsport art his- 
torians have demonstrated, could 
not possibly have existed in their 
day. The French emperor, who 
died in 814, was thus presumed to 
have owned 16 splendid 1 1th cen- 
tury Italian chess men carved in 
ivory and a 13th century sword 
used in the coronation of the kings; 
his nephew Roland was thought to 
have owned an 1 1th century Moor- 
ish ivory bom similar to the one he 
blew so desperately as he lay dying 
in Roncesvahes, and King Solo- 
mon was thought to have drunk out 
of what is in fact a very fine sixth or 
seventh oentury Sassanid cup. 

Still there are a number of ob- 
jects that do hade back to some of 
these figures, who have become leg- 
ends. Saint Eloi, the seventh centu- 
ry goldsmith (who, in a familiar 
French nursery song, informs his 
absent-minded monarch. King Da~ 


Charlemagne may not have 
wood the sword or the chessmen 


Christian period) with right de- 
lightfully playful golden fish, and 


to front), did indeed produce 


IightfuDy playful golden fish, and 
curded with a jewel-studded gold 
rim in the late ninth century. 

A large number of antique cam- 
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Detail from Homer's “Right and Left, ” in the Corcoran Gallery show, in Washington. 


Homer’s Epic 


es 


By Michael Brenson 

New York Timet Serrice 


Among the Saint-Denis 
treasures (clockwise from 
tap left): cameo of Emperor 
Augustus; throne of Dago- 
bert; drawing of his missing 
scepter; one of “ Charle- 
magne's chess men. ” 


W ASHINGTON — 
Daring the last 20 
years of his life, in his 
studio home along- 
side the family bouse in Froufs 
Neck, Maine, Winslow Homer 
painted between 20 and 30 sea- 
scapes that riiangaf American an 
and made him a near mythic figure. 

These paintings are rranarkable, 
as original in their own American 
way as the landscapes Monet ami 
C&zanne were painting at the same 
tune. Like them, Homer escaped 
the city and devoted himself to ob- 
serving and exploring a landscape 
he loved. Like them, he found in 
nature a dynamic relationship be- 
tween permanence and change. 
Alongside bis seascapes, much of 
the other American painting be- 
tween 1890 and 1910 — when 
Homer died, at age 74 — seems 
predictable and fimted. 

These seascapes are the subjects 
of two related bat very different 
shews that and crime the impor- 
lance of one of the most reclusive, 
tad turn and imposing of Americas 
artists. They suggest how many 
tides there are to ms work and how 
conflicted and yet resolved it is. 

Homer was a realist, bat he was 
also a symbolist fin Ms expressive 
and p^chologica] use of color}, a 
classicist (in his feeling for geome- 
try) and a romantic (in Ms interest 
in big emotions and ability to paint 
them so that others could experi- 
ence them with Mm). 

“Winslow Homer in the 1890s: 
Prom's Neck Observed,” at the Na- 
tional Museum of American Art to 
May 27, includes 15 printings, 13 
works on paper and 18 pnoto- 


a two-meter (79-inch) high crucifix 
of gold lacework encrusted with 
glass and predous stones. For 
many centuries it stood above the 
high altar of Saint- Denis. It can be 
seen in the “Mass of Saint Giles,” a 
painting dating from 1500 and be- 
longing to the National Gallery in 
London. But it was destroyed dur- 
ing the Revolution, and only a very 
small fragment has survived. 


owned the sword or the chessmen 
that bear Ms name, hot his “Palace 
School” did indeed produce both a 
Gospel manuscript and a carved 
ivory plate incorporated into its 
binding, and both have been pre- 
served. 

Two of the most remarkable 
items are a complicated Alexan- 
drine cameo vase carved out erf 
sardonyx and a plain serpentine 
paten (first century B.C or AD.) 
encrusted (probably in the early 


eos, originally removed from a reli- 
quary, were taken oat of the muse- 
um’s collection to grace the crown 
designed for Napofeon l and this 
piece of occasional headgear is on 
view along with the one designed 
for Louis XV. The kitsch of the 
older crown contrasts with the 
pseudo-Roman austerity of the em- 
peror’s. The implicit ideological 
lesson is that the king was quite 
cozily installed in Ms divine right, 
whereas Napoleon’s legitimacy 
found its justification in the prac- 
tice of the republican virtues of 
ancient Rome. 

The detective work aimed at 
tracing the surviving dements of 
the treasure of Saint-Denis is by no 
means completed, and art histori- 
ans, armed with Dom Ftfibien’s 
engravings of the basilica’s glass- 
fronted cabinets, hope to identify 
and recover items thin vanished in 
the early 1 9th century. They even 
seem to hope that the current show 
may favor their treasure hunt fay 
triggering some new discovery. 

“Le irbnr de Saint-Denis, ” al the 
Louvre until June 17. 


m gs m Maine. 

'Some of the paintings sue quiet 
and gentle, almost pretty. Some arc 
raw. The dark, crawling cauldron- 
like “Coast of Maine” is almost 
hdlish- “The Fisher Girl,*’ with its 
youthful, attractive, cliff-solid 
woman staring into the fpg, en- 
courages the viewer to wait, like the 
woman, for something to happen. 

In “West Wind,” the most tonal 
painting in either show, a woman is 


making her way down a cliff in a 
gale alongside a soup-brown, 
faimring slry and a wfahfrfaot sea. 

“Reckoning With Winslow 
Homer: His Late Paintings and 
Their Influence” (at the Conxnan 
through May 12) is in every way a 
bigger show. It indudes 15 Homer 
d pain tings and 43 paintings by 
John Sloan, George Bellows, John 
Marin, Maisden Hartley and oth- 
ers. The Homers here are generally 
rougher and more turbulent, more 
imficalxve of Homer’s witii to make 


are fitted with, nationalistic mean- 
ing. For many admirers^ Homer 
embodied the virility, energy, sto- 
icism and j&tlessness that distin- 
guished Americafrom Europe, par- 
ticularly France. His seascapes 
have brae of the softness, and at 
most ncoe of the feefing for leisure^ 
found in French Impressionism. _• 
- Homer described the. calm sea 
that was a common featnre in 
French and American Impression- 
ist panning as “that duck popd.” 
TTiercis no dead time and no frivol- 
ity m Homer’s seascapes: People 
wah m anxious and unknowing an- 
tiripation, or the moment they in- 
habit occupies them . so completely 
that it serins emotiouaffy filled. 


paintings that not only record but 
breathe the grandeur of nature. - 


breathe the grandeur of nature. . 

Homer had the rare ability to 
sympathize with almost everything 
without being sentimental As op- 
posed to nno-19th century Ameri- 
can landscape printing, almost ev- 
erything in his seascapes seems to 
have a character of rts own. Be- 
cause of the diverse brushwork atid 
color, seaweed, spume, stone and 
dry retain their individuality. You 
can feel the waves pounding the 
shore and the shore bong pounded. 
You" arc always aware erf the abso- ' 
lute difference — and bond —be- 
tween shore, air and sea. •' 

Like Monet’s series paintings of 
the 1890s, many of which were 
linked m imagery to French history 
and identity; iHnmer’a seascapes 


H OMER bad the courage 
to look ultimate realities 
in the face. The most 
famous priming in the 
two shows is “Right and Left” (al 
the Corcoran).. From a boat in the 
background erf a stormy sea, an al- 
most mvisfflte hooter fires a shotgun 
toward u$. : In contrast, the two 
ducks that have just bera -Mt are 
large and distinct Both are between 
life and dcatb-White one duck’s feet 
oy togrip space, its bead has begun 
tnphai tnlo the sea. While the 
of the other duck, have gone ling), 
the body is still trying to fly. We are 
looking at that instant when it 
khowslt is dead bat has not yet diei 
■ ' Homers seas c ape altered the 
coarse ol Aruericaa art. They look 
not west, toward the frontier that at 
the end of the century was consid- 
ered dosed, but east, toward die 
rocky coasts where the Pfigrisfe 
landed and New England values 
were/onned. They obliterate any 
remaining xeosc, so widespread m 
nad-19th century American land- 
scapes, of nature as benevolent. 
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Soviets Said to Hold Art Stolen in Germany 


By William H. Honan 

New York Times Service 


N EW YORK— Vast stores of art and 
antiquities that disappeared from 
Germany in Ihe aftermath cf World 
War II were stolen by Soviet troops 
and remain hidden in “secret depositories” in the 
Soviet Union, according to an article in the April 
issue of Art News. Among the paintings, It says, 
are worts by Vdtoquez, 0 Greco, Goya, C6- 
zanne, Monet, Degas and Renoir. - 
Thousands of artworks have been kept for 
nearly half a century in hideaways in Moscow, 
Leningrad, Kiev, Zagorsk and other cities, says 
the article- A special commission has been set 


World War H,” the magazine said, “high-rank- 
ing cultural officials are discussing the.posabfi- 
ity of opening the secret depositories.” 

The authors are Konstantin Akiiuha, a former 
rescaichcrartheMuseumof Western and Orien- 
tal Art at Kiev and now an Art News corre^xm- 
dent in Moscow. and Grigory Kozlov, of the 
Museum of Private CoDectians, a department of 
the Pushkin Museum in Moscow. 

At the war’s end, the anthora of the Art News 
article say, an organization called the Trophy.. 


r by the Soviet Ministry of Culture to study 
matter. “For the first time since the end erf 


not only renKwedindnstriri installations but also 
placed a high priority on commandeering art. 

Western scholars have known since the end 
of World WarH that about 400 paintings and 
an equal number of sculpmres from Bexfin had 
been hidden for safekeeping in the so-called 


Friedrichshain banker, in Berlin. These indude 
a l6thcentmy woric by the Italian painter Luca ^ 
Sgnoreffi, ^three Caravaggios, eight works by 
Rnbcns and four by Van Dyck. 

.A few days after Russian troops replaced 
German guards at the bunker, Gerinan ac- 
counts say, & Ere of “undetermined origin” 
broke out and all works in the bunker were said 
by Soviet offirialstohave been destroyed. 

Possibly indnded in the banker were three 
crates containing fee gold treasures discovered 
mthermnsofandentTroyandMycraaeintte 
1870s by the German archaeologist \Hehnich 
Schliemann. This immense oerfteemm indnded 
two dozen spectacular diadems, several crowns 
and breastplates, four humtingjy beautiful fu- 
irenuy masks, and thousands <rf rings, buttons, 
belts, brooches, goblets and coins. 
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ACROSS 
1 Drab; not 
stylisb 
i 6 Minuter 

11 Fa-la 
connector 

14 "Freon the 
Terrace” 
author 

19 Suffered 

20 Kowalski 
portrayer: 1947 

21 Small case 

22 Hesoideffii- 

semiquavners 

23 Kalmar-Ruby 
question 

25 What "is” is 

28 Pinch 

27 Kind of guard 

28 Banquet 
platform 

29 A Capulet’s 
question 

32 Eyes and ears 

34 Straggle 

36 Testified 

37 Dreamer 

39 Question from 


59 Ed Koch's 
forma' 
question 

«1 Wimbledon 
winner: L987 
S3 Papa Bear of 
football 

65 Cavatina 

66 Arenaceous 
plant 

67 Singer John 

69 "Raving, , 

money-mad”: 
B.R. Newton 

71 Laves lightly 

72 Wilde was one 
74 Knock-knock 

question 

78 Business abbr. 

79 River in the 
CaroHnas 

82 Bony 
84 Campus 
costumes 
88 High praise 

91 Shakespearean 
tinker 

92 Meistersinger 


109 Chanson de 


42 Tied the knot 

43 Construe 

44 Fry in blitter 

45 Part of a 


46 Russian CJLA 

48 Site of Vance 
AJ.B. 

49 Less populated 
51 Agrippa’s 

apparel 
53 Pan of 

M-G-M*s motto 

57 Capekplay 

58 Beaties movie: 
1965 


94 Hone 

95 Veronese 
question 

97 Surfeit 

98 Past 

89 prosequi 

109 Gouda’s 
co m pe ti t o r 
191 Kina of plate 
104 Denebor Mizar 

195 "Sail 

Union . . /*: 


116 EUz.lL for one 
112 Pan of a Gallic 

question 
115 Glistened 

117 SbcbeOsantbe 
midwatefa 

119 Sarah ,Met 

soprano 

120 In stdpsbape 
fashion 

121 Jack YeOen’s 
question 

124 Juncture 

125 Spline 

128 Jacob's first 
wife and 
namesakes 

129 Close by 
139 Half-baked 

question? . 

134 A first name In 
fragrance 

135 Jane heroes 

136 Rock having 
roelike grains 

137 Official 
laimuageof 
India 

138 Datch genre 
painter 

139 Lanka 

140 like a bugbear 

141 *■ by find 
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LaogfeQow 
167 “lsrafel“ 


DOWN 

1 Cockcrow 

2 Eight, in 
Oaxaca 

3 Routine 


"■turv 
T * **» 
Ml.,, 
°ort4 . , 


HBBBB HBBB HHHBBBBHSBBflflP 
HBBBB HBBB HBBBBB IfllBlif 


poet’s 
moDogram 
188 Wasted time 


4 Left in the 
lurch 

5 A mi - 1,780 
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Soktfioa to Last Week’s Puzzle 


□ □13QQ fciac □□□□ HULiQQQ 

uljuuu qeo aaou nyuaaa 
aaaQaaatiociGiuaa uasuna 
naa auo oaaa amisa 
aaaaoa osaa aaoaua 
□□□□□ DDaQuoaDou uaa 
aaoaa oiaoati □□□□ aoua 
atia aDtau ugjelj □□□□ 

□□□□Daaaaac aaaaa 
□aanoau odqq oaDiaao 

aaaanau uaa dqqqodo 
□Quusa aauu □□qqhbg 
□□taDD □□nanHHHHBa 
□□hq □pde ouaQ saa 
uaaa apoa □□□□□ aacioa 
□□a QiaauHioaQDti □□□□□ 

□ □□□Dtl □□□□ LBDtlua 
OGHDa matia ejgb aan 
uotayna ECQuroounoaDBoa 
□aauaa cjuaa hud dODoa 
aaQQtia Quaa dqb aaaua 


6 Fragrant root 

7 Beams 

8 Tavern 

9 Tokyo, once 

10 Depressed 
state 

11 Printer's 
directive 

12 Yours and 
mine 

13 Drive of a kind 

14 Ready for use 

15 Question for 
Bossy 

16 Relaxed 

17 Used an aimer 

18 Questioned 

20 WOd goose 

21 Appraiser 

24 Harem rooms 
39 nibs 

31 It has seven 
vertebrae 
33 Needlefish 


34 So 

35 Have status 

37 Savage 

38 Yearbook 

39 Roadto 
conflict 

48 Furrow maker 
41 "Absinthe" 

painter 
44 Unhealthy 
lookfne 
47 Carefree 
rover's activity 

49 Hush! 

50 Aqjou or 
Cornice 

52 Physicians' ' 

**■ . . 

54 Juan'sundes 

55 Aneot 

56 Some NCO'S 
56 Mete oro logical 

areas 

80 Letters at 
Calvary 


62 Mrs. B.’s 
question : 

64 (X Henry prod. 

65 itchy . 

68 Name In TV " 

reSngs 
TO Capri, tD 
Capriotes. * 

73 Hyson and 
gu n powder 

75 Endings for 

• draft and . - 

em p lt y 

76 City pests . 

77 OMBical . 
geometer 

79 Impignoriue ■' . 

80 Anympb 


SlEnvlrooment; 
. subt ' 

83 Scan 
85 Question for 
Bennett Cerf 


• 98 void • 

. . 87 Squirosled - 
away" 

-89IUms2Jdots 
90 Senior 
Vl Thhy wear - j 

fatuous smiles 
•SPreflxtor 

96 River in South 
: Africa. ■- 
181 Ten • 

WZ Foofaraws - 
183 Phwt. 
lMMukfiit ' *;■ 

matmrj flf . 

.196 Colorful - 
• marine fish 
109 Columbia, m a 

. . 

• U0 Mostbasfafnl 

. Ill Embeffisbod - 
11* Corrects ;.± 


■ 414 zdntfs mark: 

115 Mealtime 
' " ~prayBif- . ; v 
.11* Exec’* car 
1X7 Judicial writ 
IM Oiytadie:' I 
. Bubryau^ 

128 Snappish 
mitifleiicK : •; 
12»Rm*»thatls, 

* tmmdry' •* 
124 Cookery 
direction 
128 TheBraezp 
; : "iaw ; : ^ 



127 letters for day 


111 Ad— -. 

mm’inl t w * -* 

>1X1 CSA-Statn 
IttCryoftfwwi 
.*•■- surprise ■ - 
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L ondon — -To those 

who bdkyeihe ait mar- 
k« is to be taken serious- 
ly ralywhannllionsarc 
H»sea abouij. tiicrc may not be 

orach in a£ 100,000 sale sodi as the 

one at Christie s South Kensington 
f tip Thursday. ^ Cootujfeseurs, aware 
that real art can, at wide mten^k 
be pidred up for very Etde win be 
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ictories in Low-Key Auctions 


ART 

Saturday -Sunday, 
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rtoove au, an mantel profession- 
als may wdl be mri racd to ponder 

SOKREN MFTJKT AN 

the lessons of a sate with more than 
400 lots with a failure cue kept to a 
negligible 8 percent in value: 

They could not lave done it bet- 
ter at the height of the boom. What 
is the secret behind this miniature 
feat performed by the aucti o ne e r 
Christopher Knap ton and the de- 
oartmentnf Grimt*! rWn„«;~. i 


Indeed, the start was not easy. 
Out at the fist four lots, two fell 
flat- As the founh.came tro, a pair 
of bronze tigere canying the agna- 
tare of a Japanese artist tailed Mit- 
snmoto, the auctioneer announced 
“I have two bids of £300 to start 
me!” and imrnediatdy called out 
“£550! I wfll sgQ it at that!” He did 
not — trot one more hid ramc. from 
the room. Some of the undistin- 
guished pieces that followed, made 
m this century, were allowed to gp 
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Works of Art? Walking into the 
long basement room where the 
twchday viewing was hdd, one saw 
uttle that angled out this particular 
sale, of a type held twee a month 
by the department- If any thing it 
was more low-key than usual — 
goods were not exactly flowing in 
before and during the Gulf war: 
Looking closely, a careful viewer 
could spot some good objects and 
even a tew rarities. 

A Chinese lacquer box of the 
18th century with an exq uisitel y 
carved landscape wfthin-xts six- 
lobed (bexafoff) compartment; was 
9 respectable item. A small bronze 
censer engraved with Buddhist 
symbols probably in the I3fh cen- 
pny, with its dark brown sheen 
intact, is a tittle masterpiece. Some 
prints and waterctikors by early 
20th century Japanese artists who 
tried to reconcile the Par Eastern 
tradition mid Western influence are - 
not often seen in Western auctions. 
Altogether, it was a fair sampling 
of the average Oriental : safe.- at 
Christie's Sooth Kensington. It 
could have gone terribly wrong in 
ament circumstances. •. 


v.aiia 

f. 


Christian ivory cross with silver 
mount, decorated in gold and red 
lacquer made £187 ($330) and a 
baluster vase with an extravagant 
tiger in painted cnmwriq found a 
buyer at £176. 

It says a lot for Knapton’s drill? 

as an ancticoyrer that be was able to 

place quite a few more of the same 
ilk before it came to the 18th centu- 
ry lacquer box mentiooedeadier. It 

rose to £8811 * £Pod price for a 
piece that is not m pristine condi- 
tion (even if the chips do not actu- 
ally affect its aesthetic impact). 

. By then, the room had had its 
wann-np. It became dear that it 
was in a braying mood. AJong series 
of late 19th and 20th century Japa- 
nese artifacts in realistic style, verg- 
ing on the spoofy, was weti re- 
ceived. It was surmising to see the 
825 inch (21 centimeter) ivory fig- 
ure of a bearded sage, staff in hand, 
huge sleeve danghng down to his 
feet, notch up its way to £462. An- 
other ivory figure of a bearded old 
man, looking not unlike the sinister 
Fu Manchn, rose to an astounding 
£352. 

The auction meandered through 
a morass of banalities that could 
have drowned the better objects. 
Instead, this appeared to set theca 
off and sent mem to unexpected 
levels. Kna ptori, with afi his phleg- 
matic, easygoing manner, could not 
quite conceal ms surprise when a 
set of Qianlong (1736-1795) enam- 
eled square dishes, decorated with 
flowers and shrubs in porcelain 
pots, went up to £2,090, nearly 10 
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mask repeated twice on the body. 
This was inspired by the right of 
excavated bronzes of 'the late Shane, 
period, about the iltb-1 1th century 
B.C. Archaic vessels were much ad- 
mired by the Chinese from Song 
times f 1 1 th- ! 3th century). 

Had the bronze maker stopped 
there, be would merely have been 
paying tribute to the past, as docs 
much else in Chinese an. Bui either 
he, or the dealer who first sold it a 
few centuries ago, treated it to as to 
give it the pale green patina lion of 
ancient bronzes. He went so far as 
to imitate the muddy brownish 
crust that often covers pan of such 
a patina. The imitation is stagger- 
ingly good. Were it not for other 
pans of the patterns, as well as the 
shape and casting, which are obvi- 
ously of 
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Carved red lacquer box fetched £880 at Christie's sale. 


times the estimate. The bidder was 
one of Christie's porters acting on 
behalf of same buyer keen to re- 
main anonymous. Minutes later, 
the porta - caused another smprise. 
He pushed a Japanese ivory figure 
of a woman in the node, of the type 
known as “a doctor's model,” up to 
£1,980. 

And then came (he rewards id 
the sale. The little tripod censer 
mentioned above was one that 
barely made a ripple. Not much is 
known about Ming bronzes. Few 
are on view in museums, literature 
on the subject is scanty and affords 
no guidance to coDectors, particu- 
larly when K comes to idling the 
difference between, say, a 16th cen- 
tury piece of the middle Mmg peri- 
od and an 18th century hem. The 
catalogue points out that the censer 
is impressed with the Xuande reign 
marie (1426-1435). However it cau- 
tiously avoids stating that the ob- 
ject is of that period, although it 
does call it Ming (1368-1644). 
Whoever gpt the bronze censer for 


£209 was bidding against the re- 
serve — and made a splendid ac- 
quisition. 

This was followed by the most 
astonishing lot in the sale. It con- 
sisted of three Chinese bronze 
vases. Two have virtually the same 
size and shape — a compressed 
globular body supporting a tall cv- 
Endrical neck flanked at the top by 
two small tubes. They are fascinat- 
ing by what they tell us about Lfae 

cat-and-mouse play in which an 

lovers and an sellers have been 
engaged at all times. For once the 
period of the bronze vessels is not 
much in doubt. Both belong in the 
14th century. The swirling wave 
pattern that appears an the neck of 
each and is matched, among other 
things, in blue and while porcelain 
of the Yuan and earliest Ming peri- 
od, is typical as are other details. 

Bui while one of the two vases is 
entirely consistent with the modern 
style of its time, the other displays a 
revivalist pattern of confronted fe- 
lines on either side of a stylized 


might be fooled. Enough is known 
from ancient Chinese annal s abom 
forgeries or antiquities and the col- 
lectors’ craze for their more distant 
past to suggest that the green “ex- 
cavated" patina ti on on the 14ih 
century vessel is not due to pro- 
longed burial but is evidence of 
some skulduggery performed 600 
years ago or so. 

With the two vases, there came a 
third one — and that was the real 
rarity of the lot. The baluster 
shaped body of hexagonal section 
lopped by a trumpet-shaped neck 
is a type known from celadon 
wares. The engraved motifs of lotus 
blossoms on the body and the peo- 
nies on the neck can likewise be 
matched — the former, very pre- 
cisely. from later Yuan wares. But 
hardly any such bronzes are to be 
seen anywhere. At £715, the bronze 
vessels, holly disputed between a 
London dealer and a Continental 
coflecior, who got them, doubled 
their high estimate. 

There were more expensive lots 
that day, such as the 17th century 
blue arid white basin painted with 
peacocks in a park, which soared to 
£2.750, or the eight 18ih century 
figures of the Immortals decorated 
in the famiOe rose palette, which 
went for £1,980. But none quite so 
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Blue and white 17th century deep basin , painted with peacock motif, sold for £2. 750. 

justified the reumntinn of Chris- eluding five Germans. tun Ret. Iv to hr rmtltwt f.*,r this inm> nm 


justified the reputation of Chris- 
tie's South Kensington as one of 
the few places left where connois- 
seurs attuned to their subject still 
can. at rare intervals, find a prize. 
This is not to say that it is necessar- 
ily worth more — the £715 lot 
probably is not — but because the 
pieces have not been seen all over 
the town before, nor are likely to be 
matched soon. 

It is the greatest lure that an 
auction can boast, no matter what 
financial level is considered. There 
were no less than 133 different buy- 
ers, British in the majority, but in- 
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ART EXHIBITIONS 

CARPETS & TAPESTRIES 

Manufacture in Aubusson, France 

Galerie robert four 

Antique & Contemporary erections from Picasso, 
Magritte, Modigliani, Klee, Folon, Ser, Toffoii, Nini Anker 

Purchase & Sale 
Restoration - Expertise 
Estimations, Transport & Insurance free. 

26. rue Bcnsoerte. j'SOOS Peris iei. 43, 29. 30. 5C. 
Telex. 2'C 95S F.' Fax: 40.20.94.58. Tel; free. C5.0C.90.S3. 


Art International 

Thu W\,r’J3 
.Art VJa4a/.i:>.“ 

~. rue des Archive' 
75003 Paris 

Tel: 43 04 84 54 
Fax : 48 U4 82 00 


eluding five Germans, two Bel- 
gians, two Americans, and single 
buyers from as far afield as Singa- 
pore. Japan and Australia. The lack 
of pretension and hype, the simple 
cataloguing style confined to essen- 
tials and free of pseudo-scholarly 
jargon and unnecessary digression, 
all build up a fundamentally sound 
art market ecology. Janies Cofling- 
ridge. deputy chairman, wbo start- 
ed in the auction world in 1944 
when the place was still called De- 
benham's and has continued to 
work his way up since 1 975. when it 
was absorbed by Christie’s, is large- 
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ly to be credited for this tone, now 
almost unique. 

Paul Barthaud, tbe managing di- 
rector, is also a true auction world 
man from the Debenham's days. 
While he has dramatically im- 
proved display and viewing condi- 
tions, and pushed for computeriz- 
ing the whole sales system, he has 
not fallen into the trap of “manage- 
ment" and “marketing’' cut off 
from the an market realities that 
caused havoc last year. In the pre- 
sent environment, little Christie’s 
South Kensington is beginning to 
look like an exemplary study case. 


LOUIS ANQUETIN 

March 26-” - April 20“' 1991 
Galerie Brame & Lorenceau 

68. Boulevard Malesherbes, 75008 Paris Tel. (1 ) 45 22 16 89 
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Sunday, April 14 

Room 16 at 2:15 pm ARCHAEOLOGY - PARIS AUCTION sat run by 
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AULAB-DI. 13, me ae b Grange -Bardiere; Tjajp Pans, TcL: (1)4770’ , 2>1 • 
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ABRAHAM LOUIS 
BREGUET. 
WATCHMAKER TO 
THE CROWNED HEADS 
AND COURTS OF 
EUROPE 
FOR 200 YEARS. 




THE ART OF BREGUET . EXHIBITION AND AUCTION. 

Habsburg, the world's leading auctioneer in horology, is proud to 
present, in association with Brcguer. an important exhibition 
celebrating the genius of Abraham Louis Brcguer. Many collectors 
regard M. Breguer as rhe greatesr watchmaker of all rime and - father 
of the modern watch. The exhibition includes 3 remarkable 
collection of some 200 watches, docks and chronometers, 
illustrating over 200 years of the firm's history. ff- „\ 

Breguer. an arrisr and craftsman, whose visionary n \ 
approach completely revolutionized rhe world of lp-, 2 d 
watchmaking, counted among his clients the most famous wjjn 
people of his age: The Bonaparres. the King of England, the iSgjfiL 
rulers of Spain. Russia, Gcrmanv and Italy, notable philosophers. 
arrisrs and musicians. 

The masterpieces that they owned will he on view during the 
worldwide exhibition of this valuable collection. 




Exhibition: 11-13 April 1941, 
Akch'om: 14 th April 1991. 
Hotel des Bergues, 

33 quai des Bergues. Geneva. 
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la a Punishing Maimer 


The United Nations has now imposed on 
an unmnorsefuf Iraq extremely stem terms 
for a permanent cease-fire. This is as it 
should be. By shackling Iraq's aimed forces 
and economy, the UN means to ensure that 
Baghdad cannot again threaten its neigh- 
bors and that it will compensate victims of 
its aggression. The Iraqi government pro- 
tests that its sovereignty is being violated, 
and it is right — if by sovereignty is meant 
restoration of die country’s prewar capacity 
for independent action. The sweeping cease- 
fire or peace terms enacted by the UN satisfy 
the essential stated purposes for which the 
world organization authorized war. 

The UN's new resolution does not direct- 
ly address the urgent postwar question of 
Saddam Hussein's use of overwhelming 
force to crush the rebellions of lightly 
armed Shiites and Kurds. However, the 
resolution was passed in a political climate 
colored and brought to a white heat by 
concern over the new Saddam atrocities, 
and this inevitably affects the way the 
resolution will play out. It should mean 
(hat every provision of the cease-fire is 
going to be enforced in a manner punish- 
ing Iraq for Saddam Hussein's mainte- 
nance of power and encouraging Iraqis, 


specifically the military, to get rid of him. 

This is the plain intent of the United 
States, which says it win take a “new look” 
only if the dictator is gone, and it is the 
implied intent of others. The lifting of eco- 
nomic sanctions, for instance, is hinged on 
Iraq's sequential performance on its cease- 
fire obligations. There is a silent asterisk on 
the UN resolution: subject to review on 
notice of Saddam Hussein’s departure. 

Meanwhile, the UN and its members 
have urgent work to do to care for the 
innocent civilian victims of Saddam Has- 
son’s cruelty. It is pretty much the United 
States alone that still has troops in Iraq, but 
notwithstanding the pressure to bring them 
home swiftly, the full evacuation of Iraqi 
territory must await a demonstration — 
somebody’s assurance is inadequate — that 
Iraqi citizens are not being murdered and 
maltreated. All the countries of the region 
should be expected, and where necessary 
assisted, to offer refuge to the huge forced 
migration stirred by Iraqi repressions. The 
UN and its members did not anticipate the 
turn that events took after the war, but that 
is no excase for not dealing generously with 
their awesome human consequences. 

— THE WASHINGTON POST. 


Protect the Ragged Tide 


The figures shock the heart. A ragged tide 
of a milli on or more is fleeing Iraq, most 
heading to Iran, many to Turkey. Politi- 
cians and pundits argue bitterly over who is 
to blame. But everyone can agree that re- 
sponsibility for aiding these poignant vic- 
tims rests squarely on President George 
Bush and America's coalition partners. 

They may not feel obliged to stop the 
savage civil war unleashed by their victory 
over Iraq but they are surely obliged to deal 
with its consequences. 

The uprooted need open purses and open 
frontiers. Other countries need to give Tur- 
key reason to rethink dosing its borders to 
Kurdish refugees, as Washington urges. 
Britain has pledged millions to encourage a 
change of heart in Ankara. Now Mr. Bush 
needs to address the refugee tragedy direct- 
ly and urgently — including the special 
problem of Iraqis who seek sanctuary in 
U.S.-occupied Iraq. 

As the president has already found, the 
United Nations can play an invaluable role 
in mobilizing support in the Gulf. There is 
already broad support in the UN for nam- 
ing a senior diplomat as coordinator of a 
widespread humanitarian effort. A likely 
candidate with the right credentials is 
Prince Sadruddin Agha Khan, an I ranian 
citizen and a leader of a major Islamic secL 

Mr. Bush can propel this effort with a 


generous pledge of aid, in cash and services. 
That would give urgent resonance to an 
American plea for comparable commitment 
from other coalition partners, notably Saudi 
Arabia and Kuwait The speed with which 
emergency relief begins flowing will be as 
much a test of Mr. Bush’s leadership as was 
the task of mobilizing the coalition. 

The scale of this new Gulf crisis poses a 
true test of George Bosh's call for a new 
world order. In Iraq — as in Ethiopia and 
the Sudan — relief agencies may have to 
operate under battlefield conditions. 

And as in other civil wan, the very feroc- 
ity of the conflict tests to the limit legal 
definitions of refugees. For example, the 
thousands of Iraqis seeking shelter in allied- 
occupied Iraq technically are displaced per- 
sons, not refugees. 

Mr. Bush’s third task is to protect (he 
Iraqis, most of them Shiites, who are being 
sheltered by coalition forces. He needs to 
make plain that Americans wifl not condone 
forced repatriation and that they will be kept 
from barm's way — possibly in the demilita- 
rized zone straddling the Kuwaiti border. 

Whatever their differences on other is- 
sues, .Americans can unite on these funda- 
mentals. Even those angry over Mr. Bush's 
reluctance to be sucked into Iraq's civil war 
can rally to this humane cause. 

— THE NEW YORK TIMES. 


Rebuilding Their Hopes 


In the industrial dries that used to be 
East Germany, morale has sunk desperately 
low over the past winter. The euphoria erf 
German reunification faded fast Unem- 
ployment has been rising as bankrupt state 
enterprises collapsed, and anxiety is high as 
people have crane to realize the magnitude 
of the transformation ahead of them. Street 
demonstrations have been protesting the 
loss of security. Hoping to take advantage 
of the discontent, terrorists assassinated the 
official in charge of putting former East 
German industries into private hands. 

These setbacks are generating a doud of. 
pessimism about the unexpected difficulties 
and hazards in trying to revive the formerly 
Communist economies. If progress is so 
difficult in Germany, where it ought to be 
easier than anywhere else, what hope can 
there be for the less fortunate countries 
of Eastern Europe? 

Before that question gets entrenched in 
people's minds, it might be useful to point 
out that things are now beginning to 
change in a big way. One prolific source of 
delay and confusion has been the German 
property law, written with the best of in- 
tentions. It said that people who fled East 
Germany — whether from the Nazis be- 
fore World War II or from the Commu- 
nists afterward — were entitled to claim 
their factories and farms and houses back. 
The Bonn government has been deluged 


with claims from all over the world. 

The effect was to put a dull approaching 
a total freeze on the investment that eastern 
Germany urgently needs, because incoming 
investors could not get dear title to real 
estate. The government has now amended 
that law to give absolute precedence to 
investment that creates jobs and provides 
housing. Framer owners will be recom- 
pensed, but they cannot challenge the new 
owners for the property itself. Removing 
this one impediment alone will enormously 
accelerate the rebuilding of the east 

Doing business in eastern Germany is 
full of irritations. The phone service is terri- 
ble, and transportation facilities are poor. 
Infrastructure generally is a generation be- 
hind West European standards. But over 
the winter both business and the govern- 
ment agencies have been drawing up their 
plans, and over the next six months invest- 
ment capital is going to begin to be poured 
into eastern Germany at a rate that proba- 
bly has no equal in economic history. 

Germans are very much aware that con- 
tinued stagnation in the formerly Commu- 
nist half of their country is dangerous — 
dangerous to the country’s prosperity, dan- 
gerous to its civil peace and dangerous to its 
eastern neighbors as they also struggle to 
rebuild themselves. Germans understand 
that it is lime to hit the accelerator. 

— THE WASHINGTON POST. 


Other Comment 


Tough on Iraq, Noton Iraqis 


The permanent source of conflicts be- 
tween Iraq and Kuwait was unregulated 
border questions. That is why demarcation 
of the border line and [the presence of] UN 
observers in the demilitarized zone will help 
ease tensions and avoid new hostility. 

The militaristic course of Iraq is a power- 
ful factor of destabilization in the region. 
Stockpiling of arsenals of dangerous weap- 
ons was accompanied by the threat of using 
chemical bacteriological and nuclear weap- 
ons. That is why the demand for Iraq to 
confirm the obligations of international 
agreements is quite logical as well as elimi- 
nation of such weapons. 

It is natural that the aggressor should 
have material responsibility for the damage 
it has caused. With the previous debts of 
Iraq to Arab countries the compensation 
will be hundreds of billions of dollars. 

The measures worked out by the UN 
Security Council are tough and radical. The 
only indulgence made was removing the 


embargo on food deliveries to Iraq. Punish- 
ment of the aggressor should be a good 
lesson to those who want to follow the 
dangerous and slippery road erf military 
adventures. The only question is if this 
precedent will become a rule or will be left 
in history as an exception. 

— Panda (Moscow). 

Iraq's Kurds deserve to win provincial 
autonomy within that sovereign country. 
They deserve humanitarian aid from the 
United States in the form of food and 
medicine. And those fleeing Saddam Hus- 
sein's retribution deserve safe haven in Tur- 
key, despite its own Kurdish problem. 

Humanitarian aid would not contradict 
President Bush's repeated determination 
not to intervene in Iraq's internal affairs. 
For that matter, the United Stales should 
also offer humanitarian aid to Baghdad. It 
is not in the U.S. interest to let people with 
whom we have no quarrel die of disease and 
starvation as (he consequence of U.S. ac- 
tion against their despotic rulers. 

— The Baltimore Sun. 
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OPINION 


When We Have a Duty to r Interfere 9 


P ARIS — The issue of what is 
“internal conflict” and what 
merits international action is aflame 
again because of the massacres in 
Iraq. But it is a much broader, perti- 
nent question. One reason America 
and Its Gulf war partners have been 
able to hide behind the excuse of 
“noninterference” is that there has 
not been a new look at the old doc- 
trine to suit a ehflngiTi|» world. 

This is a lost priority if there is to 
be even a start on a “new world 
order.*' Iraqis may be battered into 
submission again, but without re- 


B y Flora Lewis 


[ there was definite 


time and the next will be as much of 
a dilemma around the world. 

France is consdcring proposing an 
amendment tO the UN Charter to 
indude a “duty of interference” in 
cases of particularly outrageous 
abuses of human ■* m d mino rity ri ghts . 
“The law can evolve,” said Foreign. 
Minister Roland Dumas. “When 
there are new types of crime, why n« 
new legal rales to address them?" 

There needs to be a dearer sense 
of when and bow international re- 
sponsibility should be engaged. The 
United Nations has come to funo- 
tkm as a legitimating body fra inter- 
vention, but its fundamental doc- 
trine of national sovereignty is no 
longer inadequate; 

Africa, which has faded from at- 
tention, makes the point strongly. 

Start with the lessons offered by 
Lieutenant General F-mmnnwri Ei- 
slrine, a Ghanaian who was the first 
commander of the United Nations 
Interim Force in Lebanon and later 
the UN secretary-general's repre- 
sentative for all peace-keeping ac- 
tivities in the Middle East 

He spoke of his candusions at the 
meeting of the Africa Leadership 
Forum in Cologne recently, where 
Africans queried Europeans on 
whether something like the Helsinki 
process could help promote peace 
and development on tbdr comment. 

Helsinki's greatest success, it was 


stressed, was in recognition by par- 
ticipating states that human rights 
are an appropriate international 
concern; how countries treat their 
own people can no longer be 
shrugged off as nobody dsc s busi- 
ness, at least among the signatories. 

General Erskine's subject was 
peace-keeping, and he was blunt 
about the “bitter expaienccs” of 
the two multinational African at- 
tempts at the exercise — in Chad 
and Liberia. He listed a half-dozen 
reasons why they faded, some ad- 
ministrative and logistical but 
more important the la& of political 
wiD and underlying doctrine. 

The UN could do better, he noted, 
but it feds Nocked by the rule of 
non-interference in internal affairs. 
He said it is time “for the world body 
to seriously review this principle.” 

In an article in Africa Forum, 
General Erskme wrote that Liberia’s 
dvQ war created unbearable refiigpe 
problems for its neighbors and 
brought “carnage, genocide and 
wanton massacre not only of Liberi- 
an ci tizens but also other nationals 


need for external I . 

He asked why the UN feds 
nd fix 



obliged to send food and medical 
supplies to refugees “from war-torn 
areas an humanitaria n grounds but 
does not venture to assist in resol v- 
ingthe war itself.” 

There are two grounds fra rede- 
fining the line where “totemal af- 
fairs are superseded by responsi- 
bility for maintaining international 
peace and security. One is rcaJpott- 
dk — the conflicts do spill over and 
upset the region. The second is 
moral ethical and in today’s world 
political — human rights cannot be 
bounded by frontiers, and countries 
that flagrantly abuse their citizens 
are a menace to all 

The United States has been a 

leader in p ushing human rights on 

to the international agenda.- It 
should lead again in an effort to 
reconsider what the world commu- 
nity considers strictly national war. 
That just might earn badta little of 
the repute it is losing in its callous, 
■ri drmmg rnritff er a ?cft to what hap- 
pened wen America finished its 
share of fighting in Iraq. ■ • 

© Flora Lewis. 
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George Bush is rigjbft m resisting 


pressures to commit 
intervene in northern ... 

The gnfTff in g of the Kurds and 

other Iraqis would becrane even more 
tragic if American troops moved in. 

Those who say the Kurds were mis- 
led into believing they would get hdp 
if they rebelled ignore this; Interven- 
tion would mislead them even more, 
because the United Sales cannot 


By SMbley TeHiami 

a bffl it twamteraention “in matters 
which are essentially within the do- 
mestic jurisdiction Of any state.*’ 

If the United States can intervene 




NcwYork — President 


.S. forces to 




JjS. involvement would rally ex- 
cite the Kurds enough to make the 
fight bloodier, and they would be let 
down later — tbdr lot for decades. - 
brad’s experience in Lebanon is 

and pi^tWp anfaTM^g ^ wiffil VHTM; 


on moral grounds, wiD it accept su 
int e r v e nt ion fcy other countries — for 
example, Iranian intervention on be- 
half rffraqi Shafted ? 

If not the Umted Nations, whosets 
the standards? 

Thbu^someAmericmsinayseea 
moral duty to the Iram peqpjkv oth- 
ers. csperiaBy in lbehuddle East, are . 




non in 1982, Israel could not reshape 
that coentry’s political system. 

The Iraqi mtirtaiy is not conduct- 
ing its war against the Kurds oat of 
loyalty to Saddam Hussein. .... 

r, the military’s fear ra na- 


We most not think the anti-Amea- 
can tkte has crested m the region; as in 
the Suez crisis, the. graves conse- 
quences usually lag behind events. 

The debate over tire UJS. obliga- 
tions to the Kurds has pointed up a 
moral quandary: No one should 
watch woodshed snefa as Oat 


,v> 


m 


hind him, though it most have serious 
misgivings about bis rule So even if ' 
U-STmihlaiy action toppled bam, the 
consequence would fikdy be pro- . 
longed civil war, with tragic conse- 
quences fra Kurds and non-Kurds. 

If the Kinds’ militar y prowess is 
enhanced, they are Ekejy.to have to 
contend with future opposition from 
Turkey and Iran, which Sear that na-. 
tionabsm wi& spread to thdr large. 
Kurdish o pan n unffl ei. 

Yes, the Kurds’ right to sdf-deter- 
nrinatioa is a worthy cause. But does 
the United States have die power and 
desire to confront Turkey and Iran? 

Unilateral U.S. action would un- 
dermine the UK-led coalitkm and go 
far beyond the United Nations man- 
date to liberate Kuwait 
Article 27 of the charter is dear 


northern Iraq without considering 
options to stop xl 
UJS. nnHtary action, which is not 
the right choice, would pose even 
more trouhEngmoral problems. 
There arc alternatives. 

We can continne to use the United 
Nations to affect Iraqi behavior, as it 
did tins week in setting punishing 
cease-fire comfitum. The unprece- 


dented resolutions cannot be carried 
out without wodd cooperation. 

The United States zmst also take a 
lead in gra rant ee m g that hnma ni tar- 
ian. aid reaches aD wffiaiag lraqis — 
under UN supervision. 

In the end vre must recognize that 
there are Emits to what America can 
do, even as its power stands without 
equal in the world today: 


The writer, a _ 
at ComeB U nh e nt t y , advised the US. 
mission to the Untied Nations an the 
Gulf crisis. His comment was contrib- 
uted to The New YarkTuna. 


The UN Doesn’t Have to Let the Chief Troublemaker Off the Hook 


W ASHINGTON — The UN Se- 
curity Council resolution on a 
formal cease-fire in the Gulf war has 
a fatal flaw. It would remove U.S. 
forces from southern Iraq before the 
regime of Saddam Hussein is re- 
placed with a government that re- 
spects the most elemental rights of 
Iraqi citizens and enhances peace 
and security in the region. 

The Bush administration has been 
adamant in its intention to withdraw 
American troops from occupied 
southern Iraq as quickly as possible. 
Officials accept, however, that the oc- 
cupation currently serves as leverage 
to compel the Iraqi government to 


By David J. Scheffer 


the Security Council The United Na- 
tions was at the forefront of anti- 
colonialism after World War n and 
enshrined in law the Wilsonian right 
of sclf-detennmation. National liber- 
ation groups were encouraged to 
overthrow colonial governments. The 
Security Council repeatedly sought 
the demise erf the white government 
of Southern Rhodeaa. 

In li ght of the atrocities of recent 


Iraq's cavil war bnt also prove to its 
critics that it is prepared to win the 
peace as it was the war. 

Were US. forces to continue to oc- 
cupy southern Iraq under UN author- 
ity, perhaps with a much more limited 
force, there would be a greater chance 
of SaddamV government collapsing 
sooner rather than later. AH we have 
now is the assumption — boldly as- 


weeks within Iraq, the least the Unit- 
m do is lobl 


serted in Warfnngton— that someone 
U topple 


agree toperform all the conditions for 
a cease-fire se 


a cease-toe set forth in the UN resolu- 
tion. But the trigger fra U.S. with- 
drawal is Saddam's agreement to the 
terms, not their full observance. 

Those conditions indude payment 
of war reparations, destruction of 
chemical and biological weapons and 
ballistic missile systems, destruction or 
removal of nudear materials, the non- 
negotiability of the Iraq-Kuwait bor- 
der, an end to support for internation- 
al terrorists, repatriation of Kuwaiti 
detainees, and permission to deploy a 
.small number of UN military observ- 
ers in a small demilitarized zone. 

The Bush administration is equally 
adamant about not interfering in 
Iraq's civil war. The United States 
has no dear authority from the Secu- 
rity Council to intervene militarily in 
the Kurdish and Shiite rebellion. Un- 
der international law, civil wars are 
strictly internal affairs. 

But tbe prospects of Iraq fully 
complying with the onerous UN con- 
ditions are remote as long as Saddam 
Hussein remains in power. 

In the meantime, the Iraqi Army 
commits atrocities contrary to inter- 
national law against its own people. 

The Security Council should ad- 
dress the most important postwar ob- 
jective; to remove Saddam’s regin*? 
and thus the root cause of war anc 
instability in the Gulf region. Other- 
wise all of tbe council's other condi- 
tions will simply fuel Saddam’s propa- 
machinc as he fights to preserve 


ed States can do is lobby its col- 
leagues in tiie Security Council to 
authorize its forces to remain in 
southern Iraq as credible leverage un- 
til a more re pr es en tative and trust- 
worthy government takes over from 
Saddam and his clique. The Bush 
administration can hold firm to its 
commitment not to intervene in 


in Iraq will topple Saddam. Credible 
leverage is critically needed to make 
that happen. If intervention indeed is 
out, and U.S. withdrawal practises a 
cop-out, authorized occupation of 
southern Iraq should be the least apt- - 
ly and most effective alternative. 


from Iraq win not abate. None 
s neighbors — especially Ku- 
wait — wants them. It is better that 
they know there is a region in their 
own country occupied by; the UJS. 
Army where camps administered by 
the Intonationa! Red Gross are es- 
tablished to care for thcm until con- 
ditions permit their return. Iraqi refu- 
gees in Turkey and Iran could be 
transported to the occupied zone. - 
Iraqi soldiers bent: on deserting 
should co ntinue to be encouraged to 
do so by trekking south to prisoner of 
wm camps humanely run on occupied 
Iraqi territory. If Saddam balks on 
reparations, continued occupation of 
southern Iraq would offer the Security 
Council the o pp o rtun ity to tap Iraq?, 
portion of the RumaQa oil field and 


— expressed last year in Resolution 
678 — “to- nsc aH necessary means 
... to restore international peace 
and security in the area.” Today that 
means depriving Saddam of his most 
valued possession — Iraqi territory 
- — and ofiamg safe haven . to hrs 
victims and deserters. Only the Unit- 
ed Stales has the nriKtaiy might to do 
that in theshort term. 

A foil withdrawal from southern 
I^wtwMbetriggercdl^resaaf*- 
tion of diplomatic relations between 
all Security Council members and a 
new! 




- 


e' 1 


signify that it is a government worthy 
of international recognition. 


Occupied southern Iraq provides a apply export revenue to Iraqi debt 

safe haven for victims of Saddam’s The i * * 


internal aggression. The flood of ref- 


immediate need is to reassert - 
the Security Council’s determination 


.. The writer, an international lawyer, 
is a senior associate at the Carnegie 
Endowment far International Peace. 
He contributed this comment to die 
International Herald Tribune. 


Will We Keep Saying They Died in the Right Cause? 


p ARIS — When I was very young, 


and modi surer of myself, I was 
quite put out by the anti-American- 
ism or Graham Greene’s “The Quiet 
American.” I wrote a notice of tire 
bode (which came out in the United 
States in 1956), saying that Ameri- 
cans were not as stupid as Mi. 
Greene made us out to be, and that 
after the hash the French hyd made 
of tbdr Indochina war, the United 


By William P£afi 


States — which by then had made 
for 


I reginK at the upense of his people, 
and ultima 


Itimaiely his neighbors. 

Calling for a change of government 
in Baghdad is a manageable task for 


itself responsible for tire new South 
Vietnamese government of Ngo Dmh 
Diem — could scarcely do worse. 

Mr. Diem was the briOiam Roman 
Catholic mandarin who had grate 
into exile in tbe United States during 
the first Indochina war, living for a 
rime with the MaryknoD Fathers and 
acquiring the patronage of the CIA. 
After the French defeat he went back 
to Vietnam with a program of nation- 
alism and land reform. Americans 
expected him to undercut the appeal 
of the Communists, who now gov- 
erned North Vietnam but bad left 
tbdr underground political and mili- 
tary network in South Vietnam. 

Mr. Greene had been something of 
a literary hero to me, explorer of tbe 
mined moral terrain of pre-Vatican H 


Catholicism, where Scortxy, the colo- 
nial policeman, lulled himself out of 
love, believing that in doing so he 
damned himself, and Sarah the adul- 
teress becomes a saint, her lover cry- 
ing out, “God, you’ve taken her but 
you haven’t got me yet.” There was 
the whiskey priest m revolutionary 
Mexico, in “The Power and the Glo- 
ry, " who “fdt only an immense dis- 
appointment because he had to go to 
God empty-handed,” 

How remote all that now seems. 
That was a trine of grandeur imposed 
by the responsibility of choice, to sin 
or not Toe category of son has since 
been removed from us. A Greene 
hero or heroine would undoubtedly 
say of today that the devil has won. 
But a Greene hero or heroine would 
also acknowledge that the mystery of 
existence is that the devil seems al- 


American." Pyle, the American inno- 
cent, is respcmsibte far a murderous 
bomb explosion in the Place Gamier 
in Saigon, in front of die National 
Theater and the Conrinratal Hotel 
meant to Now up French soldiers and 
demonstrate that a “Third Fence” of 
anti-colonial resistance existed in 
Indochina, rival to the Comnmrisls. 

He is, in the novd, m unconvincing 
big baby, whose Americm"placn®’ ? by 
Mr. Greene — school and/famfy refer- 
ences, manner of speaking political en- 
thusiasms — ranains false. <But then 
what Engfish novefist has created a 


wa 1 


iys to have won, bnt hasn't 
Mr. < 


About the novel's political content, 
however, in the years that followed 
1956 it became evident that 1 was 
wrong and Mr. Greene had been 
righL Tbe bombing really did hap- 
pen, of course. There really was a 


There should have been a parade;” 
The parade bad been canceled. I 

Hewentonz^Itwasapity.butyou . 

they died^hi ti^^Swise.^'^r! . 
Greene's narrator, the world-weary 
English journalist, reflects: “You 
cu t blame the innocent, they are 
always guiltless. All you can do is 
. control them or dimmate them. In- ' 
nocence is a kind of insanity." 

I write about this, of course, be- 
cause Graham Greene died on 
Wednesday, in his 86th year — at last 
permitted, ode trusts, to put to rest 
the moral tensions of his existence. I ' 
do so also because of what is happen- 
ing in Iraq, Kurdistan and Kuwait, 
where American innocence has again 
proved a kind of insanity. 

An American exercise in intenia- 
tional ’Taw-erfoicemeat," aocompa - 1 




RATIS 
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, Greene had ho trouble writing 
about saints and the seemingly 
damned. His difficulty was with die 
innocent, whom he bated for their 
irresponsibility, but could not 
convincingly describe. 

This was the problan in “The Qmet 


quie: 

Unit 


t American. The Third Force the 


ailed States sought was found in 
n. Hep 


The Fight for Equality Needs Leaders 


By Jim HoagLand 

ASHINGTON — The news swept across the 


field at Ebinport Elementary School at 
recess. Some of my eighth-grade classmates cursed. 
A teacher fought back tears. The Supreme Court had 
just outlawed segregation in schools, and a field full of 
adolescent white Southerners knew their world had 
changed forever. 

That scene in a South Carolina schoolyard is the first 
“where-were-you-when" moment of my life; tbe Su- 
preme Court’s Brown vs. Board of Education ruling on 
May 17, 1954, links personal and national legacies for 
me as tightly as Franklin Roosevelt's death or John 
Kennedy’s assassination link them for others. 

History and menKny chase each other through “Sma- 
rate Bar Equal" ABCs splendid two-part dramatization 
of bow the Stqneme Court changed the world on that 
May day, to air in the United States this weekend. For 
once, commercial television has lived up to its mighty 
potential to define and enrich our nntifwiql heritage. 


or react Harry Truman’s orders to fuDy desegregate the 
armed faces were carried out if reluctantly, by a 
commanding general named Eisenhower who as presi- 
dent would appoint Earl Warren to the court John 
Kennedy, Lyndon Johnson, Richard Nixon and Jimm y 
Carter were all affected by the rivO-righis revolution. 

In the Reagan-Bush decade we have had two presi- 
dents insist by their actions or inactions that their lives ' 
have not been — and are not now — touched by the 
nation’s ugly racial history. America has no civil-nghts 
problems, a* at least none worth presidential leader- 
ship, Mr. Reagan and Mr. Bush have maintamerf 

This era of white House pretense has helped deaden 
the national sense of right and wrong in race relations, 
a sense that in retrospect seemed so sharp and dear 
back in 1954. Has four-hour film has heroes, chiefly 
Justices Marshall and Warren, and villains , such as a 
white school superintendent. 

Without knowing it. Justices Marshall and Warren 
work in similar fashion within their own constituencies 


MarsiiaU definition of the problem and the solution. This shared 


cast headed by Sidney Poitier as Thurgood 
and Richard Kiley as Earl Warren remind us not only 
erf how we Americans were; but of how we changed — 
and why. It is a story of leadership on race relations 
that extends across the color line, appealing to decency 
rather than to fear and hatred. 

As Richard Kiley’s shrewdly underplayed Earl War- 
ren cajoles, wheedles and pressures his feDow justices 


sense of problem-solution is alien in today’s politics. 

Ours is not an age of heroes in race relations. Tbe 
disengagement by the White House and official Wash- 
rom rite reality of the growing divide between 


into unanimously overturning half a century of clear 

s soda! i 


legal precedents to right an enormous social wrong, a 
living portrait erf the court’s unique role in setting and 
reflecting tbe national agenda emerges. This film re- 
minds us that the court is a political institution, in the 
broadest and best sense of tbe word “political” 
“Separate But Equal" recalls an America in which the 
lives of national leaders were touched by the problems 
and chal l e ng es of race relations, campeQmg them to act 


rite and black has contributed heavily to the view 
that “nothing can be done” — even as crime, unem- 
ployment and mortality statistics on blacks show that 
the end of legal segregation did not bring an end to 
segregation itself, and its attendant evils. 

In “Separate Bui Equal" commercial television acts 
as a mirror not only of the past but of an «ttainaht» 
future. Mr. Stevens's film snows that with leadership 
something can be done to change lives, race relations 
and the nation's destiny. The vital missing component 
now is not the opportunity, but the wffl. 

The Washington Past 


Ngo Dmh Diem. He proved a disap- 
pointment, though, so another Thud 
Faroe was found in General Duong 
Van Minh ("Kg Mmh"). Mr Diem 
then was an obstacle and the Kennedy 
administration approved a coup to re- 
move him 

But Big Minh was a disappointment 
too. Another Third Force figure was 
sought and found, and Rig Mmh had 
to be removed. And so u went, for 
another 10 yeara 

After Ml Dion was assassinated, 
Richard Helms of the CIA said, “If 
you gel killed in the course of a coup, 1 
don’t know if you call that assassina- 
tion.” Graham Greene's Pyle, tbc Qui- 
et American, said after the Place Gar- 
nier bomb went off, krflrng a crowd of 
Vietnamese: “It was all a sad mistake. 


meat to the people of Iraq to. rise 
against Saddam Hussein, now is pro- 1 
during millions displaced and honu>- - 
less, hundreds of thousands atro- ; 
cionsly dead., and American . 
abandonment of those who have ris- - 
en against the tyrant. 


A ■**!'» 


situation that he is “troubled” by the - 
human suffering, and the State De- ‘ 
partment’s spokeswoman says that 
we are extrandy concerned about 
reports of atrocities and refugees.” 
But who, both seem to suggest, would 
have imaghnad that what America Aid 
would have had consequences? I- 
But as Pjie said in Saigon, they are - 
dying “in the right cause.” All this is 
one reason l myself, think an Amen- " 
can program to build , a new world 
order an absolutely terrible idea. 

International Herald Tribune 
C Eos Angeles Times Syndicate ' 





100,75 AND 50 YEARS AGO 


1891: Simple Sovereign 


PARIS — If Queen Victoria should 
remember her visit to Grasse with 
pleasure, it is certain that the inhabit- 
ants of the neighborhood, will long 
recall it with great satisfaction. Tbe 
British Monarch has won the hearts 
of the Provencal folk by the kindness 
of her demeanor, mid by the interest 
she has displayed in their, pursuits 
and a m usements. They are delighted 
to find that so powerful a sovereign is 
as simple in her tastes as one of them- 
selves, and that die glory and pomp 
erf state are rather the accident of her 
birth than part of her nature. 


.citizens wnimimr to tbrir country 
with the object cn participating in the 
war. Oflkaafc of -the State Depart-; 
meet give an absolute denial to. the.-. 


rumo^ spread intentionally, that the ' 
isdissatigkdl 




. Aranicm Gov ernment i 
with the British Note. 


1941: Nazis 'PaedHigh’ 

.ATHENS — Geuuau forces attack- - 




1916: Steamer Seized 

WASHINGTON — Mr. Lansing,- 
Secretary of State, received today 
[April 6j die Note of the British Gov- 
ernment, notifying the American 
GowMtfliient of the refusal of Bri tain 
i arrested on : 


the Grade defenders without : 
bring able to advance, fbe Greek gqv- 
enuaein spokesman declared . 

[April 6}. H&caBcd theactidn “one of : 
tbe greatest epics in 
In the face of powerful 
.forces equipped with modem war. 
machines .aba .supported, by tanks,- 
heavy artillery and many airplanes,'^ 
tbecommomque asserted^ the.Greck> 
fences put np a hard fight and a^voy : . 
yiofcnr struggle tori: pteceraD day ’ 
in. the main zone in toe. area <rf. 
the Bulgarian frontier.* 
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to release the 

?** N?* 6 “*“*» —FromtheNew Yoric edition of the ; 
tm the right rf Rntam to sene enemy j New York Herald-Tribune. . - 
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By Leonard Silk 
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E Proposal for overhauling the U.S. banking sys- 
ihe cnuntrJf»r»>i fr*®* 0 ® the banks to expand all over 
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nfflitet needs or will support • 

10,000 ba nk s. We have them 


Delayed 


Firm, Still Expects 
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because banks have been too 
tightly regulated and almost 
completely insulated from 
normal market forces.” 

And, at a conference on de- 
posit insurance at Pace Uni- 
versity in New York this week. 

'Uwnias G. Labrecqne, chair- . ‘ 

man of Chase M a nhattan Carp., spake of the regulatory restric- 

the face of growing competition 
man the “HQn-t*mkbanks" — commercial and industrial com- 
panies that provide some finawrin i services. - - 

“We’ve lost market share to captive fwianeg fir m s like General 
Credit Corp. and General Motors Acceptance Crap., and to non- 
oank rman oal holding companies Eke American Express, rirvest- 
mrat firms and global combinatiom like Smmtomo- Goldman 
and Credit Suisse-First Boston," Mr. Labrecqne said. 

J* 1 ! ake American Express, for example. It owns a bank which 
offers FDIOmsured deposhs. It fam a thriving credit-card busi- 
ness. It also OWDS Stotmn T HnHnn nw fgfmwit Twnlf im ii 
IDS Insurance company.” But such companies, he »tVW. were 
not “saddled with the regulations to which bank hrflrimo compa- 
nies are subjected.” 


Campikd by Our Staff From Dispatches 

EINDHOVEN, Netherlands — 
Philips NV said Friday that it 
might take longer than expected tor 
its draconian reor gan ization to pay 
dividends, but it still forecast a 
profit for 1991. 

The giant consumer electronics 
company also predicted that sales 
would be flax this year because of 
slowing economic growth world- 
wide and the Gulf war. 

Shares in Philips, which have 
suffered repeated Nows over the 
past year as the company has dis- 
closed .ever bigger fmwraiai diffi - 
culties, slumped to 28.80 guilders 
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commercial banks, especially those with weak capital positions, 
acquire new powers. 
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I N ITS REPORT on deposit insurance, the General Account- 
ing O ffice, which reports to Congress, stresses the need to 
strengthen supervision of the banks and raise their capital 
reserve ratios before permitting than to expand into other areas. 

The GAO wants “trip wires” that, would farce regulators to 
take action when the banks let their capital ratios fall too low, 
issue excess credit or take unacceptable interest-rate risks. 

GAO also calls for on-site annual examinations and more bank 
examiners, arid it demands stric t er accounting rules and eariy 
notification by auditors to insure better compliance. It favots 
risk-based premhnm, which, would reward scrupulous banks and 
penalize tire careless. 

Steven M. Swann, who headed the team that prepared the 
GAO report, told the Pace conference that "in our judgment the 
powers of the hanks should not be expanded until after the 
reforms are made.” 

Even then, and only for well-capitalized bank holding compa- 
nies on a case-by-case basis, should Congress phase out restric- 
tions cm interstate hanking and consider phasing in powers for 
the banks to engage in securities and insurance businesses, the 
GAO said. 

Charles A. Bowsher, the cranptroller general, saw such new 
powers sltoulfl bC cariied; dot only by'scpHraic'amtiatGS, with 
“firewalls” to prevent conflicts of interest Lowell Bryan of 
McKinsey & Co. favqra the use of bank holding companies that 
would be divided into a obre bank along traditional lines, with 
l oans limit ed to individuals and small and medhmw«7ed busi- 
nesses, plus a finance company and a wholesale bank. 

The bankers still fear that the regulators will regulate them 
unwisely and excessively compared with the nonbank banks. 
See BANKS, Page 11 


(515.29) Friday; down 1 .20. 

“The possibility cannot be ruled 
out that, as a result of stagnating 
sales, the positive effects of the 
changes win manifest themselves 
somewhat later than we or jinally 
anticipated,” President Jo.. Trm- 
mer wrote in the c ompa ny's annual 
, released on Friday. 

'will, however, already be- 
come clearly visible in 1991,” he 
said. 

The company is in the midst (A a 
sweeping restructuring program 
designed to cm about 45,000 em- 
ployees, or 16 percent of its work 
force, by the end of this yean 

Philips posted a loss of 4.24 bO- 
hon guilders ($Z25 billion) in 1990 
after restructuring costs of 4.65 bil- 
lion guilders, compared with a 1989 


CBS, in a Slump, Cuts Jobs 

Recession and War Costs Blamed for Network Woes 


Compiled tr Oar Staff From Dupcodus 

NEW YORK — CBS Inc. reported Friday its 
net earnings slumped 73 percent in the first quarter 
and that it plans to cut 400jobs from its work force 
as pan of a broader effort to trim operating costs 
by 5100 million annually. 

CBS shares gained after the company reported 
first-quarter results, which were better than Wall 
Street had expected, analysts said. After falling 
initially. CBS rose 3'A to 168!*. 

The broadcasting giant, which owns television 
and radio stations and operates the CBS Television 
Network, blamed a weak advertising market, the 
costs of covering the Gulf conflict and growing 
tion for the ' 


competition : 


bad result. 


The network’s operating loss before interest and 
ed at S54.6 million for the first 


taxes was report 
quarter, compared with a profit of S89.1 million a 
year earlier. 

The company said it intended to reduce its work 
force through a combination of attrition, retire- 
mans and fey offs throughout the company. 

CBS employs 6,650 people, so the proposed 
cutbacks represent 6 p arent of its work force. 

It did not provide a breakdown on where the 
jobs cuts would come, but a CBS spokesman, 
George Schweitzer, said a majority would be 
through layoffs. 

All three major U.S. television networks have 
incurred heavy costs in connection with news cov- 
erage of the Gulf war. They also lost some advertis- 
ing revenue because regular programming was 
preempted for war coverage. 

The market for television advertising time has 
slumped in recent months as the recession has 
made many companies more cautious about 

spending. 


In addition, the growth or cable and indepen- 
dent television has given advertisers more places to 
spend their commercial budgets. 

In its earnings announcement. CBS said it 
earned S23.3 minion, or S1.2I a share, in the first 
three months of the year, down from S85 J million, 
or S3.3I a share, a year earlier. Revenue for the 
quarter fell almost I ! percent, from S85 1 .3 million 
a year ago to S761.8 million this year. 

The latest results included a gain of 67 cents a 
share connected to the resolution of purchase price 
disputes, connected to the sale of its records divi- 
sion to Sony Corp. two years ago. 

The 1991 figures also reflect a 520 million pre- 
tax provision for a restructuring or opera Lions that 
includes the planned job cuts. 

A CBS News executive said part of the cost- 
cutting efforts at CBS would include dosing some 
news bureaus — possibly Atlanta. Rome and Jo- 
hannesburg — but the company’s announcement 
made no specific reference to bureau dosings. 

CBS said its CBS Television Network reported a 
“substantial operating loss* 1 for the quarter and is 
expected to lose money for tbe full year as well. 


Last year’s results woe helped by the indusion 
per Bowl football charo- 


of ad revenue from tbe Super i 
pionship telecast in 1990, which the network did 
not broadcast this year. 


John Reidy. a media analyst for Smith Barney, 
the company bad 1 


Harris Upham ft Co„ said the company had “lob 
of upside leverage for 1992," based on the addi- 
tional advertising revenue that should come from 
the political campaigns next year and from such 
big sports events as the Super Bowl, the World 
Series and tbe Winter Olympics, to which CBS 
owns the rights. (AP, Reuters, NYTi 


France to Allow 
Sale of Stakes 
In State Fin 


Corrpdrd bi Our Staff From Dispatches 

PARIS — The Finance Ministry 
announced Friday it would allow 
private concerns to buy minority 
stakes in France's nationalized 
companies, provided the parties in- 
volved enter into industrial, com- 
merdai or financial agreements. 

The decree indicated that the 
government's stretched finances 
and competitive forces that have 
cut deeply into the profitability or 
state firms have eroded a corner- 
stone of French industrial policy. 

The decree said that subject’ to 
government approval, a private en- 
tity' could lake a stake in a national- 
ized firm provided it leads to an 
increase in the state company’s 
capital and does not jeopardize the 
government’s majority bolding. 

No one expects President Fran- 
cois Mitterrand, who made nation- 
alization a keystone of his 1981 
campaign, to sell off the industrial 
and financial giants that mak e up 
the public sector. 

Bui a key plank in his 1988 cam- 
paign —“neither privatization nor 
nationalization.” nicknamed the 
dogma — is undo- strain as 


nt-ru 


Commerzbank and Lyonnais Eye a Swap 


some state-owned groups search 
for capital. 

Asked if the government intend- 
ed to jettison “ni-ni,” Finance Min- 
ister Pierre Beregovoy said: “It is 
not immutable,” adding that the 
policy would be aL tbe center of 
debate before the presidential elec- 
tion in 1993. 

A Finance Ministry spokesman 
said the decree in no way marked a 
change in government policy and’’ 
merely substituted for a 1986 law 
authorizing privatizations, which 
expired on March 31. But the de- 
cree prompted speculation that the 
government is ready to relax its 
control further over state firms. 

In Mr. Mitterrand’s first term, 
the Socialist government launched 
a program to nationalize five indus- 
trial groups. 36 banks and two fi- 
nancial holding companies. 

After re gainin g control of the 
government in 1986, the right sold 
off 29 public firms for about 120 
billion francs (521 J billion) before 
it fell in 1988. 

In five years, concerns such as 
the glassmaker Saint-Gobain and 
the financial holding group Suez 
bounced from tbe private sector to 
the public and back again. 


The topsy-turvy industrial policy 
lea ma 


; of 137 hflhan guilders. 

In February, Philips said it ex- 
pected the benefits of the restruc- 
turing to begin to show up in tbe 
second half of 1991. 

A Philips spokesman said Friday 
that the company now behoves it is 
possible “this will be toward the 
end of the second half” 

“We still expect to make a prof- 
it,” he added. 

Tbe Philips report forecast that 
sales would be “about the same this 
year” as in 1990, when they totaled 
55.76 bflhoo guilders. 


lar 


Philips assumed an average dol- 
r exena 


ange rate for the year of 
die spokesman said. 


1.75 

The dollar was trading Friday at 
nearly 1.88 guilders. 

in the reporVMr.llHnmi called 
1990 “one of the most disturbed 
periods in die history of our com- 
pany. 

“Tbe recognition that Philips, 
many as a symbol of 
was vulnerable and per- 
haps not indestructible, came as a 

r n riiock both inside and outside 
company." (Reuters, AFP) 


By Richard E. Smith 

Inrcmaaanat Herald Tribute 

FRANKFURT — Credit Lyon- 
nais and Commerzbank appeared 
ready Friday to exchange stakes in 
what would be one of Europe’s 
most significant cross-border bank - 
partne rships ahead of the launch- 
ing of the European Community’s, 
single marke r in 1993. 

“Ibis would be the first time that 
large, int ernat ional players in Eu- 
ropean banking would nave forged 
cross-holdings," said William Vin- 
cent, banking analyst at UBS Phil- 
lips ft Drew. 

Neither bank would confirm or 
deny a finny of reports in the Ger- 
man and French press that an an- 
nouncement may be made as eariy 
as next week. 

But it is expected to be a major 
theme at Commerzbank’s supervi- 
sory board meeting on Monday, - 
and the French government has ap- 
peared to signal the relaxation of a 
policy that had frozen privatiza- 


UUU41IC 

New Claim on MGM-Pathe '“S* 


Las Angela Tima Service 

LOS ANGELES — A tiny Pacific island insurance company 
claims to own as much as 35 percent of MGM-Pathe Communica- 
tions G>„ in a bizarre court fight over the I talian finan cier Gian carlo 
Parretti's 51.4 billion acquisition of MGM last year. 

The case was filed in January in tbe Cook Islands by Century 
Insurance Ltd against Crfcdit Lyonnais, which helped finance the 

Cook islands. Itta < cbimed that Mr. Parretti gaveth^onopany 30 
million shares of MGM-Pathe and related companies as collateral for 
an insurance policy that helped the financier get the final $175 milli on 
be needed to buy MGM-UA Communications Co. in November. 

People involved in the case said Crfcdit Lyonnais's Netherlands 
branch has acknowledged Century’s ownership of shares, but is 
holding them in escrow. Mr. Parretti, the chairman of MGM-Pathe 
who is struggling to keep it afloat, has not yet filed documents with the 
Securities and Exchange Commission de tailing the studio's ownership. 

Century is (me of six petitioners seeking to force MGM-Pathe into 


bankruptcy. Century and its principal owner, Donald Davies, have 
red $1.75 milli on in fees for the loan guarantee. 


said they are owed! 


seen 


poucy mat naa rrozen pnvanza- bank does take place and if it sig- 
tions since 1988. Rougnty three- nals a definitive shift in French 
quarters of Crfcdit Lyonnais is di- government policy, the chief 


reedy or indirectly in government 

hanria 

If file cross-holding between 
Crfcdit Lyonnais and Commerz- 


said bis bank may move to- 
ward a cross-holding with Banque 
Nationale de Paris. 


Such a cross-holding would be 
“conceivable,” said Dresdner 
spokesman Walter Vielmetter. 

Commerzbank and Crfcdit Lyon- 
are the third-laigest banks in their 
respective countries while 
Dresdner Bank and Banque Na- 


tional de Paris are the second- 

L 

reports speculated that 
Credit Lyonnais may acquire a 
stake of 10 percent in Commerz- 
bank while Commerzbank may get 
a slake of 5 percent to 7 percent in 
the French bank. 

Analysts said such an arrange- 
ment sounded plausible, particu- 
larly as the banks have cooperated 
with each other on various projects 
for two decades. Among the most 
recent, the two banks set up a joint 
venture in London to promote the 
sale of German securities. 

“The overall relationship has 
worked very well and it also gives 
the opportunity to both banks to 
raise some additional equity which 
each could use,” said Christopher 
Davis, banking analyst at Barclays 
de Zoete Wedd in London. 

Analysts said the banks might 
choose lo issue new share capital 
and place it in each other’s hands 
rather than draw existing shares 
from the market or their own hold- 
ings. French banks in particular are 
starching for capital to meet tough- 
er international guidelines that mil 
be in force next year. 

Commerzbank and Credit Lyon- 

See SWAP, Page 10 


unsettled markets. In a 1988 elec- 
tion manifesto, Mr. Mitterrand 
proclaimed tbe “ni-ni" doctrine to 
reassure jitteiy investors that, if re- 
elected, be would not unleash a 
second wave of nationalizations. 

With creative thinking and the 
government’s indulgence, national- 
ized firms have been able to side- 
step the “ni-ni” doctrine on a case- 
by-case basis, the most notable 
being last year’s link-up between 
carmakers Renault of France and 
Volvo of Sweden. 

But even original supporters of 
“ni-ni" now think it needs review. 

The profits of nationalized firms 
plunged to an estimated 13 billion 
francs ($13 billion) in 1990 from 
35 billion in 1988. Over the same 
period, the state pumped 19 billion 
francs of capital into ailing state- 
owned groups. 

Meanwhile, handouts to nation- 
alized firms have made it more dif- 
ficult for the government to meet 
its goal of eliminating a budget 
deficit that totaled 93 billion francs 
last year. 

In addition, the EC Commission 
has taken a tough line in some 
instances on state aid to public en- 
terprises, forcing Renault last year 
to repay 6 billion francs of govern- 
ment aid. (Roam, AFP) 
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Foreign Bonds Attract 
New Interest in Japan 

Yen Weakness Sparks Turnaround 


Thai Airways Gets Go-Ahead for Growth 
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investors 
is leading 

them 

on f (xtagn bands, 
ingyiddspreads. 

“Foreign brad investment will 
catdi fire if conditions remain 
steady” said Kenji Ignchi, portfo- 
lio manag w at Asahi Inw amm l 
Trust Management Co. 

“It will not be an immediate 
surge to previous highs, but a deci- 
sive turnaround fimn feat year’s 
cuts.” 

The dollar in particular has been 
surprisingly strong since February, 

tut . hpimeM wntf rn rtimw fn rmnlateri 

their investment strategies for the 
fiscal year that started April 1. 

The dollar’s downturn in the 

past week fewidefy seen as a techni- 
cal correction and economists here 
predict the ddlar could finish 1991 
at between 140 yea and 150 yen, a 
r evers al from forecasts last year 
when the dollar was seen slipping 
on recession fears. 

On Friday, the ddlar ended nar- 
rowly mixed in thin Tokyo trading, 
as fire market awaited the release of 
U.S. employment figures for 
March. The U.S. currency ended at 
13630 yen, compared with 136.00 
at Thursday’s New York dose. 

“Currency risks have diminished 
to a levd fiat it may not be neces- 
sary io hedge so aggressively,” said 
Mr. Igudn, who sees tbe ddlar 
trading in the 130 to 150 yen range 
in the medium-term. 

Currency exposure was the main 
reason investors slatted foreign 
hood investment last year. 

Ministry of Finance data tew 
foreign bond investment in 1990 
fell to 52836 button, the lowest 
levd in six years, and less than one- 
third tbe recosd 594.1 billion in- 
vested in 1989. 

Recent data from the ministry, 
however, tew that the trend may 
already have reversed. 

The ministry announced last 
week that net pnrebases of foreign 
bonds rose to S936 bflfion in Feb- 
ruary from 5633 bfflian a month 
earlier, the highest moodily invest- 
ment since October 1989’s 51432 
bilEoii. 

Trust banks, winch have ample . 
rash flow into their pension funds, 
may be the most aggressi ve in mak- 
ing die tenge, and could increase 
the 'ratio of U-S. bands in their for- 
eign bond portfolios to around 60 


percent from the current 50 percent. 

“The core of our asset mix will be 
US. and Canadian bonds,” said 
Hiroyuki Kondo, assistant general 
manager at Yasuda Trust & Bank- 
ing Co.’s pension fund manage- 
ment department. 

“Overall foreign currency hold- 
ings will increase by 20 to 30 per- 
cent” Yasuda Trust’s foreign as- 
sets are about 40 percent of its total 
portfolio. 

The Treasury’s quarterly refund- 


Tbe doBar ndfied from an early 
side on US. jobs date. Page 16. 


ing in May, at winch Japanese inves- 
tors lock off their overall strategy for 
the year, is likely to be well bid. 

Life insurers, on the other hand, 
will be less quick to respond, as they 
have found new opport un ities, free 
erf foreign exchange risk, created by 
the Bank of Japan's two-year credit 
ti ghtenin g, fund manager s said. 

Insurers have been aggressively 
stepping up domestic lading to fill 
the void as banks cut back on 
loans In s u r ers also have less cash 
available to invest as a result of 
slowing growth in new policies. 

“Japanese interest rates are very 
high, so the incentive to gain from 
interest rate spreads has declined,” 
said Kymdtiro Ariyama, manager 
at Asahi Mutual Life Insurance 
Co.'s international investment de- 
partment. 

•The return on a five-year U.S. 
Treasury is not that different from 
domestic lending.” 

Japan’s long-term prime rale for 
April inoeased to 7.7 percent from 
7J percent in March, compared 
with a 7.65 percent yield on five- 
year Treasuries. 

Asahi Mutual’s foreign currency 
holdings are about 20 percent of its 
total portfolio, with U.S. Treasur- 

of that The* ratio erf U-S^bond 
holdings may decline slightly to 35 
percent in the current fiscal year, 
Mr. Ariyama said. 

Japan's inverted yield curve will 
encourage usurers lo keep their 
in short- term instruments a 
; ahead erf an expected 
(L5 percentage point cal in Japan’s 
discount rate. 

A sodden shift of inrarers' funds 


By Michael Richardson 

International Herald Tribune 

BANGKOK — One result of the 
recent mffilaiy coup in Thailand 
has been the approval of funding 
for a major fleet expansion to help 
the national airline, Thai Airways 
International LuL, meet growing 
competition. 

Using its dose connections with 
tbe Thai Air Force, the state-owned 
airline has gained exemption from 
a government-imposed debt cefiing 
that limited its overseas borrowing 
to the equivalent of about $180 
million a year. 

Analysts said Thai International 
urgently needed the exemption be- 
cause of an expected sharp fall in 
profit for the financial year that 
ended Sept 30 and a delay in a 
planned partial privatization, 
which have limited (he carrier's 
ability to pay for aircraft due for 


it Thailand’s for- 
ballooning out of 


tended to 
eign debt 
control. 

The approval has since been en- 
dorsed by the interim government. 
Pisit Lee-atham, an adviser to Nu- 
kul Prachuabmoh, the new trans- 
portation and communications 


senger complaints about 
id cancellation of flights. 


delays 


am 


These reached a crescendo be- 
fore the Gulf crisis in August, and 
an international economic slow- 
down cut the airline's passenger- 
load factor to around 65 percent 
from more than 80 percent in July. 


The airline urgently needed the 
exemption from the debt ceiling, analysts 
say, because of an expected fall in profit 
and a delay in a partial privatization. 


detivd^ in the next couple of years. 


some government sources 
have criticized the special treat- 
ment given to the airline by tbe 
military, other officials and ana- 
lysis said it was an overdue move 
that will broaden tbe company’s 
financial base and strengthen its 
defenses against any attempts at 
political interference. 

Thai International's share capi- 
tal of L23 bflhon baht ($87.1 mil- 
lion) is owned by the Ministry of 
Finance. But the Thai Air Force 
has traditionally supplied the 
chairman and president of the com- 
pany and many erf its pilots. 

The current chairman is Air 
Chief Martel Kaset Rqjananxl, 
the air force commander. He is also 
a member of the six-nan National 
Peacekeeping Council, the military 
junta that removed the elected gov- 
ernment Of Prime Minis ter Chati - 
chai Choonhavan in a bloodless 


minister, said the exemption for 
Thai International was justified be- 
cause the airline was a large earner 
of foreign exchange and could use 
some of these earnings to repay 
overseas borrowings. 

The intervention by tbe military 
capped more than two years of bit- 
ter infighting at Thai International, 
which has sapped morale and de- 
graded performance of tbe airline. 

Analysts said the trouble began 
when Weera Kitcha thorn, a retired 
air chief marshal with dose ties to 
the Chart Thai party of Prime Min- 
ister Chatichai, was made president 
of theairimein 1988. Heiemoveda 
key group of senior managers from 
positions of authority, concentrat- 
ing power in his own hauls and in 

those of younger, less-experienced 

executives. 

The merger in 1988 of Thai in- 
ternational with Thai Airways Co., 
the domestic airline of Thailand, 
the introduction of a new make of 
engine for some of the fleet in 1989. 
industrial unrest in 1990 and an 
explosive growth in d eman d for air 
travel compounded the airline's 
problems, leading to a spate of pas- 


NonetheJess, Thai Internationa] 
was able to announce an operating 
profit before tax of 6.754 billion 
baht for 1989-90 on sales of 48.615 
billion bahL 

The result was the second best 
for the airline since it was founded 
in 1960 as a joint venture with 
Scandinavian Airlines System, 
which originally held 30 percent of 
the company’s share capital. The 
Thai government bought SAS’s re- 
maining 15 percent holding in 
1977. 

Thai International has a fleet of 
58 aircraft flying to 68 destinations 
in Asia. North America, Europe. 
Australasia and the Middle East. 


Its assets are valued by tbe compa- 
ny at close to 78 billion bahL 

The 1989-90 result was the 26th 
utive year 
International. 

One analyst who follows the car- 
rier closely said that despite its 
troubles over the last few years, 
*The airline is still financially 
strong and fundamentally sound.” 

“It would take a real sledgeham- 
mer to break it up," he said. 

But he said the company had 
been “considered a gold mine” by 
Chan Thai leaders. 

The source said that Marshal 
Kaset had been appointed chair- 
man in late 1989 after the military 
establishment deckled that control 
of Thai International was being 
taken out of the hands of the air 
force and experienced professional 
managers who had ensured its suc- 
cess and profitability. 

Early this year. Marshal Kaset 
said that the airline was suffering a 
monthly loss of 1 billion baht be- 
cause of high fuel costs and the 
slowdown in air traffic caused by 
the war in the Gulf. 

However, Chatrachai Bunya- 
Ananta, the executive vice presi- 
dent of Thai International, said in a 
recent interview that he was confi- 
dent that an increase in tourism 
and business travel after the end of 


See THAI, Page 13 


mto 

Ekdy 


and discount rate cut. 


investments is un- 
talk spreads erf a sec- 


Officials said that shortly after 
the coup and before an interim gov- 
ernment took office in March, 
Martel Kaset gained tbe approval 
erf the council to exempt Thai Inter- 
national from the borrowing limit 
on state enterprises, which is in- 

ADVERTISEMENT 

UROSHi-nm enffANY 

(CDRs) 

Tbe undented announce* that the 


Rand Company mil be amiable in 
Amsterdam at 

ALGEMENE BANK NEDERLAND 

n.v_ amsterdam-rotterdam 

BANK N.V„ BANK MEES & HOPE 
N.V.. PIERSON, HELDRING ft 
PIERSON N.V., KAS- ASSOCIATES 
N.V. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

Amsterdam, April 3, 199L 

i-LUXFUNB-i 

SICAV 

\hleui nette d’mventaire 

■an 29.03.91 
, U.S411L6Q 

CONSEILLERENINVESnSSEMENT 
BM-UELMARMONT RVNOtJE 

36. ROE MURILLO - N300S BUOS 


LEICOM FUND 

Registered Office: 20, boulevard Emmanuel Servo is 
2535 Luxembourg 


Notice is hereby given that the 

ANNUAL GENERAL MEETING 

of the Shareholders of LEI COM FUND will be held at the registered office 
of the Company at 3:30 pm. on 29th April 1990 with the following agenda: 

1. Approval of the reports of tbe Board of Directors. 

2. Approval of the reports of tbe Auditor, 

3. Approval of tbe balance sheet and profit and loss account for 
the year ended December 3X. 2990. 

4. Allocation of the net result. 

5. Discbarve of tbe Directors lor the performance of tbeir dnties 
daring tbe year ended December 31. 1990. 

6. Reelection of ibe Directors. 

6. Miscellaneous. 


Resolutions on the above mentioned agenda will reouire no quorum and the 
resolution will be passed at a simple majority of the shares preseni or 
represented at the Meeting. 

A shareholder may act at any meeting by proxy. 

On lwlfflf of the Company 

BANQUE DE GESTION EDMOND f)E ROTHSCHILD 
LUXEMBOURG 
torietimonyme 

20, boulevard Emmanuel Serais 
2535 LUXEMBOURG 
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MARKET DIARY 


Stocks Fall as Hope 
Of Rate Cut Fades 


VtaAnostotedPreu 


April 5 


L'/urat Prm r huematianaJ 

NEW YORK — Prices were 
sharply lower Friday ai the close of 
the New York Stock E.ichange in 
active trading, dragged down as 


N.Y. Stocks 


hopes for lower U.S. interest rates 
dimmed. 

The Dow Jones industrial aver- 
age. which had fallen 123 points 
Thursday, fell 27.72 to 2.896.78. 
Declines led advances by more 
than a 3-to-l ratio. Volume was 
about 188 million shares, down 
from 199.15 million traded Thurs- 
day. 

Prices were lower in active trad- 
ing of American Stock Exchange 
issues. 

The nation's civilian unemploy- 
ment rate soared 0.3 percentage 
point to 6.8 percent in March — the 
highest since November 1986. the 
Labor Department said. 

The weaker-tnan-expecied data 
at first renewed hopes that the Fed- 
eral Reserve would allow interest 


rates to fall to shore up the econo- 
my. and stocks opened higher. 

But then stocks started to lose 
some of their gains and turned 
sharply lower after those hopes 
faded.' said James Andrews, first 
vice president in charge of institu- 
tional trading at Janney Montgom- 
ery Scott Inc. in Philadelphia. 
“Also, we have some program sell- 
ing kicking in pretty heavy,” he 
said. 

Analysts said that if the Fed in- 
tended to cut rates immediately, it 
would have acted to add reserves to 
the banking system before midday, 
its usual time for doing so. 

At 3 P.M.. Pepsico was the roost 
active issue, lower. It endorsed esti- 
mates for first-quarter earnings of 
nearly 26 cents a share vs. 23 cents 
a year ago. 

Blockbuster Entertainment fol- 
lowed. up sharply. RJR Nabisco 
was third, unchanged. 

Among the blue chips, AT&T 
was lower, it once again rejeaed 
the $110 a share NCR demanded 
for an acquisition. 


Dollar Rises in N.Y. 
On Investor Buying 


Reuters 

NEW YORK — The dollar 
surged Friday in New York after a 
slide early in' the day prompted by 
very weak U.S. employment figures 
was erased in a rally after a major 


Foreign Exchange 


investor moved in to buy the U.S. 
currency' for Deutsche marks and 
Swiss francs. 

Dealers said the buyer was a 
Southeast Asian central bank. 

The dollar rose to 1.6870 Deut- 
sche marks from 1.6685 DM at the 
close Thursday; to 136.65 yen from 
135.92; to 1.4225 Swiss francs from 
1 .4040. and to 5.7060 French francs 
from 5.6480. 

The British pound fell to S 1 .7670 
from $1.7845. 

The dollar had hit a low of 
1.6540 DM after the U.S. job re- 
port for March was released. 

The U.S. data showed a 206.000 
fall in March nemfarm payrolls 


against estimates of a 154,000 
drop; the February decline was re- 
vised sharply to 291,000 from 
184.000. The unemployment rate 
rose to 6.8 percent in March from 
6 5 percent m February. 

“They were appalling figures and 
must make a cut in U.S. interest 
rates more likely," said Adrian 
Hawkins. Bank of America eco- 
nomic adviser. 

Earlier, the dollar closed in Lon- 
don at 1.6735 DM. up from 1.6695 
at the close on Thursday. The U.S. 
currency- had dropped to a day’s 
low of 1.6535 DM after the em- 
ployment report, then surged to a 
high of 1.6830 before falling back. 

“The market is still scared of 
going too short of the dollar, so 
when they see a bounce like this 
some panic buying sets in," said 
David Sawyer of First National 
Bank of Chicago. 

The dollar ended at 1.4140 Swiss 
francs, up from 1.4030, and at 
136.70 yen, up from 136.17. 
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NEW YORK (AP) — Supreme Court Justice Thmgood Marshall 
idused Pnd&y toktoto WoddAirw^ 6&yS33mmg,g 


: ( :h’ r r 


ftm 


carter 34 

Pan Am had filed 

Appeals told Pan Am » 


payments to companus that lease the 
aircraft. He deaaied,- without comment, an 
Thursday ^after the 2nd UJS. "Ciicuit Conn 
either pay up or give the planes back. . • • • 

The ruHflgcon^ just as the industry’s busiest tune of year isapproadi- 
ing. The34tosed planes are part of Pan Ain’s total Beet of 154 aircraft 


BOSTON 

tOTBueSl 


—Bank of Boston Carp, said it has plans m place 

ifit wins the bidding to bcytfae failed Bank of New 
England. This involves a S500 mStoi private piacement of commoa and 
stock to 10 investors, im&diiig FideBty Investments and 

Also, if the bank&iys Bank of New England, it *wll issue janoOwr $5p0 
millio n in common and p re fe r red shares to its existing shareholders, a 
bank spokesman, said. Results of the Mdding to buy &e Bank of New 
England are to be annooiibed April IjS. . . 

Rgnir of Boston shares fell on the news ^because^ ^mvestois saw terms of 


is that the price is Iidy to be excessive.’' said Kapnaei Soifer of Brown 
Brothers HanimaiL “The stock price fdl since the bank is issuing a kx of 
stock at a price far below the current price, diluting the value of. current 
shares." 

After a delay, the bank's stock opened down 51.75 at 58:875. 

Boemg-Sikoi^kyWn&^ter Order 

WASHINGTON (AP) — The Pentagon chose the team erf Boemg- 
Sikoisky on Friday to build its new lightweight scout-attack helicopter, a 
selection that could mean 534 billion in business for the two companies. 

Boeing and Sikorsky beat out tbe-team of McDonnell Douglas Heli- 
copter Co. and Bell Helicopter Textron for the contract to build the twin- 
engine helicopters. : 
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NEW YORK (Reuters) — Standard and Poor's Corp. said Friday it 
cut the senior debt ratings of Delta Air lines to A-nrinns from A. 
affecting $1.4 billion of senicx debL Citing Delta’s heavy losses, S&P also 
downgraded $540 mQfion of the airline's equipment trust certificates to A 
from A -phis, and on commercial paper to’A-2 from A-l. S&P said Delta’s 
ratings outlook was stable. S&P said, however, that Deha should report 
much better earnings by the end of this year. 


JOBS: jobless Role at 4-Year High 




(Cantoned from page I) 


for DRI/McGraw Hill , said the 
large decline in retail payrolls “has 
tojg fe oxiraging” to fcoa^, m- 

aand the F^^^^erve, who 


argue that a rdtoimd in consumer 
qreodmg would help poll the eoon- 
ry out of recession. 

The Conference Board, a private 
business research board, mean- 
while, made public a survey of 
5,000 U.S. households reporting 
that 35 percent of them had post- 
poned major purchases because of 
the recession. But Fabien Linden, 
the board’s consumer research di- 
rector, said that although retail 


sales were anemic, “the release of 
pent-up demand" should provide a 
boast to growth in the early stages 
of a recovery. . . 

This underSes the argument of 
Stephen Roach of Morgan Stanley, 
who said the job loses showed 
nothing about when or tow an up- 
swing in the economy would occur. 

- “Wcarein the deairnp phase of 
the economic cyde.” he said. “If 
demand remains stable, the reces- 
sion wiH be finite, and that will 
release the dynamo of Iowa- inter- 
est rales and rebuilding inven- 
tories.” ■ 

“Both are powerful factors and 
ultimately will sow the seeds of a 
strong recovery, ” he sakL 
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SWAP: Commerzbank and Lyonnais Seen Setting Ties 


(Continued from first finance page) 

nais, along with Italy’s Banco di 
Roma and Spain's Banco Hispano 
Americano, set up a group tailed 
Europartners in 1971 in order to 
promote cross-border cooperation. 

In a previous cross-holding ar- 
rangement, Comraerabank bought 
10 percent of Banco Hispano 
Americano in 1989 while the Span- 
ish bank bought a stake of 5 per- 
cent in Commerzbank. 

A cross-holding with Credit Ly- 


onnais has loQg been an ambition 
of Commerzbank C hairman Wal- 
ler Sdpp. Analysis have expected 
that he would mate a final effort to 
realize the goal before be retires 
later this year. 

French and German banks have 
long had extensive contacts, partly 
as each country is the other's larg- 
est trade partner. 

Dresdner Bank, in addition to a 
longterm cooperative relationship 
with Banque Nationale de Paris, 


owns two French banks. Banque 
Veuve Morin- Pons of Lyon has a 
network of brandies in four cities 
while Banque Internationale de 
Placements in Paris specializes in 
asset management and arbitrage. 

Deutsche Bank, Germany’s larg- 
est bank, has on numerous occa- 
sions said that it might want to 
expand in France but it is interest- 
ed in doing so by eventually buying 
an established French bank rather 
than establishing cross-partner- 
ships or cooperative relationships. 


To Our Readers 


Because of the seven-hour 
time difference between New 
York and Paris until April 7, 
some items in the Market Dia- 
ry above are from 3 P.M. New 
York time instead of the usual 
4 P.M. Also because of the 
time difference, some other 
items elsewhere in the Busi- 
ness section are from the pre- 
vious day’s trading. 

We regret the inconve- 
nience, which is necessary to 
meet distribution require- 
ments. 
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Market Gosed 

The stock market in 
Hong Kong was dosed 
Friday for a holiday. 
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XTDft 269ft Mar X24ft 326 334ft XX 

3J1 X23ft May 328 338 127ft 337ft —62ft 

Est. Salas Prev. Sato* 14686 

Prm. Doy Open Ini 5U59 off 142 


WHEAT tKCHT) 

5600 bu minimum- dollars per bushel 


May 

XM 

2JB976 

237 

237ft + 

00ft 

Jul 

234ft 

236ft 

293ft 

236ft + 

01ft 

sa» 

301ft 

m 

330ft 

3JD + 

01ft 

Dec 

X12 

XM 

XU 

3.14 + 

0Tft 

Mar 




aiffft 


Est .Sales 

Prv3ales 

Prrv.Day Open inf 

ON 



*750 

2X747 

+133 



CORN (CBTJ 

MOObu minimum- dollars per bushel 


JJS 
368ft 261ft 

267ft 240ft 

JJS 242ft 

275ft 249 

279ft 268ft 

262 270ft 

Est- Sales 


May 264ft 259 266ft 268ft +6116 

Jul 243ft 266 263ft 265ft +61 

Sep 244ft 265ft 263ft 264 —60ft 

Dec 263ft 265 263 263ft -60ft 

Mar 271 272ft 278ft 271ft 

May 276ft 277ft 2J6ft 277 

Jul 279ft 250ft 279ft 250ft +60ft 

Prev. Sates 33341 


Prev. Dav Open lntJ3Q645 up 1434 

SOYBEANS icon 

5600 bumlnhman- dollars per bushel 


7.11 561 

7.18 574 

4-95 562 

6J4 563ft 

67# 590ft 

469ft 462ft 

460 4.11ft 

663ft 6J9ft 

Est. Solas 


May 556ft '550 56M* 568ft +63ft 

Jul 599ft 662ft 597 661ft +JHft 

Aug 664ft 467 SODh 666 +6JV* 

SOP 4j0Bft 6.11ft 607ft 6.10 +62ft 

Nov 621 6JTft 617 621 +JOft 

Jan 630ft 6 32 628 6J2 +J3ft 

Mar 660ft 662 ft 6JBft 662 ft +6314 

MOY 660ft 669 666ft 669 +62 

Prav. Salas 30075 


Prev. Day Open Int.KMJCS off LOW 
SOYBEAN MEAL(CBT) 


MO tarts- dal tors per . _ 

16460 May 17058 171 


208J» 1 

20960 16790 

19530 16X90 

19X50 171 JO 

JSfjM — “ 
19130 17400 

19050 177 JO 

118060 118060 
18160 18160 
Est. Sales 


rton 


. 17150 170.10 171 JO 

174J0 77460 


+.10 


Jul 1700 17460 1735® 77460 

Aug 17660 17660 T7520 17590 —.10 

Sep 17760 17790 17760 ’s7/3fs 

17250 Oct 179 JO 17960 T7870 17970 

Dec 18250 BOBO 18130 1 82711 _ 

Jan 18U0 18X80 18338 18X30 —.10 

Mar 18650 —050 

May 109 60 

Prev. Sates 12114 


-JO 

—30 


Prev. Day Open Ini. 99,160 UP 425 


SOYBEAN OIL ICBT1 K 
40600 lbs- dollars per 700 lbs. 


2155 

2X15 

MOV 

2131 

2130 

3150 

2106 

+38 

25L60 

2005 

Jul 

2109 

•n 50 

2104 

2X14 

+03 

2550 

2090 

Aug 

99M 

m 

2X01 

2231 

+34 

2X10 

TUB 

Sep 

2220 

2230 

2247 

+37 

2430 

2108 

Oef 

2230 

2X58 

2230 

2258 

+36 

2605 

2LT7 

Dec 

2250 

2X88 

2245 

2280 


24.15 

Z10O 

Jon 

2X60 

2200 

2240 

2237 

+50 

2330 

3X10 

Mar 

2X80 

2X80 

2200 

2X10 


2X62 

23J0 

May 

2230 

2290 

2X90 

2X15 

+35 



Jul 




2335 

+40 

ESI. Sotos 


Pro. Sates 12306 




Prev. Day Open InL 7X124 up 1666 


Livestock 


CATTLE (CMEl 
eajpoois.- cents per lb. 

8270 74.15 Apr 8212 

7837 7215 Jim 7767 

7360 7035 Aug 7330 

7650 7X70 Oef 7650 

7690 71.75 DSC 7670 

7660 7280 Feb 7640 

7760 7X55 Apt 7675 71695 


Est.Sates 14601 Prev. SMes^Mgzo 



Pntv. Day Open Inf. 9X597 off 5 
FEEDER CATTLE JCME7 
44600 ibs.- cents per Idl 
9047 81 JO Apr 9055 


88A5 SOJD May 8840 

88.17 8020 Alta 88.10 

S? E-S &i2 

8735 8030 Oct 8732 87.90 

8730 8130 NOV 8730 8760 

87.15 8460 Jan KMC BIAS 

Est. Sales 2979 Prev. Sotos 2808 
Pro. Day Open InL 1177B off 694 
HOGS (CMEl 
loaoibx^ cents per lb. 

5495 4X40 Apr 5240 50JB 

59J0 4730 JWl 5633 57.10 

5835 4830 Jul 5435 56A5 

5530 4430 Aug 5185 5X77 

4935 4290 Oct 463 4835 

4X40 4430 Dec 4820 4830 

4835 4430 Feb 

4640 4560 Apr 4640 4640 

E«. S ana 9J88 Prev. Sales P3a 
Prev. Day Open Int. 25342 upxn 

PORK 8ELJ7? 5 

4X800 1 bs^ cents per tb. 

7X12 4730 May 4660 666S 

7260 59-73 Jul 44.10 44J0 

RUB 5160 Alfa <145 6160 

6X00 SAM Feb S9JS 9733 

•MR 5869 Mar 

Est. Sales 4481 Prev. Sales X108 
Prev. Day Open InL 10877 up 489 


9032 9X92 
8X50 8865 


8765 8X10 
8730 8767 
8730 87 J0 

87.18 8740 
■690 


+65 

+48 

+.19 

+30 

+J5 

+48 

+35 

+48 


5240 5245 
5665 5665 
5662 5665 

5335 5X47 


4X1 B 4X12 
4738 
4620 4630 


5160 59JH 
5X70 


—.90 

^.12 


Food 


7800 

795 

331 

615 


81 

2240 

6178 

460 

7790 

810 


U65 

3630 

4170 




TO OUR REAWtS W GRBff 

It s never been easier to subscribe 
and save. Just ail today, 
fi) 99-19-328 in Alhens. 


COFFEE CtMY CSCBO 
37JpDttu.- conn ner IX 

8465 May 9240 9X38 
Ill'S 8670 Jul 9690 9530 

11X50 8930 Sep 9665 9740 

IJfS SS OK 9935 10X20 

IE-S 52 5H!1 W1 -* 

10X60 7960 Mar 

10860 10635 Jul 10640 10640 

Eft. Sales 6434 Pro? Sates 7X99 
Prev. Day Open InL 4T.7W off 185 
SUGAPWOftLD 11 (MYCSCE) 
HMOOibL- cento per ta. 

867 May 967 9J4 

fw 868 Jul 961 967 

£40 112 Oct 188 BJ7 

1X14 835 MOT 830 868 

J77 8^ May 837 837 

866 840 Jul 865 865 

Est. Sates 19357 Pro. Sales 2X954 
Prev. Day Open litf.1183D2 up 2212 


9225 9295 
7430 9530 
9650 7135 
9935 10X20 

10600 10660 
1IH35 


+60 

+35 

+35 

+2 

+JU 

-.15 


888 

eisi 

8A5 

•33 


X9B 

169 

Ml 


—61 

-68 

—M 

—61 


+64 


COCOA (HYCSCE) 

10 metric tons- leer tan 


1572 

ran 

May 

1120 

1130 

1590 

1060 

Jul 

ns 

114* 

1515 

IIS 

Sen 

1179 

1181 

ISIS 

1193 

Dae 

1210 

1Z10 

ins 

\m 

Mar 

1232 

1232 


1086 1101 
1119 1138 


1154 1163 

1195 1308 


Season Season 
High Law 


Open High Law . One Ox 


1253 

1287 


1385 1251 May 1255 1255 12B 

1385 1288 Jul 12» 1290 137 

Est.Sates 4457 Prev. Sates 2794 
Prev. Day Open Int. 45,157 up3ra 
ORANGE JlflCN (MYCE) 

ISiKffiffits,- cents per 18 k 

19060 70L50 .May 1T5J0 11668 11SJ8 11S2B 

Jul 11X50 11468 11550 11530 
SOP 11538 11610 11550 11610 
Noe 11600 11680 11530 11580 
Jan 11680 11680 11640 11640 
_ 11640 

Prev. Sato* 477 


Z\ i »- 


Season Season 
HM Law 


Open HWi Low arm Chx 


18060 10X50 

12760 10660 

119 JO 11160 
11935 11868 

11930 11575 

Est Sates 


+30 

+.10 

+J5 

+. 




Pro. Day Open Ini. tMSwtS 


Metals 


HI GRADE COPPER (COMBO 
25600 lbs.- cents per IX 

1I7J0 9965 Apr 10X60 10880 WJD WJ0 —210 

May TOMS9 109 JO 10830 1SH46 —35 

Jun 10X10 lOXW 18730 10730 —60 

Jut 10740 10880 10680 H7J0 —M 

Sta M&90 10670 10530 

Oct HEL» 

Nov 10580 

Dec 101M W5J0 10480 10680 

Jan I63JS 

Feb 10X55 

Mar 10275 10235 10X75 10280 

May W2M 18250 W25D 10230 

Jul 18160 101 60 101.80 101J8 

Sen im 30 

Dec 10860 

Jan 1Q038 

Eel. Sates 4300 Pro. Safes 4692 
Prev. Day Onen InL 3X311 off 343 


11760 

11560 

11X50 

108J0 

11080 

106J5 

10560 

10X50 

HMJD 

105-10 

10660 

18620 

HUD 

IBXft 


9760 
10230 
9650 
10200 
9580 
nr jo 
10160 
9480 

99-55 

pm 

9660 

10060 

moo 


tI8 


+65 

+.15 

+J5 

+-U 

+.H 

+.15 


6476 

3»J 

467-5 

65*6 

62X5 

3966 

6120 

996 

5576 


— 103 
— 116 


m 


SILVER (COMEX) . 

5600 trov az.-centspertruynz. 

4106 3696- Apr 

S3 Atav 404J 4055 391 J 

3096 Jun 

360.1 JUI 4096 4096 3*68 3997 —122 

»6 Sen 4146 4156 4028 404J —114 

V40 Dec 4308 4236 40X0 41U -416 

4020 Jan 41X6 —121 

3026 Mar 42U 4250 4196 4188 -423 

3856 MOV 42X0 4286 42X0 4246 —125 

3936 Jul —127 

4120 Sep 4346 —1X9 

4086 Dec 44X4 -4X2 

Jan 444J — 13J 

Ext Sates IfljBU Prev. Sato* 11631 • 

Pro. Day Open taLHOJW off 124 


4776 


PLATINUM (NYME) 

SO irw asr depart portray u. 

®450 mm Apr 40360 48360 4009 899 M —210 

S28JO »ug JUI «76D 4HUS9 40319 40470 -230 

51060 303-50 Oct 41200 41260 48860 40X70 — X30 

4519 38760 Jan 4149 4149 4129 4129 -29 

438SJ 39600 Apr. . 41768 —89 

Est.Sates Pro. Sales 2645 
Pro. Dav Open Inf. K234 offW 


PALLADIU M (NYME) 

donors per at 


Jun 9X75 7210 

Sen fps *49 
Dec 9525 9575 9525 


ISO troy oz-c 
12SJS 
irw.® 

1149 
13535 

EiL Sates Prev. Sato* 

Pro. Day Open Int. 4366 off 4 
GOLD (COMEX] 
its tray a+- do no r * perl r ay ax 
4MIDC 3549 Apr 319.10 3609 5579 3399 

34960 3589 May 3IX7S 

46620 399 Jun 3619 3000 3S9J0 34210 

36060 Aua 3649 3169 3(220 3659 
3639 oef 366.10 3689 344.10 36X10 
««« 2SSS 371 •* 77X20 3489 371-v. 
4569 37X50 Feb 37470 

4469 g39 Apt 3789 

4679 3819 Jun 3819 

4369 949 AUB ^ 

4ia®9 389-30 OCt 

4059 3929 Doc 

Feb 


4769 


Est.Sates 2669. P.m, Sates Ug363 


389.10 


+9 

+9 

+9 

+9 

+9 

+9 

+9 

+9 

+9 

+9 

+9 

+9 

+9 


Pro. Day Open inLIQCLTSO ups 


Rnandal 


US T. BILLS (IMM} 

SI million- pto at KB pet. 

*452 *19 Jun 9437 +448 *486 1443 

*443 *140 Sen 94.19 9427 *419 *423 

W3 9274 Dec 9X7* 7377 *37* 9X79 

9X95 9X47 Mar *348 

Jun 9342 

Est.Sates 11230 Pro- Sato* 4646 

Pro. Day Open int. 4X716 off 66 


+65 

+63 

+63 

+62 

+JB 


_ YR. TREASURY (CBT) 
nau»)Pii«-PtsA32nd*an«Pct 
017B5 996W Jim 18898 181JM 100240 180210 

0X125 99.115 Sep .10X120 

Est. Sotos Prev. Sate* UK 

Prev. Dav Open InL 75684 up 1717 


18 YR- TREASURY (CBT) 

S1WUJ00 orhvPM &32nds of 100 pet 
100-21 n-T* Jun 9M 9947 99 994 

W0-1 96-2D Sep 9X25 9X27 90-11 *8-19 

Dec tu 

EsL Sales _ .Pro. Sato* 2X444 

Pro. Day Open int. 71,163 upU04 


US TREASURY MMDS (CBin^^ 



&32ndtaf1 

-ton 95-27 96-23 95427 964 

Sep 99-11 9S-Z7 K6 95-15 

79 Dec 9423 95-fl *421 H-S 

•14 Mar g*-TB w-ia *+* 9+9 

„ -- Jun 93-30 *3^1 93-25 9&2S 

954 17-14 Sen 99-n *3-11 93-11 *£n 

96-11 854 Dec 9227 «M 92-29 *HB 

EsL Sc to* Pro.SotefiT 

Pro. Day Open intsiajes upl 


nooaxtadep-ataxsandsofi 

93-2 86-26 Jun 9141 924 9MB 9VZ7 

«-ll 8*7 Sen 91-12 91-12 fM 91-6 

■948 89-28 Dec JO-22 

Est.Sates Pm-Satos 4319 
Pro. oav Onen no. URupw 


EURODOLLARS (IMM) 

81 mlMon-pteaf WOpcL 

9XS9 89-91 Jua *XS7 9X68 9X5S 9X43 

*064 Sep . 9X33 9X48 *138 9X35 

9864 Dee *264 *264 *262 *269 

9069 MOT 9X65 9273 9263 7X70 

9035 Jun OS 9M1 *543 9X37 

9X33 SUP 9269 9Z1S 9267 9X13 

90» Dec TUB 716* 717* 7163 

90S Mar 9177 7163 7X74 7176 

98 XT Jun *167 91J6 *163 *366 

9027 Sep *147 9166 7151 9166 

9X23 Dec *169 9168 9165 9778 

*024 Mar 7U6 9143 9UZ 9U4 

9040 Jun 9L2T 9163 9L25 9177 

9036 Sep . 9L21 9126 7LI9 . 7121 

9071 Dec 91.12 9L34 9168 tUQ 

9026 MOT TUB 9169 TUB 9165 

Pro.5ate8l 65421 


9US 

9X03 

9269 

9X62 

9215 

9X04 

9169 

9169 

9161 

9LSB 

9144 

91JJ7 

Est.Sali 


+67 

+64 

+65 

+65 

+62 

+62' 

+61 


-61 


Pm. Dav Onen IOL719667 unwns 


BRITISH POUND UMAO 
Sperpound-lpobdequatosaeOBI 

UMOB 170*4 Jan T JM4 17798 17-00 17490 —(64 

L994X 16WQ Sep 17958 L7SJB-L7274 17284 -444 

1790CT 16790 Dec 17300 17208 17200 17122 —172 

EsL Safas HU* Prev. Scries 15611 
PTO-DayOpea Ini 2LSI0 <rfl2J97 


CANADIAN DOUAK(UUq . 

5 per dir- 1 potateauutatOII OM ' 

600 7995 Jun JOM JOS 6997 6409 +14 

6S« : 79B5 Sen 6569 JBI 6549 6550 +13 

6320 6175 Dee 6503 +16 

6457 6248 Mar - 6462 +16 

6430 63JB " Jun 6422 +18 

Est Sales AMO Probates LS77 
Pro- Day Open bri. 2LM0-W287 - 


ASDAG 


ORRMAN MARKUMAU 

SpvjtKrk-1 point eauoli 900801 ' 

M70 5783 Jun 5957 JON 5899 5901 

■ 6810 5742 Sen 5910 5*65 5843 5BS8 

6770 57W Dec 5825 

Est Sates 30111 Promote* 47J43 . 

Pro. Day Opm lot 60179 off 171 . 


=£ 4 


JAPANESE YNNinan 
5 per yen- 1 poite eaucdsWi a si . - 

Opera? 6M645 Jtm 607325 607358 JM720O 607312 —22 

SSS sen JW7322Jkg348 7J77K J907275 -23 

POTSS* 607058 Dec 6B7295 .0072936072954)07289 —26 

007302 607261 Mar 607290 607290 607390 687390 —36 


-J*5 v 


EeLSgWs 37630. Pro Sates. 40228 

taraaraaratf- **** ■ 


Pro. Day Onen Inf. 
WinPRAMCOMM} 
Spm-fruno- 1 pptateuuatsjaOOBI 

Pro. Day Open lid. 3X348 


Industrials 


COTTON 3 (HYCW. 
ffi^aoibs^cenhperlb. _ 

“65 6460 May 8460 854S KUO 0X34 +169 

KUO 6557 Jul - 8660 IS2S 8*60 8S2B +l£ 

«£ S2 22: 25 J*gg 7X stx +m 

6960 6373 Dec 060 6950 6960 6960 +60 

7X13 6465 Mar 70.15 - 7090 7X15 Tim +75 

g-w May 7X80 71 60 7060 7160 +72 

ass'. ^ *■ i“ w 

Pro. Day Onen ltd. #3634 affsn 
HEATING OIL (NYME) 


^ &I2 5MS 

MOD Jun 33.10 S32S 5X70 _ SU* 


1568 

wnr 


856 0 

7860 

■262 


5760 

5460 

5160 

5170 

5030 


4968 

3021 

3158 

5230 

5350 

3X40 

5225 

5140 


Jul 

Aua 


Est Sates 

Pro. Day Open Int 77670, up 
CRUDE OIL CHYME)" 
LWpbbKfcritrar^FMX 


33J5 5X40 " 3X00 —.17 

rm 5368 53X1 —24 

» MM 55.10 5475 5466 — 79 

Oct 5460 5600 wiw <fiff +ib 

Nov 5662 5X95 5462 5651 —kt 

Dec gj0‘ gJO gJJ 3760 ~<S 

3765 5X15 5765 5755 -J9 

5469 5760 StM 5X48 -27 

Mr 54.10 _J7 

ear sue 3XM SUB 5X13 -09 

May 3079 —Of 

Jun g oa* 27 

3065 — 29 


Jan 


Pro. Sates l^T 


3270 
31 J0 


2960 

2072 


US 52 1962 1975 —SU 

1665 Jun I960 1968 IMI MTS ,11 

J* 1* IIS 3J“ I’-® 1?S ^11 

1X90 Aua 77-52 14*53 I960 I960 —67- 

»66 1960 1969 

1764 Oct 1*63 1963 1969 1PJS — J1 

1768 Nov 1960 1960 172S 1765 —.11 

17.W Dec 1965 1965 1f5 ^13 

Kg- wg 19-35 192# 1720 -62 

1750 Feb I960 W62 1725 1968 —.12 

■ ! tar If- 37 1961 1X25 1935 — vD 

JJS' ftp*" JH I960 1968' 1961 

axn Sra l u2 f WJS TfaS 1725 — JO 

IS Rg 1965 1965 19.10 %£ ~f S . 

E^Sta. 17JB piSRaattV^" 1,J0 1, w ^ 

Pm.Dav0penlnt6S0.ll7 w>3 


2X10 

2720 

2760 

2760 

2X75 

2X50 


MfLEApEOGASOLrm (NYME) 

OMOam-cttutopergat 

9760 3U5 Mov <760 6753 6X83 6758 +60 

US -«*W 63J0: +35 

55-2 Jut 6360 6365 6250 4X9 +62 

IRs JHS 2/" ■■hS- 

SS S3 5?4? 3050 59.18 -as 


9X50 
1270 
9X50 I 
87 jn 
8X75 


6X75 

SS 47JS 
54JM 4760 
5335 SUM _ 

Jon 

Eft Sates Prev.Satox 
Pro.Dav Open InL 83665 mb 



■si S 5 iS 

M2S 5460 HX 
5350 S325 5X9 

5360' S36B '5X9 

5X00 5860 5800 +168 


Stock Indexes 


"^.UmENCCMN, 

30050 
387.70 30460 

38950 32L7S 

Mar . 

Pro. Sates 46618 


377ja — ua 

5ep 38460 38460 37850 38060 —435 


PnSxSn Open uiwxjSTSf iSi* 

S'gNes% 

Pro.DcyOwpi 


Coimu^r indexes 


Reuters 
DJ. Futures 
Com. Bsgeerch 


L05420 f 
U30J0 
129.73 . . 


Previous 

L73L78 

•12MJ 

22872 


f ; 

m - 4 T; 




CRT; 
CMS: 
IMM: - 
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EC Forges Stock Market Flan 

Different Systems of Share Trading Would Be Allowed 
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Hatters 

BRUSSELS — After two 
months of study, the Eraraean 
Community has conceded that 


y et i nvestment kw rcqJnS 


.:•• ... “-4,. 


m<: 


.... 

% .flfc die- ‘. a 
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■»a Air's 
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ter 1932. . ^ 

A new Investment Services Di- 
rective — -whk&. Luxembourg, cur- 
rent holder of the revolving EC 
jtfc&id cncy, wants Community' fi- 
nance ministere to endaise on 
— - says member states 
should be free to choose their sys- 
tan of trading, provided it does not 
.harm another member; ' 

“What Luxembourg is aj nfo fl 

Jotb a compromise where there is a 

kmd of crametitive coexistence 
within the different market mod- 

^ ® c . EC diplomat in- 

voraea m the barg aining 
The plan has upsetljankeis in 
^ EC states because, it sides 
- with those who want to keep re- 
strictions on stock exchange mem- 
bership. 

But it offers compromise be- 
tween the opposing camps in other 
key disputes —trading outside reg- 
ulated markets and reporting re- 
quirements jf or stock, futures, op- 
tions and bond transactions. 

- “It is not a perfect solution,” said 
Jean GuiD, Luxembourg ch airm an 
. of the group, which has been trying 
to bridge the gap. 


It is trying to reconcile the more 
. ubera] approach of the northern 
European slates — led by Britain 
— with the preference for tighter 
, regulation in ihe south. . . 

The directive would extend to 
securities the “single passport" that 
^egimnng in 1993 rafaDow banks 
approved in one member state to 
operate throughout the Woe. 

But it has been mired for months 
in the fighting between London 
and rivals on the Continent Tor 
supremacy in the EC securities 

markets after 1992. 

Finance monsters in February 
formed a group to examine the dis- 
putes and report back at Monday's 
meeting. Sir Leon Britian, EC fi- 
nancial services com mi s si oner, has 
urged Britain, France and Germa- 
ny to be double: ■ 

Hie result is the Luxembourg 
plan, winch Mr. GuiD hopes will be 
the bass of a deal by (he end of its 
ECpresdency on June 30. 

Toe plan says a majority of coun- 
tries. could accept a debcate bal- 
ance between the demand of the 
southern countries for all trading to 
be concentrated on regulated mar- 
kets, and the northern countries' 
insistence on the investors* right to 
choose over-the-counter markets 
such as the SEAQ share market in 
London. 

On the issue of reporting require- 
ments, Luxembourg has suggested 
that within 24 hours of a transac- 


tion in securities, futures, options 
and some bends, a declaration be 
made to national regulators listing 
the amount, dale and hour of the 
transaction and the investment 
house. 

Bm Mr. Gmfl said Luxembourg 
intends to exempt the Eurobond 
market from the plan and to allow 
for aggregated reporting of some 
other bond transactions because 
they are traded within a small cirde 
of professional firms. 


■ Attack on 


Agence Franco-Press reported 
from Sheffield, England, that Sir 
Lera had announced a new phase 
in the EC campaign against nation- 
al monopolies. The latest targets 

are energy utilities: 

In an address to the Engineering 
Employers Association, Sir Leon 
said governments would be direct- 
ed to remove the monopolies. 

He said harmonization of techni- 
cal standards would better enable 
new companies to challenge indus- 
try giants and he indented that the 
next target would be opening up 
national distribution grids to com- 
petition. 

Sources in Brussels say the com- 
mission's attempts to break up en- 
ergy monopolies, if successful, 
would create a powerful precedent 
for fi ghting monopolies in areas 
such as as rail transport. 


Hoesch Meeting Spurs 
Speculation on Leader 

Ratten 

DUESSELDORF — Hoesch AG said Friday that its supervisory 
board will bold an extraordinary meeting on Mondav. boosting 
speculation that the steel and engineering company is about to 
resolve its leadership crisis. 

Hoesch has been without a captain since Iasi August, when its 
highly successful chairman. Detlev Rohwedder. left to run the 
agency privatizing state-owned enterprises in eastern German}. 

Mr. Rohwedder, 58, was killed at his home earlier this week 'in an 
attack fix which the radical Red Army Faction claimed responsibil- 
ity. Mr. Rohwedder had been due to name a successor on April 26. 

Hoesch declined to comment on reports that the chairman of the 
engineering company KJdckner-Humboidt-Dnuz. Rail -Joseph 
Neukirchen, would be named to the top spot at Hoesch. Neverthe- 
less, many share analysts view him as a strong choice for the job. 

“There is a danger that the long delay m appointing a new 
chair man will damage the company's competitive position.'' said 
HanS-Joachim Pilz at hLM. Warburg, Brinckmann in Hamburg, 

The meeting also comes after a 10 percent surge in Hoesch’s shares 
this week, which revived old takeover rumors. Hoesch closed at 
290.70 Deutsche marks (SI 73.22) Friday, down 3.30 DM on the day- 
bin up from 265.50 DM ai the start of the week. 

Traders said rumors that Hoesch was a takeover candidate flared 
again after more than half the firm's share capital of 355.6 million 
DM changed hands in four days of trade this wed:. 

“Something is defmhdv going on," said one trader ai a large 
German bank. He said the supervisor, board could announce a 
“poison pCT capital rise to deflect a takeover attempt. 

“We nave never seen such hi gh volume trading in Hoesch.** said 
Gabriel Andrade, sales analyst at Barclays de Zoete Wedd in 
Frankfurt. The takeover rumors have been around for a long time, 
but they’ve always proven false. With such high volumes, perhaps 
there is a kernel of tmth to h this tune." 

Traders have often lipped British Steel PLC as a possible buyer of 
Hoesch, which has a market value of about 2 billion DM and would 
be a good bay for foreign firms eager to secure a foothold in the 
lucrative German market. 

British Steel declined to comment. 
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linotype Profit Dedines 9 
No Improvement in Sight 

Compiled by Ovr Stetf Prom Dnpmcka . . 

ESCHBORN, Germany— linotype AG posted poor 1990 results 
on Friday and said it expected fiat 1991 safes and earnings: 

The world’s largest producer and supplier of imago-setting and 
reproduction technology said 1990 group net profit fell 42 percent, 
from the year earlier, to 37.5 niiDipn Deutsdie maiks (S21 . 1 unhion). 
Parent net profit eased to 46.1 mdfion DMfnom 48.7 mil lin n. 

Linotype ateo trimmed its 1990 dividend from IS DM to 13 DM. 
The news triggered a4 percent drop in the company’s share price on 
the Frankfurt stock exmange. The stock'euded 24 DM lower at 566. 
. Linotype said 1990 sales rose 17.6 percent, to 806.5 million DM, 
due to ip fourth-quarter merger with Rnddf Hell GmbH. Hell, 
windi ^redahzes in treatment of images for the graphics sector, was 
bought from Semens AG in retum for stock that made Siemens the 
largest shareholder in Linotype with 3333 pe rc e nt . 

Linotype niflinrem Wolfgang gnrnmer refused tn pnt a figure on 

losses at Hell, which is fbcmg problems particularly with its ILS. 
snbsufiary. . - •- v 


said of Linotype's results: The dollar certainly had a negative 
influence, but this was far worse than expected. Themvestmeni cycle 
in Europe apparently, has come loan end soono- than they expected. 
It looks like a lot of expected business didn't materialize.” 

. (Baiters, AFP.) 


RANKS: Critics Call for a Toughening of Standards 

(Cootinaed tm m fir st foaw page) material" to get wbai he really rules instead of trying to entic 


John S. Rippey, senior vice presi- 
deni and legislative director of the 
Association of Bank Holding G&, 
said the necessary reform should 
have two main ingredients: "mar- 
ket-driven regulation” combined 
with “better and more sophisticat- 
ed supervision.** He praised the 
GAO report for making a valuable 
start on both. ’ 

For now, the GAO, Eke the ad- 
ministration, supports the “too big 
to faif* doctrine to prevent collapses 
of m^or tanks, wmch could jeopar- 
dize the whole financial system and 
take down any deposit insurance 
arrangements with it. 

But the GAO differs with the 
administration ou its proposal that 
commercial and industrial compa- 
nies be encouraged to own banks. 
Congress is afraid of. undue con- 
centration of power and is likely to 
junk (be administration's proposal. 

Secreiaiy of the Treasury Nicho- 
las F. Brady has not defended the 
proposal strongly and, in the view 
oC-som&.is usingil as “bargaining 


material" to get wbai he really 
warns — nationwide banking. 

The savings and loan disaster 
struck fear into the hearts of the 
Federal Reserve and the other reg- 
ulators — not to mention millions 
of depositors and taxpayers. Bank- 
ing reform legislation and econom- 
ic recovery are needed to prevent a 
fticactw to commercial banking. 

The risks of a widespread bank- 
ing collapse have faded, possibly 
disappeared. Yet it may take yean 
to repair all the damage to the sys- 
tem created by a decade of excess 
debt creation and careless lending, 
of which the inflationary real estate 
boom was only the latest example. 

■ Bank Plan Assailed 

Stephen Labaton of The Sew York 
Times reported from Washington: 

Mr. Bowshcr, the comptroller 
general, said Thursday that the 
Bush administration's proposals to 
ease credit conditions were mis- 
leading “accounting gimmicks." 

In a letter to top banking regula- 
tors, Mr. Bowsher said regulators 
should be. tightening accounting 


FHdb^sPricM . 

NASDAQ prioas as of 2 pm. Nw York Umcfc ’ 
TN# Bat c om p ttad by the AP. constetsof the-t.000 
most traded securities in tarms of donar value. It Is 
. updated twice a year. 
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rules instead of trying to entice 
banks to provide more credit by- 
relaxing the way troubled loans are 
valued, as the administration has 
suggested. 

“The solution to current issues 
facing depository institutions is not 
accounting gimmicks." he said. 

“The purpose of accounting is to 
provide even-handed, neutral, and 
unbiased information for making 
business and economic decisions, 
and not to determine what those 
decisions should be." 

The administration took issue 
with Mr. Bowsber’s assessment. 
“Nothing in this package is regula- 
tory forbearance, as the GAO has 
implied," said Desiree Tncker-Sor- 
ini. a spokeswoman for the Trea- 
sury Department. “We don’t feel 
this is a loosening of standards, but 
a common sense approach." 

Last month, bank regulators 
from four agencies proposed the 
changes ai the request of adminis- 
tration officials, who have said the 
existing rules discouraged banks 
and savings and loans from extend- 
ing credit to sound customers. 
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Profit at 
Skandia 
Tumbled 
67% in ’90 

Ratten 

STOCKHOLM — Forsakrings 
AB Skandia said Friday that big 
stock market declines and weaker 
insurance operations depressed its 
operating profit by 67 percent in 
1990. but it said both of those fac- 
tors have begun to improve this 
year. 

The insurance company said its 
operating profit plunged to 554 
million kronor (591 million) last 
year from 1.679 billion kronor in 

1989. It proposed an unchanged 
dividend or 4 kronor a share. 

“The main reasons for Lbe strong 
worsening in Skandia Group are 
the autumn ’s dramatic declines on 
the share markets as well as a nega- 
tive casualty development and de- 
pressed premium levels in the most 
important insurance markets,” 
Skandia said. But it said share 
prices and premium levels have 
both risen in 1991. 

The company said the 1990 re- 
sults also were affected by 3 crisis 
among Swedish financial firms Iasi 
autumn. 

“We have a weak year behind 
us." said Bjorn Wolrath, Skandia's 
man aging director. 

“Since the start of the year we 
have seen a notable improvement 
in our share pon/oUoT he said. 
“We will also benefit from declin- 
ing inflation and lower interest 
rates in Sweden. Ai the same lime, 
premium levels are rising in our 
most important markets." 

Skandia said its insurance opera- 
tions lost 221 milli on kronor in 

1 990, compared with a profit of 396 
mil b'on in 1989. 

Singapore Bank 
Sues Christiania 

Ratten 

OSLO — Christiania Bank og 
Kreditkasse said Friday the Devel- 
opment Bank of Singapore had 
filed suit against it in an attempt w 
recover 35 milli on kroner (S53 mil- 
lion) in disputed guarantees. 

"We have declined to meet the 
guarantees, which means there will 
be a court case," Cbristiania 
spokesman Per Jarte Hdlevik said. 
Cbristiania denies any wrongdoing. 

“We think we have a good case." 
he added, without elaborating. 
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Saarland State Accuses 
Bundesbank of Delay 


Reuters 

FRANKFURT — The western 
German state of Saarland said Fri- 
day that the Bundesbank was seek- 
ing to delay die appointment of a 
new head of its regional central 
bank and creating new conflict be- 
tween the centrafbank and states. 

Saarland wants to appoint a lo- 
cal politician. Hans-JUrgen koeb- 
nick. to replace the regional bank 
president. Hans Gliem, who will 
retire in June. But the Saarland 
chancellor's office said a majority 
of the Bundesbank's council had 
declined lo back Mr. Kocbnick in 
discussions at the regular Bundes- 
bank council meeting on Thursday. 

Karl Otto Pohl. the Bundesbank 
president, wrote to the German 
parliament last mouth asking that 
the appointment be postponed un- 
til decisions had been made on the 
future shape of the council, the 
chancellor's office added. 

A Bundesbank spokesman said 
the central bank never commented 
on matters of internal policy. 

German newspapers have de- 
scribed ibe Domination of Mr. 
Koebnick, the mayor of Saarbruck- 
en, as a political move. 

“The question is: What qualifies 
Koebnick to be member of the 
Bundesbank council?" the Btf rsen- 
zeitung said on Wednesday. “One 
cannot avoid suspecting that an of- 


ficial post, and one with major sig- 
nificance for German monetary 
policy, is being abused. 

“There can be no better evidence 
for the need to reform the system." 

Mr. Koebnick’s financial experi- 
ence has been acquired on the su- 
pervisory boards of regional sav- 
ings batiks. the paper said. 

The Bundesbank council, the 
central bank’s policy-making body, 
comprises six board members and 
eleven heads of regional central 
banks. Bui a bitter debate is under 
way on whether to expand the 
council 10 take account of the five 
new slates in the eastern half of 
reunified Germany. 

The Bundesbank has proposed 
culling the number of regional cen- 
tral banks to eight, including two 
east German central banks. The 
batik in Saarland would be merged 
with those in Hesse and Rhineland- 
Palatinate to create a single bank 
for central western Germany. 

Hie stales say the Bundesbank 
proposals would rob the central 
bank of its federal character, and 
they have called on the Bonn gov- 
ernment to keep the system in 
which each state bas its own region- 
al central bank. 

The decision on whether to ap- 

C t Mr. Koebnick to the Bundes- 
council will be made by the 
Bundesrat. the upper house of par- 
liament. 






f i I 
a W as 




uo»i£« 53 
jab 43 13 

■a B jj 

uo 12 i2 


lH il 14 

Z « 


I TJ* 12 15 MU 174k 17V, !nt -Ht 

M S3 2 3 iSS ii& ii2 "?& 

“ fl Jh in* 17 if** — 

11 if* 3 


k; % _« 

a. aj«n — vi 


jgg-ggg '"rc-iMj 

m ssjf 

|s|l: - 
ft fessk = ! % 

4 Idiom . ip 51 1 

3JO 33 


| 


f tiR SS 

a* fi* -« 




f 


^ * « jg 

i\ ■“ -ij 

m * - n wg 


s tsf 

-4!j 

e n ? 

JM 13 S 


ifmjft tt 

ZL +fe 


in m, _ 
7V. 74* 


Vi 




SSS9 ^ f 

j 7^ BH triota _ 23 mi li 
^2 l aniSil lin at fl 

p Si tsT 1 : J 1 S ^ 

! |p 

VlBf 

11 i" ill 1 


w - 40 ? 5*1 Is 


I=? 

!&ii§ 


g F gc * & ^ 


1-4 I 


% - ill*! 

I i dl 9 1 


- " 8 3 
" % si 

.w t a 1 






Wa III a* « ^3 


>4 Vofly 7.14g 4J 7 4« 5 

I w-x-v-z 

23 Vi WD 40 1 770 47 II 407 M 

If & 3 ^ J 

MSfi liTi 


IJ- 0S 

if 


fe !S -1 


:fi J ,1 


i" I 81 

r i^l 

fi. 

& x 3 g 

^ Sa 8 
r* at 


-JiJ 

* gn 


Ja JW 3 1 

11 Ji O D 

: 'fl $ '* 

1 - Q 

I a 
6 J3 13 Jt 


b M 23 n 

us n 1 * 


W- * ^ !n| 

SISr* r a : 




mi 1 ] T4 1 
st it 1 


1&2 -a 
g iK 




111 , I 




L S: -J- 
£ t: *ss 


READKS 


a a j ,l r 4 n. $ 

- ^ .12* i _4fc ,4fc — >!% 


j| | 

B * 3 • I £ \ 


[| ar 3 a 

1 iji a t 

=3 


}m 


You can now 
receive the IHT 
hesid defivered 
to your home 
or office 
every morning 
on the day of 
publicatm 
Contact our 
Frcnkfurt office 
today. 

Tet(069J694892 
foe (K9) 69 48 94 


Tw JtW +V. I SB 


nw 47 a Hi 







••J. • 


Page 12 


INTERNATIONAL HERALD TRIBUNE, SATURD AY-SUND AY, APRIL 6-7, *199-1 


& 


NYSE 


Ptv TM P£ lw» Hlnft Lem 4 PA ttjf 

UO 0 48 139 170% 

_ t fb %a Ha — Hi 


Friday’s Closing 

Tabtos include the nationwide prices up to 
the dosing on Wad Street and do not redact 


late trades 


Via The Associated Press 


» ».•» ccx - - A Jr SS SP~ W 

nh Ck CD I _ U 53 9V« fwi Hu _ 

& JSais- xS & 6 & & % 

fttSIMio ,S 14 g 18 £ £«-*, 

s ssss™ - a tarn 

m w cms en« _ a n » » » + * I 

92% 49V, CNA Fn . „ 14 2M SJrt 87V, »J-3Vl 

Ilk 8% CNAI 1.140110 - « W% JO JO', _ 

U, 1M CPC UD 20 IS HJ77U 84* BfW *4 _ 

OT»SScm .5 17 16 5^* 33% 3£b + k 

9* 6* CR! IMI 111 US » U1W » ,*% - 

lMiithCRiuq ukuj _ » Ji% iMen*-* 


» Jtk cipsco 

36 l» CML 
33 24% CMS Em 

Sk I* CMS as 
Wi 49V, Of A Fn 
■14- M CNAI 


dll-, ns. MS 5 % + * 

_ _ <25 5 n M-.Vk 

uo uwna 2m an* 22k + * 

tSiK zlS m §*Mi+ 

131 123 _ (7 M IM-e 

m zl 9 «? wit in in-* '»* am.ui. ftp mu. sm.uk ial- k 
UW M 30 Mil X* 26k M- Vb ■ 3% 5* HLS? ?£ *1 - * B* Mb an- 5 

UO <0 t 99 • 2S* 26 26 — k fS! 3 5?* LonnOr Ul U U f 4 41 flfk — H 

mb u 16 w 3* §* fn* — w « » um>f a>» v ni is* u* re* - * 

00 47 . 577 53 lKs ru +. £ .40* M Lores A M II « m IU 37*— lk 

! - " * -* 1 b I*- ite || ■ I |f t;l 

r a£=: rm. a a i« i iiis 


CM 4hb Enron 

M W*. EnrOC 


MU, EnrOC S US R M 1WM+U 55 IS? Horn* * 

W* Enardl JOB 43 17 *523 TI 17k 17» + H Mk J3* ft£l£ 

Jm Ensdl OT UN M - MSB 44* 44* 44* + * 27* 17* Mrnffl. 


— — n* MU CRSS 

30U» 9% AAR « U 11 RS 144b U* 14* 39 16 CSX 

9* 7*. ACM n Utt 133 _ 3W TV. 9 9VU + % 22* M CTS 

11U ». ACMin 136 llJ _ nm 11* 11% I1IU - 23% 1M Cut % 

9* 6% ACM M n Mil 1 24 _ 01, 8% 0 BVh - M »CV RE I 

ISM 10 ACMMM 130 HO _ 234 17V9 12k 12% + ta 31* 31* CMWr, 

10* 0* ACM Sc 1.25 11.7 _ ISIS 10* Iffk Wk - 41* IS* Cobftm 

9 7* ACMSo lRl 1U - 873 * VW B* - 10* S3 COM 

27* 17 AL Loti .U A 72 2Wo 30* 27* 20 + * UV) 1M CMOO 

3 1 AM mu _ _ US l* 1* l* M* 13* Cadona 

U* 4* AM In pf 100 1U _ 44 II 10* 11 + * 23* IS* Coc a er 

10* Ml AMEVSc IJM a 104 _ 57 TO* 10 10* + * 31* 2* CoIEod 

70* W* AMR - _ Also 97* SM S* - * 3 2* Cal PE 

44* 29* ARCOCn U0 U 11 9 40* 40* «* - * 14* 5* CaWm 

4 I* ARX _ ^ 277 2* 2*»k+* 30* 17* Col mol 

M* 30* ASA 100 AS „ S«9 4A* 45* 46 — * 1* * Cotton 

4* ru ATTC wt _ _ 170* 4* 3* 4* + * 1 * CmpR < 

SO* 33* AML* s 1.00 20 33 4403 90* «f* 49* + Vfe U O* CampSe 

14 9* AtjIHbi 0 30 _ _ 25 13* 13* 13* _ 21* 14* COnRc I 

■A 4* Acm«C O U II IS A* «v» 4* - * 3* * ONCae 

9* 4* AcmtrE _ 3 71 4* 4* 4* - AM M0 . CopCHl 

40 22 Acuson s _ 29 499 39* 3S* 30* - * 50* 24* CceHkl 

IT* 14* AttoEje 1 J3e 10 j4 _ 125 IA* 14* 14* - * 19* II* COBSU 

14* 1 MOM _ _ 2E4 7* 7* 7* - M* 10* CaoM a 

19* U <M Bt 104 K13 _ 10 17* 17 17* - 3* ■* Corw 

31* IS* Adab of 300 122 _ ID SB 19* 19* - * 37* 26* Carlisle 

11* 3* AMD _ _ 1139V II* 10*11*+* 13* 5* CorofcP 


Si 10* Eul s 1 <S 1127 23* 27* 27* — * 7* : 

0* 2* Cv RE I r II 47 A* 4* 4* + * 41* If 

M 31* CMWrt Sfc fl » w 27* S5 2J “ £ 

41* 12* Cotttm J2 » g* 37£ 37* — * ‘ 

35* 23 fi-ii* i fu lfl 13 70 33 34* 35 + * 12* 4 

S3 U* CtSc .14 10 SS 2M 16 15* 14 + * 33 SI 

m* isS SSSa - 15 IS* I iSSJ 

23* 10* c- i «f _ 14 1578 21* SB* 71 + * IS* 4 

3T* 3* cSm .0 14 _ 523 7* nu Mu + * M* * 

3 2* CoIRE j40o IAS — 1 7* 7* 7^- - S9* *< 

14* S* CoHhn .1 a i! J- ® ~ * 

36* 17* Col mot 040 20 23 324 24* 24* 24* _ ■ 

1* * Cotton - - 2M I I * , - " 

1 * CmoR ■ _ 297 "fa * * + V* , 

14 O* CotbM 1.14 1-4 174 3243 B* S3 02* — * *** j 

21* M* COnPeo -97 _ 4 2M1 '75 , 7ZS + 5 ^ ^ 

3* * CntCa Of «S3 , 7 1* 1* 1* — * ■£ 

633 380 CaaCItS 20 _ M 386 475 453 457 —II g* 34 

SB* 26* CccHM UO ,20 15 1OTU 51* WJ 57 + Vj “JJ " 

L’S^^o, ?SJS “ | P RS.c 

mu 26* cSSe 124 U B S9 37*m<.37*+* | 

£*&$£& O. 33 2 S ^u £ J* + * 

5* 3* Cara I no .N 2.1 8 40 5* fj mS 

7* i* viCartH — 29 307 I* 1* 1* + * EJ S 

44 44* Ganw .92 M M 87 47* 40* 43* + * S5 2 

19* 13* CMC 1J4 72 10 29 W* 19 19 — * ff* g 

30* B* UlAm S 03 52223615* 15* 15*-* “2 

30* 26* CasffCk 20i OW 7^34* ***-}£ fig 

Is a* caratus n — 35 223 13* 13* U* + * 

68* 30* Cafiro 120 25 23 2937 48* 47* 47* - 1* 3gJ |4 

15* 10* CAOrFr 145 ®J M) 155 15* U* IS* _ 

18* 22* Centef 08 20 44 496 34* »6 34 - *• ^ 

19* 14* CenfEn 1O0 El ID 724 19* 19* 19* »» 5 

44* 19* Canto O 1.1 10 Cl SU W OT - * *» f 

47 36* CenSoW 255 44 13 7S6 47. «* 


37* 13 AMO of 300 92 _ 148 11* 30* 30* + * 21 

5* I* Advml _ _ ltt 4* 4 4* — * 49 M CorPw 

54* 39 AefnLI 176 SO 9 2538 48* 47* 47* - * 37 34* CnrTec 

10* 6* AHIPD 24 15 28 386 9* 9* 9* - 5* 3* Com If* 

22* 10* Altmans RUII 2064 18* 17* T7* — * 7* 1* riCarth 

5* 1* Alton _ 10 1088 5U 5* 5* + * 64 44* CalWI 

69* 42* Air Prd 1.44 21 16 4£2u 70* 47* 41 -1* I** 15* CaACMC 

27 1317 AlrFrf 5 JO 14 I? 577 71* 31 21* - * 20* » CjQlAm 

20 11* AJmos _ 21 277 If* 17* 17* -life 3>* 26* CaatKk 

19* 10 Atrtoase 140 111 6 61 12* 12* 12* - IS 8* CAM 

25* 21 AtaP Pt Z05e E7 _ 227 2J* 22* 2J* + * 48* 38* Cotrro 

10* 9 AlaP dot 57 as _ aou io* 9* w* + * 194 im CedrPr 

HUM 90 AlaP Of 9JM «J1 _ l« 99* 99 99* - M* 22* Ctntcf 

Nab »4VU AMP of 944 9J _ z30 HJ1* Ml* Ml* —I T9* 14* CanfEn 

93 84* AlaP pf US 12 . d5D 91 90 90 —1 44* 19* Centos 

24 13* AtSAAIr JD 8 30 512 18* 34* 2** + * £ 36* CenSo* 

18 B Altmyln JS 24 48 381 IS 14* 14* — * 25 30 ConHud 

34* 19* AJMrfo -22 J 23 145 31* 30* 30* - * 38* 31* CnLoEl 

24* 15* AlCulA 32 .9 IS 423u 34* 24 24 - * If* 14* CoMPto 

49* 27* Albton s Si 1J 27 3179 49* 47* 47* - 1* 22* 13* CtrNna 

24* 16* Alaai 1.12 5J 9 4031 71* 3D* 31 + * 2** 21* CV1P5 

3T* 27* AiCOSld JB2B13497»*31*3T*-* 1£* II* CMBf 

28* 16* AluAlx ISO 39 19 2642 25* -to M* 21* CntvTl 

51* 17* A lex dr __ 2377*27*27*-* 31U. 23* Ora In 

99 73 AlleoCO 19*1 19 9 4 98* 97* 97*-* »> Si OwStl 

34* 18* AloLud 5 98 33 13 113 28 27* 27* - * >4* 7* OttHoy 

40* 34 AllflPw 116 II 11 10B4 3W0 M* M*- * 5* 3* CnorTC 

30 9* AIMS _ 8 85 13* 12* 12* _ 77*. 7* Quae 

21* 14* Allen pi 1.75 9J _ 3 IB* 18* 18* - BD* 6£J Ow pf 

25* 12* Atom J! 13 30 2380 25* 24* 24* — * 5^3}^ 9®* "f 

ZJ* II* A 01 Coo l.74e 7 A 20 277U 24 23* ZJ* ♦ * O 24 One Bt 

17 8* AIIGIE n J4e 2.9 _ 332 II* II* II* _ 37* 22 Chso or 

23 8* Airicti n _ 9 l!36u 23* 32* 22* - * JM UN Oae pfi 

21* 15* Airsh of 297 111 _ 1*6 a 22* 22* - * 15* One pf 

9* 3 AHdPd _ 4 in 1* 3*3*— » 5* I* Omul 

37* 24* AJdSonl I SO 4J 9 2265 29* SB* 38* — * J”? '7* Onrrwd 

10* 9* AM1T 920 7.1 _ MS 10* 10 10* + * 29* 9* CtwnBirt 


O 38* asdi or UN 99 - MM 44* 48*44*4* 
77* 68 EnxrJt nf 7JT3m TOJ _ Btu 78* 74 M 4 1* 
11* .796 En£a J9 U 34 _U JR M M - 

24* 18 En toroir M El It 3114 24* 23* 2M- * 

26* M* Entera _ 71 SS4 25* 25 2S1A - * 

17* 4* EnuSV* . M i. % 1W M - * 

18 17 EnvS Pf 193 W9 „ 4 1M UU IM- It 

*2* la* gmitfx 1 i U fl 1 TM 19* WS nm- * 

1M6 I* Eownfc JMI _ — aw T* 1* 1* _ 

23* 2Vl Eomk pf __ I 7* 7* 1* — * 

7* 7*1 EolRf JO IU It 40 3* 3* MU 4 * 

1-0 18 13 409 27* 36*37*4* 

- - 70 Va * * _ 

-31437 I* I 8-* 


* Va EobMk 
a* 2* Eses n 
is* 5* Extra* 

a SO* Ethyl 


27* 17* Hondo 
62* 41* Hriwi 
15* 5* Hortma 

IS* IMA HottSe 


is* m HottSe 

36* 27* HowEI 

FW 

56* 15* HltoaiR 
14* 6* HcdoM 
29* 15* HetItO 


a a* Ethyl 9 21 HMD m maiifu «* re* aa" 

S5 SSiSSSId" ’J* ’JS + !! 

JSSISSI^ JITS Miaai JS& sa St-45 gWr 

AN 3*» KJIFKP 


a a i totor gC 90 

S5i *RS-55i 4 

16* 6* HexoN -44 


1 JO 44 9 99 • SS* 

1JB 10 16 167 48* 

.SoSn^S! 
» « 15 S SJ 
«.S ■ 1 T* 

— 34 Bi 56 
9Se A 47 483 9* 

■44 U 14 4T S* 

96 14 H 35350 41* 

1 4 ft IB 88 


JL.*P!2 onxxc Bto ndeg-Mfc- frHfc 

liEft-iilftTfl 

h m « jJTwS-« 


m. 


f 53 \t S Si git %&=£ 3 ^ * = 

iS is 20 as 27* ana- 37 — * if* » woni _ A SS * sm jm — * 

3* 2* + * 


32* W* PCtnnht 


hbzl 


SO* 4 * 1 
B — * | 
B*- * 



4* 3* Hindi 
7* 4 Hlinlll 
7* 4* HIYM 
7* «* HtYdPI 


JOB U II M 3* 2£ 3* - * 7* 4* HlYdPI 98 1U-57 4* 4*5* ‘ _ 

S ^5 S * »»* HUlntpd 9 U fl ft fl 46* 46*+ M 

.45* 4 14 » 7* 7* T*6 + * 4* * vlHIBD _ _ 415 2 1* T* _ 

“ ” » s a C 8 " 3 S2?S£«- ’S *5S *B St sSftwZk 

140 l£o- s 34* 3gU 3tt* _ sn* 26* HmeD 5 -U j « M0 if «*-t* 

^4 25 ^ 1^ rA 1% iA-1* % SM « ,4 f a 1S5 % sa 

MU 11 aiw*mn*+* 33* 3* HraoFd X U - M f 4* £- * 

1* 35— * a* 3* Hmeolx 19Se2U 7 3 7* 2* 7* _ 

J* u B n 1*5 131+ * 23* 14* Hmxtav M 1J 76 1767 W* 15* 15* - * 

•45 53 - Tin 8V3 ntf M+ * 24* 17* Hondo Hi 11 U 37 B 21* a* - * 

- 100 MOT a 3H 34* - 42*3S* Howl 1 1 JO 24 12 MS 59* BVi 57* -I* 


7* 796 + * «* * vlHIBD 

r 30*+ * 57* 26* HIHon 

a _ tan 7 ** hiiocxw 

7* 7*— * 7* 1* Hofrrm 

34* 36* - $7* 26* HmeD 5 

*0 * _ w* 0* Httiln Pt 


to» * | ttn s* Hmln Pi 

m 19* -T* 9 * 3* HomeSh 

re* n* + * 33* s* HiMFd 


58 \ a 14 C3B9 52 91 50 —2 

a i; a w i» im 11*-* 

J0 U - 2664 7* 4* 7* + * 

— 23 s m re* w*_ * 

54 1U _ 480 4* 4*4*—* 

Jl U . * «t 4R 

92 124 — rn 5*5 5* 5*—* 

Slu : | n 4 * SS-» 

‘ft 4 #** 

UD U 17 727 41* 3*0 « — , 

» 3 » 5 "£ lit 
>£ ^ f (S IS S. 

* «?5S P 5S a=s 


3* MACOM 
. ft TAAlSv, 
Mt MB LA 


_ II 465 7* 7 .7.- ' i 
— — 34 * am ton— Va 
L» ft 574 36* 31 36* - 


St 8S“ » % 5 

46* M*+ * Qk « 

151,- at 


Ml 8 MCR 

n 7 min 

6* 4* AWT 
S I MFM 
Hk 7* MPT 
KM 7* MOP 
8* 4 MFO 
14* 7* MFV Q 
12* 6* MOJ Prp 
1» 9* MGHC 
* town Co 

re* 1 * mhc 


J4 15 ft m 36* 36 36* - 

Mto 15 - 2250 26* » M. + * 

141.77 U 550 7t . 5* SW - * 

- - 32 toa ton toa+ Va 

VO U M 3 28* 20* 20*- * 

_ - -J63 5* 5*5* 

151 M3 _ T7B3 n* M 10* 
155-137 — 3543 5* 8* 0* — 

IX UJ . 3422 M H M . 

94 49 - 361 9* 9 M - 

540 M3 _ 457 8* 8* ~*K— * 

1.11 tU — 1205 8* ■* M- * 

198 UU — MB 8 7* 7*- * 

LAS 112 _ B2 0* 12* 13*- - 

!■ «» wz it* n« n*+ * 


g* a* + »t .35* IM PWCn - 41 » »__ 

"3 KK-B-fll 
&s'siS B - 

as* IM + * 184 9M PoPU M 99 _ 

OTk— * 91*82 PoPLpr&aa.fta - 

ton ton+ Va 98 88* HPl or M - 

20* 38*—* ww 47* POOROl . *55- 42 » 

pa z g,g,| 

a a = i 5 s? 


s? r «=« 

§ SJ*. 51* + * 
97 97 97 —1.. 


mm „ 2600 S SP*519k-9n 

S ’ jtOO *7 97 97 — 1 

S* ft»+i n 

8-iS S! PWL-& 


- « nnu if* mi vS£ + * 

— 1 Va Va va— Va 


in n* ParfcP us *0 n 
n* 18* 7*4^ j* 26 28 
5* 3* ftmtan JtoUJ - 

9* 3* PorvOr - _ 

RBRB S&? S S 5 


17* n* 
Ml 32* 
15* H 




93 81* PUE ofK 893 M — . 


.Tdim 15* + * 

97 * n* 17 * + * 

5* 

3D 19* 19*- * 
93* 93* 92*— * 


230 2J12 4073 82 7TV. 80 - * I 25* 19* HK T#I Lite A1 M 287 


13 _ USD 91 90 90 —I 44* 19* Cent*. 40 1.1 TO 472 35* 34* 3« — * 

b » 512 24* 24* 24* + * 47 36* CenSoW 293 A4 12 756 47 45* - I* 

A S 381 U U* M* - * 25 20 CenHod 184 7 J 10 04 24* 23* 3* — 

9 23 145 at* 30* 30*— * 38* 31* CnLoEl 2J4 AS II MSu JHV Mk 39* + * 

.9 18 423u 24* 24 24 - * 19* l«k CaMP* 1J4 8J II »1 MV} 18* in _ 

J 27 3179 49* 47* 47* - 1* 22* 13* CfrNwe 40 2.1 18 25 1* 18* 18* — 

L3 9 4031 71* 20* 21 + * 29* 21* C V1PS 2* AD 11 184 36* T^u 26 + * 

L8 U 497 27* 21* 3T* - * 15* II* CentOll n.30e20n Z2l4W14WI4* 

8 19 2442 24* 25* 25* — * 33* 21* CntvTI A3 M 38 141 M* X* X)* — * 

_ _ 23 27* 27* 27* — * 31* 23* ChfTWlr l.TOo 49 12 2697 26* »* 26* + M 

9 9 4 98* 97V. 97* - * W* 5* ChpSH 90 39 14 7 » ? ? _ 


10* 5* ChoSIl 20 33 _ _ . - 

14* 7* CMHou _ 11 JSB 9* * 9 - W 

5* 3* CnarrC - - 3874 S* 4* S* — * 

27* 9* Choe 190 AS _ U590 17* 16* 17* + 96 

m* 60 cm. pfC 740 11B _ 3 m 09 60 + W 

51* 34* ctoe pfD 595 113 — 24 47 46* £ - * 

43 24 doe PIE Affle 123 - 49 38* 37 38+96 

37* 22 One BfP 490e 12J _ 35 34 * 33* 34* + * 

26* 16* Chse ptG 242 11.1 _ 83 23* 21* 23* + * 

25* 15* Q*e ofH 244 II J _ 124 S* 71* 27* + * 

5Vi I* Onus - - 87 3* 3* 3* + * 

IT* 17* Churned 1.96 85 M 539 2JW 22* 2Z* _ 

29* 9* ChmBnfc 190 U 8 3502 1"* IS* 19* 

7* I OiBk B 98 107 _ 796 1* 1* 1* 

8 4* CtlB ptC -fie 123 - 1362 706 7* 796 + * 

3896 25 Chfik pf 548c 144- 33 38* 37* 38* + * 

34* 22* CtiBJc pt A Me 121 - 19 34* 34 34* + * 

25* 17* CtlB dBf 269 119 _ IBB 24* 23* 24* + * 

2714 17* OlWsto .16 5 22 3384 l*fc 18* W* - 96 

21 12* Chat* 77 4.4 20 191 17* 16* 16* - * 

81* 63* a»VTTi 110 4.1 12 4458 76* 74* 757. —I 

139*118* CMMHr tUXff 4J _ 2 138* IM 138 - * 

21* 11 Oil* 195* 40 _ 375u 21* 21 21 — * 

40* 17 Chills s _ 34 429 49 3n 39* + * 

40* 18* dHaulo JO L0M 507 49* 39* 40*+* 

8* 1* OikFull 9411*15 1429 B* 7*8+* 

34* 22 ChrlxCr 401 20 14 192 29* 29* 29* - 96 

37* 8* Chrtsfn - 15 34u 3296 32* 3J* _ 

T7* 9* Qmrslr 40 4J 44 4037 14 a* IS* 

75* 34* Chubb s 148 2J) 13 1SSD 7496 73 73* - 1* 

25* T» ChrDwt 92 19 22 191 25* 24*76*-* 


.97 if 78 74 15* 1596 15* - 6* 96 DtBprOot - - 92 

■88 IS 10 8845 48* 4696 46* — * 5* 1* WtHtt _ 31 204 

140 4.1 9 1734 2496 24* 2496 — * 23* M Hormel JO U 71 598 

2^ 42 - 2 46* 4»V + * g*5* tSST . W S 

Ml 74 54 78 W* M* 18* _ 4* 1 Hatllmr — — 143 

■M 14 25 445 30 27U27*+* 31 18* HaucM 94 29 S It} 

44 2J 31 2787 5* 24* S* + 1* 43* 17* HouE* — T9 634 

I J4e 44 4 12 23* re* 27* _ S3* 19* HouAlirt 290 49 B *77 

_ _ 1177 11* 1096 11* + * 11* 10* Ha I rtf dot - _ 5* 

90 25 117 H 7* 7 7-* 122* 51* Hofd Of A25 S3 _ 12 

„ _ _ 443 1* I* IW - 25* 19* Ha tot pfA £» 9.9 _ SI 

94o L0 13 66 W» 25* ^ _ 37* 30* Haul ad 294 81 14 2212 

IM 54 7 1205 34* 23* 23* - * T* * HouOR JI7e 19 _ 2 

42 49 12 3SS4 18* 18 1496 + * 16 9* HowICP 92 24 IT T9 

243 94 — 30 26* 9R6 206 - 12* 6* HuOPd .12 19 15 13 

.90 124-224 7* 7*7* _ 25* 12* Huffy 40 19 T2 507 

UD 139 — UO 896 8* 8* - 15* 9* HuoWc 36 24 28 46 

■84 _ U ffluWJ xn 2H-* 51* 37* Honxai 190 24 16 3SS2 

- 3 pi 7* 2* 2* _ IS* MU Kurt Ml 4 U 22 OS 

28 U 1 2002 24* 23* 34 _ 34* 22 Hntsln 35* 1,1 20 121 


9* 7* AMPl n 
43 24* ALTEL 

70* 47* AIQM 
It* II* ArnaiG 
28* 17* 

7* I* 

II* 6 

IM V> 

56 42* 

1096 9* 

H* 9* 

24* 15* 

47* 10* 

si* m 

192*126* 

*1* 24* 

2SV* 1BU 

in u* 

19* IS* 

7* 5* 

41* 43 

30M 26 
32 17M 

25* 17* 

50* 23* 

7* 6* 

9* BM 

10M 9* 

29* a 
2<* m 
59* 43 
49* 52* 

Ml 57 
10* B* 

16M 1096 

II* 7* 

I6M 5 
4* * 

S9t IV. 

4 Vi 1* 


IX 

_ 4 in 

67 9 2365 

1% 

39* 

» 

28* 

3k- » 
28% — % 

730 

7.1 _ M5 

Wk 

IQ 

10k + k 

060 

69 - 330 

9k 

9% 

9% — % 

06 

7.1 _ 84 

fk 

9% 

9* 

78 

81 _ 148 

fk 

9V, 

9% + k 

X 

57 - 376 

»H 

9% 

9% — k 

09 

10 - 340 

9* 

9k 

9k— k 

7T 

70 _ 189 

9k 

9* 

Vk 


25* 15* One pfH 244 119 
5* I* CttoUS - 


A 29 123 14 13* 13*-* I 139*118* CNMIw 


00 31 10 2498 25* 25* 2SV> - * 
_ — 145 i re * — Va 
48 A3 to 262 to* 10* M* - * 

- - 129 * Va >>n 

40 IJ 10 870 47* 44* 46* - 

88 07 - 96 10* 10* 10* - * 


n 90 

90 

_ 171 

10 

9% 10 

va 

.10 

J 

66 600 

20k 

20k 20% — w 

104 

10 

IS 5312 

42% 

42 42k 

it* 

X7S 

89 

_ 13 

X 

30% X 

k 

2S7 

10 

1 

im 

im no -5 

sn 

X9 

13 16 

32% 

22* X* - * 


7 - * 122VJ 51* Hotrt PI 695 

IW - 25* 1*6 Ho tot PfA 298 

25* _ 37* 30* Houlod 294 

23* — * 1* * HouOR JQe 

15* + * 16 9k HowICP J2 

an - 12* 6* HuOPd .12 

7* _ 25* 12* Huffy 40 

06 — 15* 9* HuohSP 36 

» - * 51* 37* Hun m i 190 

2* — 18* MU Kurt Ml ^ 

34 _ 34* 22 Hfttoln 5, 


L,te " £ V & «*-£ 

j. a Si sSsS -£ 

- 13 «! 1* ■* 9* _ 

94 27 fi !ft £ 

90 43 ", £ ^ ZZZZ** 

„ - - so .ft in iBs- * 


18 n JMCOoni 91a U I Ml 14* U .44 — * 1BW 93* Phf P« MO 99 - I8DDD IM* 1«* MJ* - 

^ ^ t g; -SMS m iS*+i* 

Ka Rs im 79 a » g* S. S*-* pS m :3 » 2512 

42 27* Mfrtf pt '4930134 - 36 39* 37* 38* + M .848b 33 . PM ptl 7JB 93 JOOD *n igb + * 

5 stasis : §s if au W: I .B-c 

ga&wSSSf 


695 59 _ 12 118 

2JS 9.9 _ S3 V 

296 El 14 2212 36* 

920 12 _ 2 * 

92 24 II T7 13* 

.12 19 15 13 18 

40 19 T2 507 24* 

36 24 23 46 IW 

190 24 16 3582 51 M 

» ZJ 22 485 M 

Se 1.1 20 121 29* 


12 Hfl 107 T1Q +1 

ft % ^ 2* :a 

19 13* 13* 13* + £ 

>? w » 


mm—* 


a i 


57* 41 
53* 30* 
34* M 
66* 9* 
26 11* 
36 IS 
7* 4 
34* 14* 
45* IS* 
1* * 

S **w 


a* « MfrHoo UO 72 21 281 22* 26 2i*- * 

s Higgs is z..$ & sssia 
u £ : : .3 n '!S.f:S 

so 87 da apco uo 4s n rare 48* ■ _ 

l* __* Mprcaa - 28 440' Va Va Va + Va 

» 22* U orMD JO 41 22 287*. 38* Jt* 30* _ 

0* 5* Morttm LIS UJ 7 *2 7* 7* W + £ 

u AM rkivs .Mb * 7- *6 11* 11 rm _ 

Wt WHoriW 98 15 39 4181 It* I7*»*—* 

D* 5V* MnbMC UO XI » *8H 85* 83* 84* + * 

30* 17 M ratiin - n 8 m mm-u 

re s* Morten - 19 HO m It u* + * 

8* 1* Moran. — 5 in 2* 216'%—* 

59* 34* AAortM MB 17 IIMD 5 Sk j -I* 
2gH U* Mo» J4 45 S 38U 23* 22* 27*-* 

25* 17* MoaCP 200 119 — 14 Mi 24* 94* 


23k WW PMVH . 

W* U* Tmore 


vm pmd> 

31* 25* PW5K 1J8 
TM 3k PVT I J4 


*3a U - m 98k- 97* 98k + * . 

IS 52 sa B* **£-: 

“ “ £^"8 S* Sk SSr 4 * 

.1.12- 43 f 201 27* 36* 27 — k 

» 3 SSi 3£ w-S ■ 

■iSS S3 Y ^3*+k 
2? ’5 g 3* £ .» !K+* '. 
- :£Siasri2*+tt: 

.1H 9 - 4 30i 35* 35k . _ 


4580 Mf - 7 36* 36* 38* - 9* 2 HontWV _ _ 57 6 * 5* 5H - * 35* T7V. MCOCd 2J0 11J — 14 Mi 2M 

W’M r ■! iF » S * « jf'T.g M ,M -a <* dS i"f s 5^1 


_ _ *u 

- - 157 

19D AS - 1411 
415 9.1 _ 91 

.16 U - 46 

.lCb J 13 437 

380 95 5 2563 

— — 93 

348 IU — 49 

90 29 0 349 


3k- k ■ 

13 - k I 

25 - 46* 14* IBP 

ZJk 7k 3k [CM 

«? - 6k 2* ICN Ph 

Bk- * 28* 23 IE Ind 


At 25 24 1154 31* 31 21*— k 

M 120 _ 78 4 4 4 


\l ““".B St .* 


46 6 5k 5k- k ■ 

59 26* 27* 27k - 5 


31* — * 43* 30* IMC Frt UB 47 13 7107 40k 40* 40*-* 

* - I T7 14. INAIO 1530 9J _ 8 16* 16k 16k + * 


16* 16*+ * 


SS Jfi? , * ca £L# *» «S - II 77* 37k 47k ” 

^ -a ] Bft a At flftz'E 


.,» 3 -3 » ' 

ftklMkMFpf 2J7 113 _ J» 'g* W +1* \ 

3SS «■ *1 g l!S 3" S.S=S - 
^ A &£i-i : 

** H9HDM . - * 91. M "6k 6k - 


I , ■ * 

r- 


21* 11 Chlto 
40* 17 Chills s 
40* 18* CNouto 
0* 3* OlhFuU 
34 U 22 ChrlxCr 
37* 5k Chrtotn 
T7*a 9* Omrstr 


J*a 

67 


1.12 

SJ 

8 

40Oel80 


100b 

9J 

9 

IX 

60 

9 

IN 

83 

13 

IX 

81 

8 

845a 

KL0 

8 

00 

47 


Lie 

HL6 


N 

29 

18 

1.12 

29 

13 

N 

S 

21 


S %SS? n *2 ^ W «sw r 

ift iS £TT r 


47 TCHFttEreM 50 15 11 3900 24 W, 33* - * 
52 31* PlcyMO — 36 MB 51 SO «*- * 

31*. is* Piayor __ _i7 «6 ft -5 mu-* 


24 31* a* zm + * 1-97* »* pmmtm j* « r at* tffc rare-* 


34* ai* Mcoeri 
7* 4k Md34d 
38* 25 «6cD0ftf 
57* 2Mb Mgn g 

M mkS* 


298 79 _ 9 30 29* 38 + * . 4* 2W Portae _ 3 133k nV3k-k- 

IM 39 — Ml - 26* .25* J»+U . M IA PortOC UD 17 -t 377 W* 17k U- - k , 

M 33 € Ik ON 7* 0* +1 ' tS ■* PorRfOl J3» U - 63 m M* Wk - * . 

34 ID It 72218 36 35* 35* + * 15 11* Potato! B 92 - _ J M* Mb Jfk- k 

IM. 24- s 1560 Jl*. 40* 4T* + k 44* 21 PUMl 192 AA 8 UO 30k 38* MW - ■ 

438 48 IS 4652b M 60 62* +2* 32 18 ■ PatraCI 156 79 0 7V 3S 31* 2T* + W 

LfiO 49 15 433 S- 3ZU 32k—* 138 M9 Potei pf Z4A U _ 4tfl33 - 183 131 +3 ' 

UO U 65 Sf 29ft 29* 29*- * 41k 36* PtnflQtr .12 J S IM flb £}* £* + * - 

Kama 2i* znu-* u* is pmuk i .3 4 _ we in, m* in— vu 

19 15 HR 23 23* 22k— W 28k 1** Fntotok ' J4 19 a 475 31* IT* 5H6— k . 

9 28 ms QT* 117* no* -2k 31* 21 Pyatnrl ' M U a 222 M 26* 26*+*- 

- 12 57 16* 16* 10b + k M* 17* PrWt 468 M7 - 338 3** IM IK - - 

LI 18 1467 32 27* 27* — 11* 5* Plbtofk - -458 1737 H» Wk 10* - * . 

L3 _ 21 27* 27 27k - MH Ik flPmaW t» T* 1H I* 

15 - 15 in 17* T9* + * Mfc 2 PrMLM - 2 37 2* 2V» 2k - * 

U _ 42 27 26*27+* 37* t6k PrMKa M U DSN 32k 31k 31* — * 

LB 14 1487 52k 51k 51* -Ik 91* 67 PrtjrfG 408 44 V 5S 8t* 84* ML- * . 

Ltt 11 350 3Bk 38k 38k - *9* 37k PraaQt M 3 M 74 60* 40k 60k - 

LI P 9922 W9k M6k 186* — H6 21* Wk Profcr Jl 38 - 37 W* T7k 17*- £ 

9 34 3B6o 24* 23* 24 + U . 30* I* Prom n - . 31 874 19* U* 18k — Vk .. 

L3 — 156 27* 27* 27k + k M-9 ProaSt J6 1L5 _ 308 3k 3 3k - 

* « 5271 MYi 37k 37*- * • {k 7 Prulrt JB « _ 335 » 8W >* + k ' 

_ 25 »t 28k 27 27k-* Vi Va PruTWC _ .1 48 Va w w— Va 

- _ 7601 J 2* 3k + tb 5* 3k PruRf jU U _ ID- to*. 4* 4k _ . 

- ft 2W 3* 3k + k M M PhCto 400 Oft ft am 21* rsv, m + * ■ 

_ 2 K» Va W » — Wr 78k 71 PSCM pf 7.15 U _ zMOh K M 88 + 1* ‘ 

J - a 2* rn aw- k Mb zik pscef pf 4» u - i xm. S* m— k 

— M 2SJu mb rekllk+w 3* 1* VIPSHH _ _ 207 W. 3k 3k— k 


.A&tSSS: 

in DhPorM 


13 3k 5k 3k- k 
377 Wt - 17* a- — to 
63 Mk M* Mk — k 
5 U* l«k M*- k 

£ ^ SSgS+a 

bU 133 133 +3 


32*+ * 24k 14* MPObVPf 204 9.1 Z *4C0 27Vi 21* 22k + * 

B4W -I miAjlPovto 2.T0 U -HUB 24 27* 24 +1 


23* 16* Matftr 
122 61 Mattra 


to it a m a zi* znu — * 
L33 MJ 15 rej7 23 22* 22k- 2 
J2 J 28 1895 121* 11 7*110* -2* 


44k 29 
14* Pk 
20k 12k 
6k 2 
11* 4k 
52k 34k 
4* ton 
14k Btt 
60* 47 
55V, 37* 


.94 39 13 20 2S 34k 25 + k 

198* HU _ 95 18* 16VV 18k _ 

294elU 6 II 17k 18 

94 TU _ 1300 6* 6* 6* + U 

US 44 IS 574* UW 54k 55k + lk 

146 8J II 1451 29k 29* 29* - * 

.92 12 83 18129 29* 28V. 28* - k 

J6 15 18 15*1 23k 23k 23* + V. 

2JW VO 9 44T7 40W 39k 40 

.77 9.9 _ 267 7k 7k 7* + k 

.96 99 _ 74 9* 7k V* + W 

.94 93 _ 10 10k 10U MHi. 

249 9.| 14 5B5 28k 27k 27* —I 

1R2 45 TO *1 22k 22k 22k- k 

230 UJ 15 3512 W 57k 58 -1* 

140 £1 14 3764 67* 66* 66* -1 

M A 14 22D6U101* «8k «B*-2k 
JBe 9J _ 220 10 9*10 + k 

40 25 _ 2« 24k 23k 24 - k 

290 219 B 160 9k 9*V*-M 

_ _ 2 6k 6k 6k - 

_ _ 2SI 3 lk ik + k 

- - 19S 2k 2* Z* _ 

— — 740 3* 3Vb 3k— k 

1.12 13 17 188* 92* 89* 90* - k 

IJ2 19 14 14665 34* 34 34 - k 

_ 32 082 12 11k 11* - 

96 45 11 189 2Dk 19* 19k- k 

UOC _ _ 20 3* 3* 3k- k 

_ 54 115u 11* II* II* — k 
1JB 10 14 7 43W 43 43 - k 

_ - 720 2Vi 3 2 - k I 

94 5J 14 236 I2k Ilk 12 

120 4J 14 6783 52k 51 51 - * 

194 29 19 3787 S3 50k 51k - 1* 


25k 13* ChrDwt J2 U 22 191 2Sk 74* 24* - * 

2k * vlOiyron _ _ 12 too % ton 

35* 29* aicorp Z46 79 12 180 33k 33k Sk 

33*1 18k OltoBrt 90 M 11 203 24k JW» 24k + k 

33* 27k OnGE 298 79 B 538 37k3?k32k+k 
46k 41k ClnG pf 490 9J_z5D<3k43V>4]k+k 

Ml 91k ClnG pf 9.28 99 _ Z3DD 99 98* 99 

21* S* ClnMU 725938318 13 17* 17* - k 

5k I* dncOd - _ 1139 4* 4k 4k — k 

2k w vicirae _ _ 84] ik i ik 

29 9 Clrttv .» S 13 2240 19W MW 18k _ 

70k 35* Circus _ 34 S3! 67k 66k 66fb - k 


M A 21 3M 46* 45* 46k — 34* 22* INCO LOO 29 I !2S8u 34* 34 34 - k 

_ . 7B6 4* 4 4* 4 k m Mk IrySa .1* 1J XI 13* 13k 13* 

■*.lV4<7«gk«+k 2SITk IndlM (X 115 19 I / MklSSSk+W 

174 69 11 204 48k 40 40k + k 25k 18* lixHBn 1J6 59 IS 129 24* 34k 24k + M 

■4* ** 11 14* m-* 16k Bk Indon n Jk 7.1 . HI IM IM IM - U 


^ 25* m Citicorp 190 A 2 3822191 16k 15* 16k + * 


63 37* area of 

72 46k Otcp PfA 

24* 17 Cttcp PfC 
23k 10% CftvNC 
11% k OfvHCB 
21% Bk CktorSt 
46* 21* CiarbE 
19 6k CtartH s 


IKL7 _ 54 £4* 55* 56* + k 

1105 _ II 67 45* «6k + k 

99 _ 122 23* 23* 23* + k 

O 11 372 15k 14% IS + * , 

_ _ 203 1* lk 1* + k I 

9 14 225 16W 15* 16 
_10 549 29* 29* 29k + k 

- re rare in it* m + * j 


Ilk 7% ClemGtb .16e 17 _ 111 9* 9W 9* + * 


CHMU 72 83 — 175 8k IV: Bk 

= . __ .. . . . _ . CofGos 232 5J 20 626 44 43* 43V, - * 

n 3W Amrep __ 13 4k 4 4 - W 28* 14k Cpmdlm 3 1.1 12 3*5 36* 25* 26 - * 

16* 15* Amscc n _ ^ 1774 T5*d 14* 15* - * 56* XT4 Comerfc 290 Af 7 1 202 S3* 52* 53k + k 

26k 17* AmSIh 194 £5 8 49 26k 26* 26* - * 27* Ilk CrnTTefc 98 IS 9 278 II* 17k 18 + k 


10 4% Amoco JO 35 _ 506 8* Bk Ik _ 

0% 7% Amre .12 25 7 215 4% 4k 4* _ 

n 3* Amrep __U4k4 4 — W 


31k 17% ClvCIf J0a 29 11 365 31* 31 31 - * 

82 72k CtvEI Pt 7.40 95 _ H30D 78 28 78 +1 

45* 32k Clonn 1*4 36 IS 475 39% 39k 39* - * 

29k 14% CbbMd JO U 9 295 24k 24k 34* - * 

8* 3k Cocchm 98 19 _ 111 7% 7k 7% + * 

»k Tk ComtSv _ _ 96 4* 4k 4* + k 

39*1 36* Coastal I JO 1J 15 WO 31k 30* Hk + % 

56* 37k Cocad S .76 19 2710950 55k 54 54* -1* 

28% 12* CocnCE 95 J X 1016 19k 18k 17k- % 

31 13% Coeur lie 9 _ 78 IS* 17k IB + * 

an 56 Co laP IX 2J 17 2523 BOW 79k 79* — k 

60 53 CokP pf 425 8L0 — z2D0 53 51 53 

15* Ok CrtFd .16 U - 671 13% 13k 13k - % 

Tk Bk CofHIn 93 99 -648 «* 9 «W+k 

Wk 8k Collin 0 UB 11.9 9 269 10% Iff* 10* + k 

7k 3% CollHI 75 14J _ 186 5* 5k 5* + k 

12 10k Collnv n ,70 77 - 33 11% Ilk 11* 

0% 7 CpIMu J2 83 — 195 0k 8V: Bk _ 

54* 41k CotGas 220 5J 20 626 44 43k 43k - k 

28k 14k Camdls JB 1.1 12 245 36* 25* 26 - k 


■k 5* 
9% 7 
38* 22k 
7% 5 
25* 7k 
5k 4k 
25th 11k 
38 30* 

Wk 32k 
24* 19* 
X 15% 
61 2fk 
24 9 

3k % 
6* 5 
16% Mk 


32 A 20 J737 50* 
US 49 13 « IM 

- - 129 4k 
390 97 17 14148 
1J6 9.1 - 26 

50 19 X 733 

J3e 59 - 77 

197 1X2 - 59 

97 119 - 382 

96 U 1* 219 
.95 1X1 — 463 

97 J X 413 

1960217 f 164 
ljle £7 22 357 

IJ8p 47 13 1493 

197 £3 - 4 

290a 17.1 10 516 


gk - 60k an IntwrRd 1J2 39 n 2737 45k 44* 44k -t 

26 M* _ 35% 1E% InWai ^90X1-2X11940 19 19* - k 

4k 4% + k so 48k lh» pfG - - 548 «VXI 47 47 -1% 


ft&ss+S 5SS 

Stitts ft B ^ 


20k 14% CbbMd 
8k 3k Cooctvn 
»k lk CoastSv 
39k 36* Coastal s 
56* 37Vb CocoO s 
28k 12* CocnCE 
31 13% Coeur 

an 56 Co lap 
60 S3 CrtaP pi 
15* 12k CotPd 
9% Bk CofHIn 


Jte 12 — <34 


H J - H 6k 2k intpRa - _ 4» 3k 3* 3% _ 

l 3 15 - * % Vn irteoro _ _ 199 «Wl Va ton + Va 

30k 30k - k 16k 6W Irrteknt - f 37f )M H 18. - * 

fk B%— k 1* k Infloa _ _ 64 IM T 1 — % 

8 £W + % 9k 4* IfTtRFn -56 128 9% 9 9 - % 

5% 7k -,% 15* IS IrtOTin n , _ 14 UM 15k 18% ■_ 

»« 37 -ik 71* 16* I KPS* 1J8 io3 - a 19* 19k lfk-% 

6k 6% - ton Va vflntorc - _ 405 ton Va >Vb _ 

23 34k — * 14 216 Intrtbe -12 80 4*4 4k+k 

flj 5 - X 18* IrtAb U0 35 9 68 29 MW 2B%- k 

ffli »I - 13n 96* IBM 484 43 11 15156 lUk 113% 112k - k 

32 22 — % S7W 57 InlPtov 240 39 X 1105 81k 29k 81 +Tk 

»^-r % 29* 9 I Gome » _ 22 S6Ju 30k Xb 2f% + V% 

*]% J|k + % 45 27* IntMutt 1.11a fi 1? 56 44* 44* 44% _ 

34 3Wb + k 65k 42* InfPop 191 28 a 3814 40*59**0 + * 

Gk « - 21k 10* Inti Roc - 18 22 17k 17* 17% 

18k 10% + k ZJ* 4* intfttet - 27 3628a 24* 23* 24 + % 

3% ^ i7 12k fltITCrt -2146910k 10* TOk+k 

» « + k 46 21* IITObGp 76 17 18 773 45 43% 43% — I 

re 12 - k 29k 22% InfstPw 2JM A9 12 W6o 29k 29* 29% + % 


z 1 

,£ ^«M 

44 * DUE PfC XM 9.1 - 


f 6 


57* 32* MWMto 194 U 14 UD 52% 51k JT%-1% 


9922 W9k HMWb-W 
3B6o 24k 23* 24 + K 


2* 27k 2fe+» 
1271 ani 37V, 37*— % 


_ 25 IW 28% 27 TTW- * 
- - 2601 J 206 3*+% 
_ - 1156 3k -314, ak+ % 
_ 2 MX Va W tt— Vk 


m •* Promo 

STRSS 

Vi Va ProfttC 


88* 77k MtE pfG 798 XI — 

EgBS ^ % 1 

17% 11 MexPd 40a 2J — 


iSSiS+j 

42* 42*+ * 


84* 84* 84* — 06- 

Mk Mk Mk + k 2506 17W vtPMH PfC 
MW 15*15*-% 25k Uk vlPHH PR} 

34k »12 +k 35W 77% ylPNH pte 

Wk WMWM-k 25k J* vtPNH PfF 


'Nr 106 VlraNH _ 2D7 IV. 3k 3k— k 

Skiatepfi .. r:*g sz.mst-*.’ 


17* Mk T7W+ % I 


3k IVMdtoy 94 2J X X 3 2% 3 _ 26k 22k P3EG 

17k 6* MfcrTc - _ 85170 18% 14% 17 - % 49k 44 P5EG pf 

30k 39* MAYMe __ 1432 30k 38k 30k + % 3* 08 SSSsT 

Ilk 2% vMMwAr _ - 1497 3V, 3* **- W »TMnS# 

20* Vjk vlMdA P4 V41J _ 27 4* 4* SS- W SS 8% PDPI 


z r £ SS S SS z 

z z ft ssmst-'i 

- 42 775 .A Ob 90b . Mb + k 

74 II 2309 27k 24% 27k — £ 


2J2 74 II 2309 77k 24% 27k — U 
4JB 88 _ ZB0 47* 47* 47* - 


«bSt^ Bl 2 ?SS S 2K '7 ™ 4% phicb' 

S* : z ft i FTiS StKS? 

ift U 11^ S ssaift ^£83 

SSSS- 290 45 M 9«8 65* ^ |T-% # t* 

z-z jft ^ -SjJBL 

42 lk MooCa pf £S0i - - M 7% 7 7 -% I i 

16* KNartl JD 14 lit 73 71k Tlk Uk — % 23k Ik QMS * 

Mk 38* Mann x 144 X4 13 3628 5n 56k 5606-1* ton Va oStopf 


8k PDPI 
Hk 5* PD IP . 

« M nm( 
N 7* PKKT 
imm piom 
906 SM PMM1 


Luxury has been redefined. 
The new Buick Park Avenue. 


. . _ TO 1% 1% Ik _ 

jftotS • s » sa-stt# * 

z- s r ^ • 

41 85 - .-ISA fk 9k - 9th + k ' 

46 185 - 0168- 9W 9k 9% - % 

49 79 _ W0 tl* 11« 1106 - -. 

ft iS i.ig St g SS+%- 
SSiiS lS z 


22% 17% Martha 14* A7 12 1470 2ZW 22% 22*- k 68* - 
Wk re A%*» L76 *4 — 89 18* Ok 18W + k.f 139b 


71 Moore 34 U » 386 25% 2S 

29k Morom IN 42 12 2786 «% 44% 

55 Momn pf 5«to 07 _ W 57% 57k 

7* MoroGr Ne 74 - 72 Hk 1106 

5* MorKas J4 28 T75 47 12k 12 


18* + k. 

Sk=t 

57k + k 

re* + * 




*4 k w ■»« “nr . 

TJ* 2ft aft THI PJfc 5lMi av - ^ 

.s s 's a fts 
lata-fmas-Rw-! 

14? .54 .2 ^ 36* WS 3M+ lb 


6k TkAnocrnp _ 24 1111 4* 4 

J«% 24 Anodrfc JO U 25 141+ 3% 2SM 

11% 5Vi Anal op _ _ 9» \lk Ilk 

37* 27 Anoeilc 58 24 16 J Mu 37% 37k 

54* 34V, Anheta UO 14 II 5203 53* 51% 

36k 13% Anthem _ IB 588 35* 35* 

I TV, 5% Anttmy 5 44a 49 31 46 9M 8% 

41% 26* Aon CP IJS 43 II 1*54 X* J7M 

28* 12k Apache J 22 14 2612 12* 12k 


_ _ 989 Uk Ilk 11* - * 

14 16 2Mu 37% 37k 37* + % 

14 II 5203 53* 51k 52* - k 

— 18 588 IS* 35* 25M + k 

•LB 31 46 9% 8% 9% + % 

43 II 14S4 X* 37k X + % 

23 14 2*12 12* 12k 12% - Vi 


27* 16k Cm I Mil 52 25 

21V, 4 VS Comdre 
48 27* CmwE X0D 79 

2JW If CwE or 140 L9 

23k 19% CwE PT 100 84 

Ml 92 CwE ptB 840 80 
«tk 83 CwE pf 8Ji «.1 
24* 24 CWE pr 237 93 


JO IS 9 278 18* 17% 18 + k 

52 15 12 43 20k TOM 38M - * 

- 17 36S9U 71% 20% 20% + k | 
X0D 79 IM 4300 3906 39k29k-k 

140 19 - X 21% 21* 21* _ 


- X 21% 21V 

Z JMUIK* 8 \0M 


22%+ k 
105 +3 


237 93 - 1 


» 11 Aoex .93 7B 3 112 11% 

92* 83k ApPw pf 812 9jQ _ zlQD 90 

BS 76* AdPw Pi 790 9J _ :7X 82 

37* 25k ApPw pf 165 94 _ 3S 26k 

15 6k APPIMS - 21 298 11% 

2S% 19% ArchDn .10 4 16 5923 24k 


15 6k AppIMs 
25% 19% ArchDn 
9k 4k AreAHfe 

3 an fit n 


ws 3% 


AmEx n JS 

Art; la UB 

Ark la pf am 


_ 21 298 

_ 4 


Wk 1Z% - Vi 30 26k CwE pf 257 99 - 14 

SS m* + 2- Sk^^eT Sft 8 rfSS! 

saswitt g*^g?r 'ft « ft a 


^=a+k T-’agSB.' 

Ilk 17k-* lHb FbCmAK 


rev, 3% Armeo _ _ 

22M 15 Armc Pt 110 1IJ _ 


37% 1| aZmI* U6 'a? 4 12W 29k 

16M 12% STL' pt 1.94 119 '* 17k 

13* 5 Aftro _ _ 91 10% 


vln 98 19 18 142U 23% XM 

bln pf 345 77 _ 2 «M 48M 

160 55 6 518 28% 27* 

.« 17 15 IX 23% 23* 


II: n 

T7* 18 + k 10 Mb 

XM Mk— 1~ W MW 
6k 7* + * 18k 

MISSIS m 


STc^n ftai-? 20 ’^^ r 

srv z 'j ss is *r 

Cimtoc We 1.1 11 8011 9k 9 
CmpFef •_ _ 152 4 4 

m 3 il a SS ft 

STr 'ft-’tt a SK jSS & 

Corarfcn 1J3 75 17 Tl 15k IS* 




S2 19181 Si 

23% 23* 23% + k 


159 24% 34'/. 24% + % 

7 4 4 4 + * . 

£ ST* SSSSiS 


JO 17 15 IX 23% 23* 23% + k 

im xi n uu n 3ik sik + k 1 

lMeiai - 72 14k I4VS 14M - 

DO IU 6 1229U 12* II* Uk + k 
.12 5 24 159 24k 24'A 24% + k 

AOeNU 34 7 4 4 4 + * 

S SS II JHP S B515 

is a .r^-r 

_ M 95 TM 7k 7k- M 
UO 72 13 66 16% 16k 16W - % 

- 54 16 4k 4% 4% - k 

JO 39 12 1»7 12k Tl* 11* - M 

.42B 40 _ 1S7 10% Wk Wk _ 

- _ «7 10 10 W 

.70 U 21 747 66M 64* 65 

- - 1143 M* 2B% 28M- % 

__ 18 5% Sk 5%- * 

94 1.4 19 24u 30* 30% 30* + k 


2 22 18 12§ 
1.40a 11 162Z792U 


-1143 M* 28% XM— % 
_ 18 5% 5k 5k- * 

19 24u 30* 30% 30* + k 

14 1aS2 25* 24 24% - % 

It 1268 28V, 27k 27* _ % 
162Z792U 47 Ok 44% -1* 
_146S5U 32 M 30% 31% + IM 
M *8_3I* 30% 70k— M 


17% MW Corarfcn 1J3 75 17 27 15% IS* IS* _ 

BH-P n 2ijftft|fc=> 

26M 19* Con Ed 196 73 |1 3712 35* 25M 25VS - * 

9% 53k ConE Pf XM 89 - 1u 59% 97% 59% + % 

Tlk 10* CrnFrt - - 1083 I6M 16k 16* * W 

R8%» IS m “ Si SSJESiiS 

35 issssr 94 az 

5%^g5t5f E S ” il k x% a%- £ 

17M 7M CnffBfc 198 81 18 625 12% I2W Uk - % 

36 XM CntBk pf X98B125 _ I 31% 31% 31% - % 

22% 12V, CntB pCA 292b 127 _ 61 TO 19% 19% + k 

% Via vICtiln! — — 126 %» Vb k - Vp 

JIM 9k Contto ■ - 21 597 19* |» 19% + % 

21% 6* CtOatp _ _ M3 915 12* 11* 12k— k 

45M 37% CnOt p« 450nj_r240 MM36M36M _ 
5* I* CanvHRJ __46l5kSMSk - 

Ilk 9% CvHd pf UtelXD _ 181 Ilk I1M llM-% 

21% Bk. Convex _ 17 1544 IS* 15* IS* — % 

6k 2M Conoco - - 771 5% n 5% _ 

55 31* Cooper 1.16 2J 18 1606 50V} 49% 50 - * 

34* 21* Coop pt S 190 5.1 - 148 31* XM 31k - * 

25* 12k CoprTr 3 J4 J 16 17W 25M 24* 2Sk + * 

m 4 Core In 98 65 49 199 7k TWFW+k 



13 Sft 

anSSto m & T7 
45* Motsdo Jb U IS 


1 = 1 - i 

b-T% 12% 2B* RJR Mb art ' _ Z 
(— b Mb WRUD 9 U | 

I - 13 3* RMI 21 ' JO ' 19 4 

i-fi 

b+M 6* 4k KPS ' AIU.1 
I - 41* X RT2 n 1_ST» 40 44 

i + W 71 42% KOCIto l.Kto L5 37 

i—l 59k 40* RotoFU a UB If 17 
i - Jfc n 4% RonorQ JO U H 

! =£ SS JSSSS ft li w 


40* 24V. NBD 

ton tevlNM 
67% 

^ l» NIMCO 

K.£s5, k 


LX 39 C 1335 
UCe 99 - 9 

Jb J ii r 
X 4 X 1757 
94 AD 41 72 

198 39 18 1110 


11* NWHl . 

7Mb 23 NACCO 48 15 7 

a BSSSS- - : 

25 2H* HotFG* 142 02 T3 


i jo is n h 

198 40 11 3043 

148o 15 18 S3|t 
1.14 £7 11 1297 
IM 48 9- Ml 
.12 14 M 739 

154 110 22 27 

IX 43- 6 464 
48 15 7 IU 

160 29 30 613 

jt 72 a as 




to LI l 
JO' 14 4 

-2M-U _ • 
__ - a 


Mb+ k 

111 

©tS 


.$% ftk 

24* ZRta 


*• * i « as 

'S ZZ'S SS 2* 
T & 




S-* 


J0 12 15 7« . ® 

IN ^ ~7 4 S 


Ik Vi MtHerlp 
19 II Nil 


You’ll be impressed. 


45V, 29 Nil Pf 500 120 - 35 

13% 1* NMKfio . J0 - ] M 
MM 31* NMedE JD 14 15 1961 
46k »k NtPnwi 160a 16 11 34 

Wli ^ NkifflTl as — Snfl 

,L - r ™ 

” 't 9 

a* S! 1W1P 2X* fi M 3Sk 
4k 2 Havtetr _ _ 4104 

2 k Hoy WtA _ _ TO 

1% VPNpvwfC _ - 41 

S'? S™ PfO 600 TX1 _ U 
KM Wk HelmM JD U - 62 

25% 17* Nercn 44 XI 10 52 

MW 4 NtwfcEe _ - 411 

23 20 JtovRw 140 75 27 xBT2 

4k 2 NewAin 54 144 - M0 

Ah V» vlWASh • - - 142 


Uk IW WMa 
50k 31* NMedE 


CHEVROLET! I PONTIAC I lOUsmobto BUICK 


= . U» 16 19 2605 63% S» M 68% -7% 

CTF J4 2fl _ 36 I1W II* IMS + k 

uk 5% emod J2 ii n i7« re% re* is* - % 

43M X Cnicr Pf — _ _ Xiu 43% 43% 43k + k 

f j% CntrMJ 72 no 9 587 6 S* A 

11* Cralp s - 11 16 II* 11 >8* + k 

8* Cratp pr - 11 ITS lj% VSk 16* ♦ k 

28% 17* Crane JS 28 14 869 21% 36* 2Mb 

20* W CwtdA f|4l2J>22 50 211* 2DMW 

22V, 10k CrwfCB 9 JS 14 25 68u 23* 22MZ2k+* 


37% 30* BCE 9 
19% 7* BET 
29% in &IS S' 


29% in BJS Sv 
IIH lk BMC 
35k 26% BP Pru 
X 22% BRE 
Ilk 2k BRT 
8% 3* BaJraco 
SOW 14* BObrF 
30* 20* BakrHu 
21W 15k Bddor 
34% 25% Bail 
13% 1% Balhr 6M 

15* 3* BOlIBCP 
30% 24% BollGE 


I) 256 — — 406 36% 36% 36k 

IT 1.27*103 7 X 12% 12% WH 

S Sv n _ 16 295 35% 25% 25W 

*C - 19 »9 Mb 6* 6% + k 

1 Pru A17MU 8 3B5 »% 29% 30k 

IE 290 £1 15 19 X 39* 29M - V, 

IT _ . IS ft Si »— H 

Jmco X 29 _ 3*8 BM 1% n-k 

*rF 1.95 IU - 218 16* 16 16 - * 

fcrHu 64 17 24 5152 27% 36% 27 + % 

Tdor X 29 14 X X* 20 X* 

III f It 4J 13 419 27k 26k 26* - k 

IhrMI _ _ 2052 5W 4* 4% 

IIBCP 40 72 27 XI 8* 8* 8% — * 

ItGE 110 73 14 578 29 78% 27 + % 


General Motors North American Vehicles at GM Service GmbH 
Postfach 1362. D-6090 Russelsheim, Germany. 


"Sr ft 

S£! ' « “ I 


2* 2k 2* — k 

ft* % IsiS 

n S w . 

i7% 17 % m _ 


- * SS .-H-'H - 72f ;5m .7?k-79w+ % 

1 3^1 ,J -:” -J-4 $ 4 

-*« gw *5 Hr"" Ifi8 M - Ml 16*14% 16* _ , * 

- 17% 7 whs .. u 1 m n«m - 

as ft * ■ 


V«. w, ip + Va' 

ins n% ii% - 


L42 85 11 
158 SB 17 
152 IBS 19 
J6 3L2 11 




mmitadari J6 3L2 11 3047' 26 ' 
4M MwfSSS IN XO ra UM 4k 






4X1X1- 14 4RI 45M 45W + k 

X U _ 42 17% 17% m _ 

44 XI W 53 20M 20k 20k + * 

- - 411 7* 7k TM * 

148 75 27 XBT2 21k 73 21* + k 

54 144 — 6M 3% Mb 3* + k 

■ - - Va Wt Va + ka 


99 BE* is-* 


-ana is 24 m a 

at to il Si im « n 

; -MB m TV. 8* 9 


«« ■£ « M ^ ,t sS 9 ftS-,S 


51* X CroyRs - 9 1266 

26W 15k CmpK s 92 IJ » 172 

2k * CrosWS - _ 1674 

4 * Crato pf 1X1 - - 364 

15* W Craal Pl li7S _ _ 293 


Uk 19 BncOne 1.16 1! 11 M 36* 35% 36* + k 


4V, J* BncFlO 
36* 23% BCB11V 159e U 

25M 18V, BncCIrl 1JB* 44 

55% 34 BflSont 1 Me 34 

toa % BcnTer - 


43 4% 4 4% + * 

50 30k X* »% - k 
3 21% 21% 21% — k . 
1 54* 54* 54* + % I 
557 Va k Va + Va 


100M 66 Bcnoao I.M 1.1 17 74 96* 95% 96 


15% 3 BfBosI 90 4J -20528 9* 8% 9* -1% 

31% Tl* BAB PfA 156el34 _ 2 27% 77% 27% 

38* W* BAB pf B 394e 124 _ 65 27* 25% 27* + 1% 

S3 16 BKB PtC 6J2 112 - imo <8 47* 48 + * 

39* 13* BbNV Z12 79 7 1018 29M 28M 28% - * 

96 83% BHV adl B42e 9.4 - W2 92M 91 92 +| 


71k 49* CwnCrt 
X 13* CrvxBd 
29 12V, Culbra 

3ik CumEn 
4iv> 25* Cumn pr 
9% *% Currofi n 
12% 10% Corine 
It 21 CurtW n 
9M 4 Crcare 
Bk 10* Cvdoin 
2gb 8* CypSem 
27% T3% Cyprus 
58% 36 CypM pf 


- 9 1264 35% 35%35M+% 

1J X 172 25 24% 24% _ | 

- _ 1674 1* lk IW + % | 

— - 384 2W lklk+% 

— — 293 3* 3* 3W+% 


Z7M ZZM NEnoB 2J4 79 7 2635a 27% 27* 2kb + W 54* 32* Rubmd - m u a IM JS* »* r -1* 

M 9* MwGorm Jte 25 - 803 W* MM Wk- W IN 1» r£ 3? 90a 35 M 7 M in U%- W 

T9M 17 NJRSC 198 85 2* WO 17% T7%-17M— % 10% 4 RuSto _ - 213 SW 6* 6* 

Wk 1» NPbTH l.M 39 X 272 20* 30* 20% + % JT * RuutoJ J2 19 BxfO WL m mL - % 

Z7 21% NVSEG ZD 7J 11 2111 17 MW 36% — * ZJ* 12* Rrdbrr 90 X4 T* iS IT* m SS_ * 

K iJILRl W M a ,3 « W » t S SS ™ KSff A? U 17 W 1% M Uk+ % 


sa^iiS 

SM 


_ 19 388 71 M 71) 70* —1 

30 J 9 US 77% 37% 77* _j 

» D - 44 21% 21k 21% + % 

120 6.1 _ 777 37* 36 36 — % 

150 11J _ 106 33 31W 31*- k 

__ 8 6%6*6%+k 

1.10 9.1 _ 1 12k 12% 12% + % 

UO 10 34 6 33% 33% 33% — * 

— - 37 4% 4k 4k 

— — 71 m CM 13% 

— 21 428 19% IBM in — 1 

40 40 9 V2431 3n 20 20k + k 

175 il _ itoll 46% 46 46k + % 

" D M 


t G M ^ ** I nPw p r 

IgJ OATX * IX 14 ID Bh Bh IM _ *4% fk IrSuS* 

n* GATTL ptAlB7 75 _ 3 49* 49k 49% + k 46% 22* Ionic* 

»“ *»» GEICO 2X IJ 13 146 177* 17SM 176* +1 22 m lovdiG * 

?? I Si9 - - *2 Jk mi%-w a 23% ipotoo 

,<*■ 2 S5 C c l,rt 13 ^ 4k 4k - k Ilk AM Irtehin 

dTfl .iicS bm 31% st a Jwiisr 

SSSkglfp.?S 00 Zz.oS ftS ^ft2 + w 

2“^ 19 ”U KS 27* ^z2 »— 

1% 2* Gofoota _ - 229 5% 5M 5k— * 8k 6 

i«b n Gotob pfixwj-iamiokwk-k x 17* 

JS* S° ,M “ - n so* s% 4% 4% - % ilk a 


5J% 2BM IM pf 


228 &J — zlOO 26 26 36 

_ 17 719 25* Ok 23k — IW 
_ _ 65 4V, 4* 4k 

. - .■= * 204 “lb ASM 43V, - % 

im ta il m Z7% S%S* - - 

1.18a IU Z 39 tS! in W% ” - I 

X37 ,9 ="B 5£S SSSS£ + !i 


9SM*MYap1 U0 94 „ dO H 94 94 + M 20* 

S' !*WWW. X 14 W 1 158 X 31* 31W+ % 22V, 

32M 13V, Nmehot m40 28 1«l28*M28+% Wk 

54% 32% NbemfG JS J» 698 S* 35MI5*-% 9* 

54* 31k NwtMp 90 L7 7 1383 36% 35M 35% — % 

71* 5* Hewicp J5e 1.1 8 1220 MM 14* 14* - W ■ 

IS 11% MoMP - 49 304 14% 14k Mth - 48 

41* JW KloMpf XM 95 - IM 41W 41% 41% + % 15% 


£7 17 JM TJk TS »W + % 
X715 G7K 2P6 fflbXk+% 

M Z 14 S* <M BM— % 


M 19* Gafloor 
8% 2* Gafoob 


46 38M Mablpf 4.18 9.1 - 2100 45 
51 45 HtaMtto 4J5 95 - tWO 5ffl _ ^ 

65M 54 M HlaMpf 6.10 99 - rlOB 65 B 65 — * 

ftK’sami - aft «% ^ i»ki % 

£*]*%« XN soft 2ft t sai&ra 

ft fifths 

20 5% NordR* _ TU 711 11% W% 11W - lb 

47% 35 NffcSo , LM X6 13 3320 44% 44 44 - % 

MS. K vnS 5u. 25 325- & 

41* 26k NwSf JOa 22 12 2278 Bib 28% 28% — Yi 

4% Jk NorfM XI _ - Z1S 4 3% 3%— % 

19 14k NEurO 191# 99 W 4 15k 15 15 - % 

15 4k NoFKBC M 63 _ 29 7V, 7k 7k— k 

6% T% 28 3% Sh 3*+ % 

13 4W NEFd pi _ _ 4 7k 7% 7k— k 

21k 17% Noetout 1J6 OS 11 1147 X* Mk 2Mb + * 

37* 28* IWIPw. U2 Oi 13 457 34k 34 5%- % 


n ?* GofHou _ 13 889 5k 4% 4%- % 

43k 79M Gcnaan IN 11 17 U07 «M 40 40 - * 

tok n Gap » m J 27 1778 5S% 54* 54* -1% 14k 4% 

il .L. S*" 1 !! f ,-2 - g ff * re% re% — % at* itv, 

2* 10* G emll I 193e!29 _ 88 t» 12k 12k- k 44* 32M 

re* 5 GtobCrp JO 72 1 861 8% 8* n _ 4SM 34% 

28% 20% Genic n _ _ 1712 26k 26% 26% - 7% 1% 

22* 15% GAIrrv 106# 19 3T7 n% 71k Zlk - k 16% 7k 

34% 16k GOnrn 98 XI U 431 23% ZI% 23k — lb 44% 32% 

4% 1% GnOoto _ _ IU 2* 2% 3% -91% 82 

38* 19 GnDyn U0 XI - 2220 33* 31* 32 - 2% 99% 55% 

7SM 50 Gen El ZB4 X? 15 14419 72M X* 78% — I 31% 17k 

8k 3% GnHosf -34 59 29 441 6k 5k 6k — k 38k 23% 

Wb 7* GaHcys X IJ 13 IMP 16% 16k Mb - 19% 11 


34 74k BtfY odA 355e 105 _ A 33k 33* JJk + * 

X 17V, BMAm IX 12 1012407 37* 36% 37k + % 

38 30% OKA pf 392* 9.1 _ 55 37k 37* 37* - % 

46* 55* BAA Pi 600 9J _ 7 66 65% 65% + * 

48% 28% BpnJTr 2J4 SJ 6 4IS1 4£% 43% 44* - % 

14k 6* BnrAe n _ _ 3S» 10% Tk 9% — * 

36 22 BOrdr 1 X1S 69 17 5833 32% 32k - * 

2S% 21 BtfB or 278 IU _ 126 25 34* 24% + k 

25 20% BorB of 172 110 _ 34 24* 34% 24k + k 

25% 21 B«r8 PfC l.toto 77- 37 24% 24% 24* - % 

25* 24% BorB PfD _ _ 404 2Sk 24% 24k - k 

25% 13 Bara 94 19 SI 1*51 24% 23* Z3k - % 

X* 23k BamGo IX 49 II 6 31% 31% 31% - * 

37* 14% Barron IX59IS 2305 25 23% 23% - % 

56* 52* Barnet pl _ _ 219u 56% 55* 55% — M 

9 4* Bar old n X 29 25 1844 6% 4%6%+% 

Zl% 14% Baa n Xe *.9 8 2 l&k 16% 16% - k 

14* 5% BOtlMI 10 IJ X 2294 7% 7* 7% 

84* 54* Minch 194 11 n U Ift 81% 81* - % 

35* 20% Hearer .74 XI _ MnZu 35% 34% 35 — % 

47% 35 Ba. PIA I59e 89 - 23u 43% 42% 42k 


21, 17* DEL* 192 78 9 370 20% 28k X%- W 

25k 20* DOE 194 59 11 505 25% 25V. 25% 

11% 4% DaiSem - 19 1616 11% 10% 18%-* 

Mk 19% DanaCp 190 53 16 865 30k X 30-* 


23k 14 Danner - 15 425 X lfk 19k - * 

24% 13% Daniel .18 S 25 228 21 20% 20k - % j 

14V, 3% DtrtaGn _ _ 2S» 14* 13* 14’4, - k 

3* * Dataof - - 256 2k 2 2 _l 

5% % DoW pf --»»»» 

.fk 1* DtoDsa _ _ 274 1% 1% lk + % 

13V, 6k DavWtr X 39 33 W4 9 8%S% 

79V, 44* OarfHd 194 U 14 2847 74* 73% Wb - 2k 

E% 76% OPL pf 7J7 9J) _ 270 11* 81% 81% - % 

4SM 30% DeanFd 74 17 17 459 44% 45* 44 - % 

9* n DWGI J8 90 — 834 vk 9 » 

78% 37% Deere 2m 4.1 U 2101 49% 48* 48% — % 

KM I DeTVaJ _ T 232 1 2» 2M - M 


1 JO# tf.1 10 97 BM 8% ik + k 

.OHM 20% 19% Wk - k 

Xbiou ts m MhHih-S 

_ 27 361 3* 34* 37% + lH 

.140 19 - 4 7% 7* 7% + % 

90 2JMT783 27% 26% Z7Vb -* 
3J7 79 _ 12 43* *3 43% - U 

350 79 _ 14 44% 44% 44% _ 

_ - _ 9*7 4% 4*«%+k 

_7Jto £7 _ 476 17% 11* 12% — k 

L52 1410 343 44%43%44%+k 

6]1 9.1 _ z48 88k 89k 89k - % 


54% 26 Mka B 8 Jfi IJ II 
Wk l|W NottM .16 1.1 27 


16k 7% GOHous 


IS Tl « JS ftft a SftrA 

£ lj 74 ® »b W SS HOTTM X 


SwftSiggV 

7% 3k SL Ind 


^ s -s- 

z 


if M = 1 ag 53-? 

j* ,st ,s- * 

•K 29 7 sn 7% 7%7%+k 


ZTW low Safewv n 


-* 274 it* Hk wk— % 

- W XM XM XW 38% — lk 


— 29 SIM XM 

ftS 




25* GnMIU 6 IN ZJ 21 2035 58k 57 57% — T* 43V, Z7% 


98% 38k GflMctr 190 O - 9443 38% 37% 37* - % 

45k «* GMof Pt 375 89 _ 1 44k 44% 44k - 

47 27k GM E 94 19 X 163Su 47k 46 47% + 1% 

94 80* GM E pr _ - 54u 95 MM9S+2 


16% DelmPL 154 09 » 2537 18% 18W W% - % 


23% 16* GM H 
49% 38% GPU 


37 11 175 19% 19% 19% 


26% 20k 
18* 13% 
6% 3k 
36* 29k 
27 ZZ% 


80k S7V, DettOAr IX 17 _ 3*85 71k 48k 49k - lk MSS ® — 


290 5J W 405 48* 48% - £ 27% 24 


21% 14% BOK n toil 1 

14* 5V, BOtlMI 10 IJ 3Z 

84% 54* Bauvdi 194 19 19 

35* Mk Hatter 74 11 - 

43% 35 Boa plA X59e 89 - 

7Tk IB BOVS&J IX 69 12 

16* 7VI Heart! 540 16 16 
34k 13* Beomo 94 39 24 

13* 6* B«™r to O I 

19 Ilk BCblm 78e 17 13 

61% 58 BectDfc 1.16 15 17 

X* 16% BehtoH 94 37 23 

56* 39% BellAII X52 £1 15 

18* 9% Bell lad 90 16 9 

57% 49 Be'ISo X76 59 15 

38% 26k BefOAH 52 1.V 18 

41* 25% Bemli 94 2J 18 


_ 73u 43V 

D B0 20 

14 1257 16 


.SS .?? + k 3% Delta* X U 28 261 11% 11% Ilk - k 

Itkltk-k 4* Va Defiena _ _ 117 Tk 1% !*-k 

.7* 7k _ « 26% Deluxe L14 30 19 1999 3F* X% 39* — k 

8IV1 81% — V> 9k Tk 1*501 n -8469k9%9*_ 

an M - k a Z7Vj DrtK n - _ 1843 25k 24* 2*k - k 

A7k _ XV, 24% DeTEd 198 69 9 3424 2fk 2TA 28k - % 

19% 19k — * 101 91% DefE pf 7J3 «J _ ,70 101 100 181 4-1 

5^ ]5% - % 17V, 77% Dei E Of 798 9J - zlO SJ S3 83 

10k w 5<% 75 DefE pf 795 9.1 _ ,10 81k 81% Blk + k 

12* 12% - k 2% XV, DE prF 279 99 _ 1 39% 28% 28% ♦ k 


540 16 16 1257 14 15% 15% - k 

94 39 24 86 19% 18k If 

77e 49 7xlllf 13* 12* 12% - % 


Xe 17 11 BS5 1E6 16V, 16k _ 30% 25% DE prB 275 99 Z 


1.16 15 17 1117 80 77* 78 -1% 

« u a 220 20 x — k 

757 5.1 15 5897 50k 49* 49* —I j 
90 19 9 47 12 Ilk 11k— k 

2.76 59 15 5433 52% 51% 51% - % 

92 1.9 18 157 X 27% 27* + % 


,94 2J 18 274 37% 34% 34k —I 


W% .296 4J 11 TOM 57 


Z7% DE prF X75 99 _ 1 39% 28k 28% ♦ k 

X%25*DEprBZ75 99 _ re28%X*2B%+k 

34 23 DefE pr XX *J — ] 5»i HbSt+4 

26k 11 Dexter 98 19 13 DO IM IM Wb-h 

44 27* D loo Pd 32 .9 X IAS 37* MM 37* ♦ I* 

18% 9* Dloonst _ 48 465 U* 17% 17* + k 

'ft J* E tal RE 19# WJ IS 21 15* 15% W _ 

5* 2 DtaSO .45*119 IB 49 Jk 3* 3k 

17* 5J^2r 98 u I 39 24* 24% 2** + * 

>S J PVewCo _ _ 39 3% 3* Jk _ 


247V, 179* Beref pf £50 23 _ ,330uI5T 251 251 +5% 44* X Dfetaofd 190 40 W 232 40 39* 39* Z 

» 23% genei Pf xa 0.9 M 28. 7B + % 24% n SoncSb _ 1 1 ttm »* mSwS+k 


lk * BootB - 17 I4X 1% lk 1% _ 95k 45% Dleffol 

.ak.12% Beroron ,97e 7.1 ,s 13* 13% 13% - * W9* 63% DU lord 

SM I V£Hp „ -2 J48012S 1035 3325 -a 8% 1% DlmeN' 

X* 12% Berlin 50 19 31 ,12 17% 17% 17% _ 12k 7V. DlacCn 

19 13% BerjP 90 44 lb 77 13% 13% 13% _ 136% 14 Disney 

12% 4% BesfSv — 13 250 9% 9% 9% + % 5 Zk Dlvrsln 

M% 10% BelhSH 90 3.1 14 2560 13 12% 12* - k «k 41* Smite 

49* 37% Bn'S' pf 5J0 115 _ 4 43% 43% 43% — V% 1IM 7% Dcmtar 

25k 19* Bins pfB ZX 115 - Z» 22 71% 21% - % 40% 23% Donald 

12% 3k Bevrb. _ 61 5047 Uk 11% 11% - * 49% 34% Dan Dev 

18% 10% BICCll .10e 9 _ 622 17% 17* ,7% _ 42% S% Dow 

21 10% BlrSH 50 39 15 56 15k 14% 14k - * AM6 37 DOwOl 

U ■ HlocV D .40 XI 15 4518 11* 12* 12* _ 17% 18* Dowins 

35* 25% BWHCfl IJ4SJ14 2J4X 14% 34k Z wIm% Downy 
10% 9* BIKAdv n .98 99 - 214 10% 10* 10* - % 16% 9 Dravo 

9% 7k BlbStn US 11.1 . B Id ft k " 28M1AM Dri»? 9 

10* 9k BIKttSI n — — 750 10* 10 10* + k 40 22* Dreyfus 

10% 9 B11J.IT 95 93 _ 1035 10% in 10% - n 9% Svltrl 

54% 34* Bk*MR 156 X* 24 456 54* S3* 53* _ % % W OrvIfG 

15*A 8* BtoAE 5 _ 20 33475 12k 11% 12%+* 10% 0* DrySM 

ru 5k BlUeChp J4e 109 - 384 7* 7k 7k - % C% 31* duPort 

61k XV, Borina 4 1 00 XI 12 10835 49% 47* 48% - % 44k 40 duprt , 


95k 45% Dktfol _ - 5310 65* fi7*63k-% 

HJ* 63% DU lord x J 21 1410 108% 106% 1®% —1 

n 1% DlmeN Y - - 1165 A* Sk Sk - * 

re% 7k DtoeCo 90 14 K 248 11% 10% 11* + k 

134% 14 Disney .28 5 28 3402 T27* 119* 119k - Ik 

5 7k Dlvrsln --216 3% Sk3W+k 

48k 41% DomRs 144 72 U 401 48* 47* 48 - * 

11M 7% 00m lar _ _ 46 7% H ft- k 

40% 23k Donald 94 1.1 1* 2X 39% 37% 39% 

49% 34k Donne y im XI 14 573 48 47* 47% — k 


lav, 9* BIKAdv 
9% 7k BlkStn 
10* 9k BIK3SI 1 
10% 9 Bib SIT 


40% 23k Donald 94 1.1 16 2X 391 

25 Jft gOffW’ im XI 14 573 48 - - -. .. _ 

42k Bd Dover OB 20 16 477 40% 39% 40 — % ; 

37 DOwOl_ 290 SJ 10 4085 

19% 18k DowJnj Jtt SU» 666 25% TS* 25* — * 

1?* Wk Downy s X U 5 112 14k 11% Mk - * 

16% J Drava _ 14 410 13 12% O + % 

28% 16% Drew s 90 XS 19 21G8 24% ZJV, 14* + * 

40 22* Oeyfus J2 19 24 606 39% 38 X — lk 

11 •% DrrStrl X 73 _ 400 10% 10% 10% _ 

11% 9* OrvSfG 1J)B 9J _ 181 11 IDft 11 _ 

Wb n DrySM fb X 75- 872 9* 9% 9V, - % 

42% 31% duRont 198 45 11 8488 38% 34* 37 -I* 

46k 40 duPnt pf 350 80 — 144 44 44— % 


Wl* « 3-S “ « 11100182% Wk 103% _ m 58* 33% 

5W> 3T% G nStert im 4.1 _ 348 44 4J* 43W - % 14 12 

6* 3 Geraco - 114 434 4* «%«%+* 27% 19k 

M* | Gmffll - 5 116 m> T3M 12k - 24k 19% 

5 IMGnRnd . _ M8 Mb 2%2k+W 27*14* 

47* 33k OeroPt 1^ 01 14 ^4 37* 37* - 15* 5% 

18* 4k GflGulf _ 5 5000 15% 14* 15 — W 95% 48k 

4*% 25% GdPoe 140 U II 2*n 43k 42% 42k - Vb 17* 5* 

27k 7Sk GoPw pf UO U _ 27U Z7* 26% 27k + k 43k 17k 

27 25% GoPw Pf 293 9J _ 1 26W 26% 26% - fk 5 

26% 23% GoPw pf 2J0 89 _ 7» 26% 25% X + * W 7k 

27k 24% GoPw pt 297 9J _ 9 26% 26% 26% - 10* 6k 

21k 19 GoPw pf 1 ,93a 99 - 7 20% 20% 20% - 12 10% 

23k 21% GoPw pf 2-TSe 9J_ 7 23 23 23 + * 12% TOk 

27* 25% GoPw pr 256 99 — B27* 27kZ7%+% 37k 24* 

27% 25k GOPW Pf Xg 99 - .13 27 26%26k+M18kB% 

m 78k GoPw pr rm V.l -ISSM 86 86 86 — 1 22 T7% 

63* 41 GfBPd IX U 21 1579U 43k 62 62% - 11% 4% 

15% 7 GerbSc X 19 17 1211 18% 10% Wk - 20% Uk 

17 Wk GerFd 94e 2J - 373 12 11% 12 + k 53% 41* 

22k 9% Genv X 19 - 93 21 19k 20% — k 33 16k 

W% 7% GIANT _ - 102 X 12% U* 12% - k =* K 

12* 6k Gtontln X X» 18 4*4 W% 9k 14* + % W*21 

80k 47k OUtof# UB 19 25 WOu 08* 7n 7Tk — % Mk 63* 

36% 10* GfttXTO -X 45 20* 20% 20k _ 9% 2k 

41% *4% Gtoa, IX 19 X 16194 4Bk 40% 40% - k 33 '■% 

22 II* GleoaC X U 14 147 17% U* |7 _ 10 a* 

ISk 3% GWriid -_m 7k 7%7k+k 54% 37 

J 6* GtoGvt m IU — 3D 7k 7%7%-k 10* 6* 

TO ■* GlncPl I.ISe 1X3-401 Mb 9% 9k + k 22% 3* 

6k 3* GAM o _ -T7954 4% 4% 4k + % 13V, 5* 

4k IHGIMto _ _ 295 2k 2 2k+% 24k Ilk 

BM 5* GfobNR _ 71 407 4* 6k 6k _ 34% TOk 

Ik 7k GtOOYTd 8 HU 8 Iffi » ft ft _ 13% Bk 

*1* 12* OMNoB — 17 14(1 BM 2*k V -1% 1% 81% 

zn a Gfdvoi ■ - n u*7 m m im — % uk a* 

35* T/k CS«WF .18 9 TO 172 30* 28% 29 -1% . 

Ik Ve GoMme _ 1 2027 1* 1% 1% + k ■ 

47% 29% Gorki, ZX S3 18 1279 42* 42% 42k - % E, . 

47* 34% GOTO, Pf 150 74 - X 44% 44% 44k - k «?• L. 


45* 44* 45* + k " 

% Kisais SsgKg"" 

24% 24* 24* - % 35J Jgf ISSS 


LU9 70 _ 371 14* 14% 14% - % 

1-72 43 11 3S54 41* 40% 40k- M 

Jftig ft SS S S W =3S, 

Ul H B 1B1 K 4 ^ Bb - 

5“ JJ - 

im 29 lT 414 45* S» <s* + % 

g lifts R 

'5L 7J " *51 34% 24* 34* — % 

06# J 5 M7 l#k W* 19% - 

X 20 16 2918 15% 14* 15 Z 

X12 13 22 1437 94% 92% 93* — k 

90 54 49 88 Mk 14* 14% - % 

J2 24 144 4ffT 37 35* X - % 

IX 130 - 379 8 7* 7%-k 

0 « - O 9% 9k 9% + % 

L26 111 - 277 9% 9 fk _ 

R 73 - am 11% u% it* 

lft U n 1U 36* 36% Mk = 

1-50 60 II Sunk 2tk Sk+'k 

L7J UJ Z ft IM IN lS5 + % 

1>* 15 18 1704 41%d 41 41%-* 

LX 62 ? 764 32% 32* 32H + % 

- • 73 11% 10% 11%+ % 

to a 0 IK D» a 30*-% 

256 13 16 1584 89* 0 89 + * 

- 25 262 5 4* 5 + % 

- 13 441 29 28k 29 + * 

I JO* 10-5 - »4B 9% 9V>9%+% 

IX 28 T7 332 SI* 50% 50* —I 

JO 2J 75 72 9% 9 9 - * 

100 14J 7 KS 7% 6* 7 

- m; re ilk re 

23Oel50 _ 301 15 14% Mk— * 


SSbss ti n -& ft &rz 

,1— gjB? * — — K jtt m ik - 


lk 1% efSalanf 
Mk 32% SolHaM 
JO. 20 Sahara, 

ffift-asg? 

wt&SSfig 1 

in ma SAnitw 


* ■** ffi 

sssaa 

Hp.M - !£■ M M 17% - 16 

S 


51% 02*+ % 
»% 38% + 1% 


4k 1 MttXBf to 
29% 1X6 Nortrp 


- - 24 1% lk 1% 

IN 4J 9 1873 27k 27% 27k — % 

102 4J 11 43 26% » 24% 

52 3 A f M 26% 2S*25%-%| 


SW-HJ 


26% 13% Moraor 52 34 9 2440 26% 25* 25% — % 

27% 26* Narwt pf X54 9J - 75 Z7% 27% 2?M + % 

8% 6k NOVO « 02 — — 794 7% 7% 7% — % 

69% 44 NvnNcSi to, II 19 M O* 62* <2%- % 


81* X Kucar 02 J 23 433 77% 77 77% —1 

12% 7 NW8VE n _ 74 Ul 11% 11 11% — I 

15% 14M NvCIQ n Ul 40 — 353 ]4* 14* 14* Z 

« 11* HvC« Jf 67 - H im lib IWb + % 

15% 13% FtvCPP 102 67 — 43 15* 15* 15* — H 

15% UM MvMAd UM 73 _ 4T2 T5% li S* - _ 

15* 13M NVMO 109 7J _ dDo 15% IS re - % 

15% Uk NCMM n 102 47 _ 69 15% 15% 15% - % 

if* ■“ 6J_U2WS Mfa m+ S 

15* re Nhrt=l_N - - 111 15* 13% 15* 

14 IS NyfiJ n - - 96 15% 15% 15% Z 

15k 15 NvPA n _ ■ - 81 15k 15* U* — R 

15% Mk NvlnOI n Ul «3 _ 217 15* 15% 15* _ 

IN M , HvlOI ,1 107 70 _ TJt IS* IMN+i 

in U* 14 NY IB nun U . » 15k 15k ISW + k 


^liss-asril gU 

4s ft hep ■ % wiw sk .« 


S ^-s 

jss seistT# 


14* NNYIB n 100 64 Z 


13% 13 NNMM B 105 65 - 87 I5*UkW% - 


st 1 Sffi.c ffwftsissr 

ITT W4 in SS 'aS*»L if 


O l 


362 a 


10% fk NuvKY 


2* TO* HvMul 
W% 9k NvrMi 
14% B NmH> 

• M NuvPl 
15% IS NovSaf n 
B9M O Mvrm to 


15% 15k - 

im Uk - k 


49 19* OEA ■ 

M ■ OHM O, 
1% V» Drtand 
TSV, 6 Oofcwd ■ 


080 6J _ 419o 10% W* 19* Z 

T05 40 - S7 15% 15% I5V, Z 

04 7.1 _ 22 12 11% Il%- k 

jto 60. - ma ■ Wk w% ie%.+ % 

6M_6J 15 3434 7Mb 72% 72k -1* 
- *+ » 
-» 0 X IK «% 47 47% -1% 


S-B=X 

. Db 'fjs 14 

+ k wS iik IJSPA Im ?S? - ~ 7 - Mk . Mk Mk* Vb 

+ k 5" i2? 35- ,5 S? “ 1 }7% 17% 17% _ 

- ftj fi ngoJ^S S*jat +fe 

- Sfc |S5? „ -. 8 1476 23V? Mk' 2Mb + % 

±1 I?” sfts ptiSiSzi’a 

= f i^C-SbI-S 

=S SJf dr ft ^ s* Pn* 

is ifts -n » “5 a a 


majfiwjsBk^Jeg 
L250 61 M 451 Wb JNm+S 


® T 

M% 14% 14k + * 


2JDel50 _ 301 15 14% Mk — * 

00 40 13 ”2 re* Hk w%“ * 

ft d re !t ft% *1% T S%Z , k 


an 25* + %• 

-Bffii. 


n-fiif 

« I40 s 2 Z » ir 
. . . m 60 1 ap h* 


6ik ad sorera 6 1 1*1 2.1 12 mb — * 46% 40 duPrt of 156 U - 144 44 44 — k 

% 'St 50*50* duPnl pf 4X 61 - M 55k Sk a% — k 

7* 3k Boftfler 06 9 _ — k 9k7k DuHPh Jit 80 _ U03 S* 6* Wb _ 


47% 34% GOTO, pf UO 70 - 39 44% 44% 44% - k ?£* L. LA Or 

37* 12% Gooavr 00 13 _ 3864 5% 22* 23% - % 12% flb LAC p 

18* 9 GOJCT* — 22 11 17k 17M 17% _ <2 35*. LGE En 

32 17 Grace 10 46 U UN m 0 30% - % Ilk 4% CN HO 

23 U GraeEn _ K 5 16k 14k Mk- % 3M 2* LLE Ry 

31 15V, Grace 08 20 11 540 25* 26 26* + k 13 5% LSI Lo 

M* 54k Grid nor l.M 10 II 3M 83% 87k 82* - % 2k Va » LTV . 

30* 26k OrdMf n - - 7040 X 27*29%-% 3 % vlLTV pf 

4k wS GIABk - - 1471 <V. >Vb toi - £ 13% 2V, vfLTV tt 

59k 37* GIAtPc m 10 M 324 57% 55* 55% —1 3% % viLTV pf 

CS* 46% GtLkOi 02 0 21 367 32* 83 82% + k Va .%e LVI Go 

73 34% GN Im 545# IU 3 4 53* S3 S - W » LOulnt 

21% fk GWPl to U 11 30 If 17% 17% - * 6% 4* LQoAU 

M% 71% GMP 203 80 11 32 25% 25 an + % 72 m* LeZ Bov 

21 8* GreoTr 00 ZJ f 2B30U 21% 19% 21 + % 34% 2g* L ocfOtt 

13k rn CraWi n _ 15 241 7k 7% 7k _ <9% 8% Lafarge 

33% W GravhD 140 U 11 ST Bfb 0 32* - Vl 34% Ilk LaWheA 

W% 6k GrmGp .We L2-1T3 fk 8% 8% — k 3£% H% LoWlwB 
re 6k Gtnsa n J6e 30 _ 872 10* 10 10% — k 7% 7* LomSe* 

in 9* Gmst* Ale 60 - 97 in WWk _ Uk 4k LndBnc 

4k »r» GrubEI _ 10* Zk 3* 2* — % 22 9 LondbE 

71* 13% Grumn 100 6J a 576 16% 15k 15% — M M* 9% Lot Am n 

26 23* Gram Pf X80 T10 _ 25 24k 24k 34k- % 14% n Lowtln a 

i7k 8% Era Pro 0 u « in uk 11% 11 % — % m n Lcvni 

Mb U% Sllhd to U U (1 22k 28 eS+ll »b % LeeEm 

n 4k GtNlRS 43 - 3* 7% 7%7%+k 20% 1DV, LeoMas 

re* 8k Gin«ut_ _ _ <234 Uk U 11* _ 37% a l«PW 

42* 47 G5U pfB _ — znou 64 63* 44 +1% 7 Va LeUurT 

M% 57k GfU BfE _ _ zMCbJ 67k 66 5% +3 » Va L UT p f 

X 47 GSU pfD - _ 3 40 to 60 — 21* 9k Lennar 


- - .37 ik +* 4* _ 1 57* 26* DubnP 3 104 57 n 1737 Zf% 28% 38k — % 


, Vb - W1 93 Dube 04 &70 80 - 


ift ft ®2f2£-P r }■*• Jf* S {ft {ft JJk + k I «k Sm Dub* S u u 1 aS «sw «* 9n - % I am jnl gia^c 

re* 7% Bordq, I.He 163 10 176 l» U% 13 + % I Sk 3k OukeRI 0 IU - 26 1* 3 3* + * I *S* 46% GtLhOi 


0% 44% 44k- % fn 9 LA Gr _aS447rekl2M13k+k 

Sk 22* 23Vb — U 12% 6% LAC o 22 _ _ 365 8* 8 I — % 

7k 17V, 17% — 42 35*. LGE En 204 70 12 127 40% 40% 40%- * 

Ok X 30k- % Ilk 4WU4HO -fkMJ - s 7k 7k 7k - 

6k 16k Mk — % .Sk 2* LLE Ry .Tie 107 - IN 1 Zfk 3 

n 2* 26* + S re 5% LSI La - X 1012 9% » » + % 

3% 82k 82* - % 2% V» . LTV _ 4 90S Ik 1% 1% - 

0 27* 29% — * 3 % vlLTV pf& _ _ 14 2k 2M 2M _ 

“re TVe An— Va UM 2V, viLTV PfC - - 27 7k 7% 7k _ * 

3% S5* S5k— I 3k .% viLTV pfD - - II I* 1% 1% + % 


36% 27 Borden U6 20 15 1718 37% 37k 37k — k 

ib% uk b certs ixoe bj 11 are m re Z 

20% 16% Dottle a 108 7.9 12 6555 X 19* 19k + % 

94 M BOS E pf BN 90 - M30U «4M 94 94% ♦ I* 

27k 16% BWmtr IN 47 II 432 26 »%»%_% 

13% 6k Brain .ix U _ in »* *vs e% + * 
X Xk ariosi 100 50 10 281 3h » 29 - * 

80k 51* BrMySo 240 11 X 7825 TVyy 77k 77* - 1% 

m* 24k BTU Air 2Jle 77 4 1518 29k Xk 28k - * 

S5 S5 1«sr Z* ££ «2± S 

27* 20% BrirSM*" X16e SJ 4 TO X* + % 

ft!! if» x” « '5 W “k «n ; a 

37% 26% BHP - ---- - ■ — 

13% 6% BroD*e 

1% k Brooke rt 


48* 36% DunBiXj Xn 40 17 2136 47% 46* 46% -lk 73 Mk GN Im 

24* 22 Dun PfA XW A7 - 2500 34* 34* M* + * 71% fk GWEn 

23* XDuqpf loo 87 _ 1200 a 73 23 +5 26k 71* GMP 

24% a Duo pf 407 80 _ Z2D0 23k 2Jk 23k — % 21 |* GranTr 

24* 20% Duo prK IIH 67 - 25 M% 74% 24% + k 13k 49b GrnRh n 

81k 72% Duo pf 7N 89 - eta SI BOV, 81 + k 33k W CmliD 

M* ** Dream S _ 15 Cl m is* IS* - w* 6k snmOo 

23 n DynAm X U 46 20 13k 13 13 - k 17 c% GntSo n 


.6% 3% ECC 
l>% 4* EMC 
41% 2B EGG 
13% « EQK G 
5k 2 EQK RT 


l» 10 H 27 Mk 34* 34* _ * I Jt* 74 | SlS 

044, S» 6 14 9k % %-! « b vfEurt 


X 33 9 32 6* 6k 6% - 31* 13% 

_ 32 HB2 Ilk II* 11% + % X 23* 

04 20 14 «97u 42 41% 4T*b — k 17k ■% 

IX 181 31 JB 13k U W}-» 34* 13% 

Llie 27 — jS Xb 3% We + k 8k 4k 


- 1 104 2* Zk 2* + % 


31k Zlk EcntEn 100 .63 W 301 77% 36* 


' - % I 64% 57k 


X% 25 BklvUG 1.98 4.9 12 Z73 Zfk Bk Bk + % 35% 17k EortUlf 200 160 17 I1B JM 17* 10 - * I 60 47 


29* 26k BbUGol 207 62 _ toi M Wk * + % 

x 4 in I?SSp im u if J lg+ *%»%-% 

aftSBsr fl»«aasfefe=fti 

23* 11% a£nwl 77 *J 15 Iff M MJM+h 

Xk 23% Bucheye 2A0 97 9 72 26* J»% x* - 

Mk 12 BgnbrH 1640109 _ 7 15 14k IS + % 


14% Vk Echlln 
29* 16k ECOfOD 
48% 17k EdtaBr 


100 47 » 4239 43% 42* OTb — * 4744 31 

!X 19 12 1290 57% 56% 57 - k 44* 32 

X 50 15 807 12* 12 12 — * 116% 86 

JO 20 M 870 27% 36% 27 + % M “ 

104 11 1* 93 33% 33% 33k - * 1 


Oh Ed 0. 608 90 — atO 49 49 49 + IW 1 

« 7!! 9j z %2u 1 SSI} 

on Ed Of 7J6 90 I SS 1 M 78* 2 


5TM— * 


7* 

25 + * 

Ilk + % 


3% % ViLTV PfD _ _ II I* >*!*+% g; 

Jre *ro LVI Go - - 700 %■ k% — V% S2 

17% HI LOuIibt - 37 IS 14k |4% MW — W 52? 

6% 4* LQuM, 00 110 - 95 4% 4 6 - Vb eft 

» re% LOZ Bov 0 17 U If 20% a* 20* — lb }jg 


- 87 125 14k 14% M* — W 

00 110 - 95 4k « 6 — Vb 

06 J? 14 19 20k 20% X* - lb 


W* 6k SiwOp .We L2 _ 116 

12 6% GthSo n J6e 10 _ 872 

18% 9* GthSIk 01a 60 - T 

4k Are GrabEI _ _ 108 

21* T3% Grumn 100 60 #576 


34% Uk LoMlwB 
7* 3k LORiSbl 
13% 4% LndBnc 
a 9 Lo n c teE 


U 13 P 10b Mb Wlflt 

- 12 9V iatb 13* 13* — % 

_ BIIHJ 13k 10 13%- % 

- 58 121 5* Sk S* + * 

_ _ 76 7k 7k 7* + % 


00 60 45 

00 1A 10 


14 Bk Lrand 

Hk a"’ 


Mk 10% BKlmj 
16* 8k BurlCt 
X* 22% BurtNH 
SO Vo Xk BfIRSC 


flTTfny ’ 104 12J 12 B 13k 13* 13k + % 4k 1% EKCD _ X 3173u 5% 5 5% + k ** z HdilFB ..MM 

Burict - !2 .HP 12L 113“ 115 + 5 S! ’ft §!2»> im ' w » » ^ ^ » mao* hqwm uk u at ttm «% 

BuliNfti 1J0 61 W 1196 29% 29k 29% — » TOk 4k Ijopr 32 OS - 9 4* 4* 4* - n 4 Kdfend - _ 46 7 

IrtRiC X 13 a 1498 37* 36% 37 + % » m ElKAs - M *4 |* Z* TU + % 58% 31* HoncPb 04 U X *73 » 


7* 3% EDO N 65 M 24 8* 4 6k - k Mk Ik HO Mil 

36 15% Edward 6Mb L9 14 991 35k 34* Sf + * WH 10k HRE 

22 18% IS38MF Ul 84 - 54 21* 21k 2T* + k 3* lk HddJon 

.Ab lk EKCD - » 1173u 5% 3 5% + k 6* Z HdilFB 


24m 53 _ 414 16k 15k 15% — * 
100*100 19 21 M 16 M — * 

- 55 824 2% 2* T* 


60 — a* 9% Lennar 

£*:& 3 %tf*S58B 
ua-i ^39?^ 

I Sh U* Lfehne 

15% - * Wk 63k Lilly 
M — * MV, 11% Ltmftd ■ 
7* ~ 13% U LncNtC 


17 _ »Su 15k 15% Bk + % 

3J W 26f 14k Uk M 

3J u 25 m rer. im - k 

20 16 X 29 Mb 3«bi 

17 TS X 199b 16% m —1 

23 18 127 30%. Wt 30k + Vb 

— — M2 IV6 Va va— V b 
__ 23 2* 2% 2* — k 


-14 267 20k 20% 20* - % 

_ 17 36 Z7* 27 27 + * 

.92# 181 _ 981 9k 9* 9* - % 

.92 27 14 21 42k <7* 42* - % 

- 14 1110 29% 35* JW - % 

206 20 21 6405 83% BY* C*- * 

XUS 7153 26% 27* gk — * 
060 70 _ 124 13* 13k re% - 

277 5.1 n 11*7 54* 5» S2% + * 




2*% 14* CBS Sovr 106 85 11 2558 18% 18* IB* — * 
g# 30% CB( I" 00 IJ 20 904 47V. 44% 46% — k ■ 


19k 5* EIIBT 071 - 45 5K 15% 15* 15%+* 16* 13 HWUS 

4* 2k Ehcfelf - at 17TOU s 4* 5 + * 21* Hk HCPLlI 

2 9m Emrid _ _ 4 k k k - in 8% HmUrr 

11* S* EmoSer n JOa U _ 279 Bk ■* 8k - rein tSSf 

m* K EmMi n Jle 20 441 17k 11% 17% - 25* M* Homo 

66 38* EmrsEI U2 23 17 255*, 46k 45% 45* - % 44k 29* WM 


X 472 » 

z 1 » 


M* 13 HMS M7 9J - 81 

21* ttk were i 104a 87-17 
18% 8k HWirn 00 12 M 7B0 

17 in HondH 06 47 20 350 

25k 14* me mo 00 20 If 368 

44k 29k Hanfrd 03 U 19 X 


7* _ 13k 11 LncNtC 760 70 _ 134 UK 13% 1 

3M - “J 2* LlneNtl 777 5.1 U 11*7 54* Bk 5 

.... 4406 + 1% 26% Wg UWIIF 2X0 85 _ 26u V 26* | 

7 6% 7 — Ve 86* 48% Ulton — 12 IS (5* B4k 8 

» *m 49% + % a t% uhem _ n 454 re% w* 1; 

16 15% m + lb 68k 71* LUCU X 0 30 6740 47% 65 4 

31* 31 21* _ 44* 34* Lockhd 200 47 B 1117 4|9b «* 4 


ns as-si z 128 ? g* S^b^ 

12 % z ‘SS'? ® iwUSSB 

^ & SSSk-? Pj&Wk 

^ ’IN a I S Itlfie JSssr 

- o i « h e il! Pis- 

i3SoS2 j? a bs ja IM? ssrigr, 
® E ft! ^ C, S” - ^ 

sw M uren io U4 ll II 62u M S3*' x* *■ C » H Sau«K 

» w; g®g * 48i0rei»xkS%g!gJ5 a* g% gs 

fiSft-fl® Jf Hi 

“gfc s ne fk 

5 ts S !» SK ffiS BE- £ « 3 

B* I i ?’ ft P TtH Mm 


.a* ^ 


re* m n* + * 


;o 


K re* SSL '5 SJ 2 SS 122 re*- % 

a,, 'f* yV iHift JS 21 X lb mk T7 . i7it 

iSS itm, cSSh.- 38 11 2 S' ,25 S' »k + £ 

S* 37* £2sl2 ,-S 2 W IS? « . M - £ 


SSii! 

+ 5 * 


■" “ ^ \ % ftfc + 5 

mm Mm 


.'j % 

v r % : 


X af” IS, R - M« » 

i 0 « 5 ? a » ft 

m” 3* jSSgg -N X5 45 168 W 

to* W* 77 e Jg aS 


*? 54 i 


SisIsS « - ,u 5 s* 2 2*^ s 

ppS ue as f\ i»2 S* 67% I*- 1 * | 

P5. (»» 00 13 - 57* B* SS +l" 


S 13 12k 12k- k 35* 2Tk LDOl* 1 08 U - 152 At X* Xk- lb 

14* 14 14 - % 118k 75 Loewa im U 10 60 186% lB4k lBk-1% 

368 » 21k 3tk- S 23* 14k Laetoon S 10 II 106 2 22* »- % 


41k «lk *1% — k 


2 W9 00 1.1 — 3Mu 57* 55% JOk +1 

iS S !S S5 ^'SS + K 

PSI OfC UB 90 _ zTM -Ilk 11% i tVb 

^ iS'S I ife ip- * 

reece Jj 5 u u mb2«% S* S%+ £ 

Fkeraf £14 ^3 w 4745 4i% 41k n%- % 


a 2 a tt k 
| S ii it 

fSaiu s afl « 

IH if 


w 4 2 ®S, xo & s $ ^ 


(GoaliDHd ob next page) 








i 






• 5 nN 


' ‘ SV a 

* •. • ' Mt 


' m 

n % 

•\.. •' 


AMEX 


INTERJVATIOIVAL HERALD TRIBUNE, SATURDAY-SUNDAY, APRIL 6-7, 1991 




v 

- ;v p . 

C^. h 

■ 

■• V“ 

■■ ; ' • y 
:-1 >■, £ 

. • :.-?■■■>% 


' - 


Air\ 


s Deb( 

■ • > s 

iy^ 


•u ^ 

..,/'*** 

^■’ra» Et . 

' “r^Ssrf 
if 
' ~^:- 
• : -KQri 
J-. -,-< 5 ; 

■ -I r.5 


M m AIM Sir 54 XU 
a* to AIM TM 
AM a AMC 
» ttAQI 
HI tt ARC 

95tt 1H ATSE " 

!<V» WATTCwt “ 

13ft 2ft ATI “ 

SSft 4S* ATT Fd 251* U 
Mtt 5 AMorkT •** 

ift ZMASkGom 2 

nh M ACrmII 2 k 34 

Sft * Adlan - ■ _ 

«tt 3*6 Acton - 

2ft ft AdmRs 
14ft «U AftvMnd ~ 

Bft l AdMOpf UR 125 

30ft nft Airwtu _ 

20ft W* AlrExs 
(ft 1ft Alreoa Z 

4ft 2ft Atomco .. Z 

■. m 5ft AMD - Z 

1 2 ft ft Atfln . z 

ft ft AHWM 
» tt AIWOT Z 

(ft 2 ft AMnm z 

4ft 1 AMnGr • ' _ 

Mft 34ft Aba Z 

47ft Kft Ataa wt Z 

18ft W AmftM .» 4 

Uft 11 AWP2 147 
tfft HM ABkCT U2 *4 

ft ft AmCap _ 

(ft ZWAEXM Z 

26 19ft AFrec A 40 IJ 

M tt AFroc | 4 u 

2ft ft AHMMa _ 

am n Amd at* s 

2 M Uft AraLbt 49* IS 

39ft 16 AMzaA 44 35 

8 ft 4 AMsd ii _ 

8 ft 5ft AmOII _ . 

91 71 APntt aao u 

18 4ft APnc * .n 23 
n 9 ARolkm 44 3L5 
m 4ft ASdE _ 

3ft 1 AmSbrd 
Bft 3 . AmSwM 14* H7 
2ft 1 ATndtC 
2» WJA« 57 33 
31b .98 An* SC _ 

44 38ft M* ■ 227 52 

1M 5ft A-ofaP K3 _ 

28ft 304 Antn 137 4J 
Uft 3 MW ic 
4* 43ft Adi • 217 44 
12ft 4ft ArOI1 K 
IBM 97 Acre 545 53 
38 Oft ArtmCK 
53ft 48 Arbmy 237 45 

am aft A-toir sc 
69ft SBVt A-cUV 105 44 
15ft 51b A-CtJV sc _ 

Uft 3( A-kn s S3 54 
38ft 13ft A-kO K > _ 

5Kb 34ft Mow 257 U 
19ft WArdWK 
Sift 2(ft Adds IJ* 44 
9ft 3ft Ardd «c s 
mb W Ash a • ts* - 74 
lift (ft A«t ac s 
75 51ft A-b* mi 156 26 
63 45ft AM UK IS 
14ft 3ft ArM SC 
44ft 29ft AMD 157 45 
6ft ft A-bto sc _ 

45ft 37ft A-e* 197 AS 
Sft IV* AM «C 
43ft 24 A4 258 184 

6V> to A-f Sc 
•ft 24 A4M» 45 5 

4ft ft A-hafB 1C _ 

US 95ft Arlan 459 43 
5ft toJWbm SC . _ 

SSft 45ft A-lnl IS] 25 
47 10ft Arkll be 
64ft S(ft A-nrrk 22] 25 
45ft Uft A4nrk sc 

27 73ft A-mo 178 65 
41ft 16ft A-rao ic 

55 49*8 ArKMb 255 S3 

Uft 5ft Armob sc 
90ft 45ft Ai-ra . 197 19 

m 19ft Am SC 
36 22 ArS 195 65 

3ft ft Ar* 8C 
73ft 60ft Mt» 245 M 

8ft 1ft Ariaifi sc _ 

57ft 29ft A-xr* on 295 SJ 
55Vi 27ft Antra 2 » 55 
3ft <Va Aara sc _ 

■V* >« AmMth 

2ft m Amool _ ; 

Uft 9 Amwasl 3* 19 

6 lft An— I— 

Uft 6ft Anwri un 2J5 335. 
Uft 9ft AnoMt n 116 UJ 
T7ft KR8 AngPor 20B 140 
6ft 3 ArtzU 41*109 

7 24* AmnA 15 1 

1 Astras 

4ft ft Aatrotc _ 

in* *ft AMrat nr uo 64 

i* Vs Astn wt » 

6ft IHl Altai 

3ft 1 AHonHs . 

2 ft AHiCM 
6ft 2ft Altai Wt 


5M Bft 

: « A 

- W ft 

SB 3ft 

‘ tS 

: Z ? 

■ « 3ft 

' » 4ft 

■ » W 

18 6ft 

Ji JS 

■ 6n u» 

i m 22ft 

* is* m 

■> S-S 

: A E 

44 ft 

4 ft 

. 56 4 

• 42M 4ft 

i 11060 47ft 

■ » 44ft 

> 4657 l«ft 

■ 35 Uft 

i 5 15ft 

1 ft 
r 696 3ft 

! *T g* 

! n 39ft 
’ Jo Mft 
1 25 22ft 

274 7ft 
1 H Bft 
T 16ft 
’ 298 7ft 
; 25 12ft 

« 7ft 

53 2 

1 «5 7ft 
m 

23 27 
W 2ft 
. 40* 43ft 
1303 Uft 
233 28ft 
1790 7ft 
M 47ft 
2*5 7 

32 107 
35 19ft 
. 73 52ft 

859 ZJft 
27* 67ft 
296 Mb 
46 26ft 
241 am 
65 41 

48 33ft 
.292 5ft 
2W 2116 
1563 lift 

50 71M 
143 62ft 
1427 lift 
172 34ft 
1 M aft 

62 40ft 
TU 2ft 

49 2918 
40 2ft 

5B6u 48ft 
211 a 

Bl 112ft 
484 7ft 
4K 33ft 
721 42ft 
56 61ft 
324 45ft' 

54 26ft 
647 42ft 

46 54ft 
354 Tift 

6 50ft 
71 3SM 

1 32ft 
92 Mb 

14 «9ft 
27 4ft 

1« 57ft 
26 54 . 
46 n* 
U V* 

5 1ft 

is im 

38 5ft 
-20 ■ lift 

7 13ft 

15 14ft 
5 -2ft 

' S ffi 

12 ,A» 

no aft 

13 18ft 

a r 

.4 1ft 
IN 
20 


ft t-tf'i 
« 4*-ft 
ft ft- Vs 
ft ft _ 

aft 2 ft+ M 

1b ft _ 
» ft . 
S S2ft — ft ; 
“• 9 + ft | 

a 5- lb 
gb m- 1 * 
« 4ft- ft 
Bft Bft — ft 
lft lft _ 
«ftl»-ft 

a ».* ft 

» »+ ft 
2ft 8ft- ft 
1 ft n% _ 
ft ft _ 
Vs ft _ 
» 3ft 
< 4ft+ ft 
«ft 44ft + ft 
CVS 43ft + ft 

Bft- ft 
u 14ft + ft 
Wb Uft + ft 
1*. ft + OS 

1 1 

»ft Oft- ft 
22 22 _ 

3%3%t% 

71b 71b+ ft 
MM. 
Kft B5ft _ 
7ft 7ft + ft 
1M 1Mb + It 
6ft 7Vb + ft 

2 2 ♦ ft 

7ft 7ft— 18 
lft Tft + ft 

26U 26ft — 1 
»b 21b- K 
43ft 43ft _ 
WO Uft- ft 
27ft 9* _ 

6* 6ft- ft 
44ft 47 - U 
5ft 6 - ft 

TGSftlMV. - ft 
Wb lift - ft 
S2Vb 52ft 
26ft 26ft — ft 
46ft tH — ft 
M Bft- ft 
2Cft 26ft- ft 
28 26ft —7ft 

46ft 46ft —lft 
Mb 8ft— ft 
32ft 32ft- ft 
5ft 5ft— ft 
211b 211b - 

mb mo- tb 

71ft 71ft — 1. 
61ft 61ft _ 
Tib lOM - ft 
34ft 34ft- ft 
3ft 3ft - ft 
40 40 - lb 

2ft 2ft — Vb 
2Bft 28ft- ft 
2ft 2ft _ 
47ft 47ft- ft 
2ft 2ft- ft 
TlOftllOft - ft 
Tft 2ft . 
53ft SA8+ ft 
40ft 41 —1 

4a 63 - ft 

4318 41ft- 1ft 

26ft 26ft- ft- 
4118 4118 -Tft 
■54 5418- 18 

in* nft - ft 
SO 50. +.ft 
35 35 - ft 

32ft 3216 — ft 
lib lft- lb 
6Kb ifto+1 
4ft 4ft— ft 
57ft 57ft + ft 
53M 53ft- ft 
3ft 3ft- ft 
Vs V*- Va 
lft 1ft _ 
15ft Uft- Mi 
5ft 5ft - ft 
lift lift - 
Uft Uft + ft 
1418 1418 + ft 
» 3ft + ft 
6ft 6ft+ ft 
■Vi fta+ Vs 
». 5ft + ft 
17ft 1«8 + ft 

«= c . 




tb _ 

Uft 12ft PGEpfG 

UD 

8J 

_ 

23 

Utt 

Ufa 

14to + 



6 

6to+ to 

38ft Mft rGCpfw 

xa 

95 


6 

Ufa 

9ft 

Wi 


34ft 

33tt 

S»-l 

ZTtt 241* PCEMfV 

232 

t A 

_ 

3 

27 

Mt 27 + 

ft 


24ft 

Mtt-ltt 

2BV* 26 FGEpTT 

154 

9,1 

_ 

39 

a 

77ft 

a + 

’vi 

81* 

Ift 

■ft - 

29ft Mft PCEMfS 

£63 

9J 


2 

aft 

aft Wt 




■ 4 - 

131* U PGEpfH 

U3 

85 

„ . 

2 

Ufa 

13U 

13ft * 

1* 

Tft 

7tt 

Ttt + to 

27ft 341* PGEpfR 

3J7 

03 


M 

77ft 

76ft 

77ft + 

ft 

Sft 

3to 

Sft - 

34ft 71ft PGEflfP 

205 

ILS 

_ 

13 

34 

94 

a 


3ft 

3ft 

3ft - 

» 20tt PCEPIO 

200 

BJ 

_ 

17 

24 

Wt 

24 + 

ft 

2ft 

2to 

2tt— to 

23fa Mft PGErfM 

MB 

u 


65u 23ft 

ZTtt 

ZJVB + 

fa 

30ft 

30tt 39B— ft 

am in* psepik 

254 

M 


us 

24ft 

34 

Uft + 

ft 



8ft - to 

14 Tft P«WU 

34 

73 

7 

27 

9 

Oft 

9 + 

ft 

98ft 

27ft 

38ft + 1* 

60 52 POCU Pf 

SM 

03 

_ 

rtS 

57to 

Oh 

STfa +1 

Sft 

Sft 

Sft- ft 

S» 3tt PogoArn n 



24 

4ft 

4 

A 


11* 

1ft 


6 lft PW Hk nH 



366 

3** 

3ft 

lh 


22M 

2) 


lift 2ft PW Mk pwt 


_ 

821 

6to 

A* 

•to + ft 


15ft 


31* itt PW cac part 

__ 


184 

lh 

lft 

lft + 

'* 

151* 

U 

un + ft 

351* 17ftPnltCp * 

A4 

TJ 

a 

587 

3SW 

Uft 

34ft- 

ft 


4 

4 - tt 

•tt 3ft PemHd n 


_ 

15 

121 

* 

5ft 

Sft - 

to 

16ft 

Utt 

Uft + ft 

Tift m PrfcPa n 




209 

Uft 

Mft 

Ufa- 

ft 



41 - ft 




31 

18 




•- 


Page 13 

ASIA/RXCIFIC 


Suharto Speaks Out 
For Clove Monopoly 


Investor's Asia 


Hong Kong Singapore 

Hang Sang Straits Times 


Tokyo 

Nikkei 


172 75 17 
1 - 14 


, 8 
51 IS _ 
.«• 5 8 


.12 l 3 £ 


&M UJ 9 
- 1? 
_ 20 


Uft lift PCC lir — 6 

2ft lft PwrTg - _ 

Uft 9ft PwGId .Us t - 

37n tan pcoem jo sj it 

22ft lift P*fWTr - - 

2Sft Uft Pen RE 172 75 17 

Uft 4ft Pew* 1 1-14 

22 6ft PorlthC - - 

24ft Uft PtroC Pi 112 11.9 - 

13ft 41b Ptrtnil - _ 

Sft ft Peters - 8 

un 7n Ptucoi Ji 35 _ 

Uft 6ft PtllLD .15* 5 8 
Mb ' ■ Pico Pd - - 

391b 221b Pltwov n 40 15 19 

30ft 15ft Wtwv A Lit U M 

7ft 5ft PtnRse - - 

8ft 4ft Phrom .12 15 25 

2ft Mb PTvR A - _ 

2ft 11b PIvR B - - 

38ft 34ft Pair In UO 165 * 

2Zft Wft PortSrs - 17 

lift 7ft PrnlfiO - 20 

*i ft PruiHit - _ 

lift 9ft PratLm JS 17 14 

Zft PracsA — _ 

21 7 PMHim - 4* 

ft ftPfp tllrf _ _ 

79k 41b Pr*M A m U _ 

3ft ft PrmFn . . _ 

an lib Prtam — _ 

an 1 ft PrlnOI _ _ 

7ft 4Vy PnrfCra - - 

13ft 4ft ProeCT 57e 85 27 

lift UK PrvEn s Ml 67 34 

U ton Post 8 n 150 135 9 

12 U PBU 9 8 LS6 134 U 

11V* on PbSflO a 140 135 18 

II m PbSMl n 136 134 _ 

Wb Mb PbStU n 120 03 9 

Tft 4 RBW _ _ 

Uft 9ft Rom J* 23 11 

17ft lift RtCOP _ n 

6ft 4ft RESac 48 9.9 - 

4ft 2ft RttvSou MU. 
ft 'h RttSo «4 - - 

17ft un Rsdln 215 134 20 

5ft 41* RwMm _ - 

Uft 9Vb RcsolDI 42 35 13 

lift 916 RMEI pf 14* 124 _ 

lift 9ft RelEI PfA M0 124 _ 

3ft ft R*sdMs 3SCUJ 23 

W 6V* Rsrtln 1J0 164 6 

10ft Mb Roilbd - - 

2 ft n Rsiim _ _ 

2 ft RwTdi - - 

71* 3ft Resora - - 

U 4ft riwip rt _ _ 

Tift 5U Rladal _ _ 

Wft U RtaAl 8 U5 _ - 

Uft Bft Riser _ U 

5ft *» Rltftmd - - 

4ft ft RoblMk - 8 

2418 1518 Room .12 4 - 

an lft RayPim JOe — 1 

29ft 19 Rvttdt 40B 16 11 


81b SC Bcp n _ ~ 

23ft SJW W U 1« 

ft SPI H Pf 591 - - 

5 SPI PU 10W 55 U 

(ft Satan _ 7 

Tft SFT 393PMI _ - 
in SFT 593pwt _ - 
5ft 5Nk I93wt _ _ 

6ft SNk nssrt _ - 

1ft SNk DMt - - 
3 5a<Pt*> n _ - 

ran Salmon 160 125 46 
*n SODO *< 50 75 - 

11 SOga pf 180 85 - 
25ft SOoo or 247 85 - 

n Sandy - - 

1 Sarnnk i - 81 

12 SMoaB ■ 48 35 18 

lift SMa vta 40 X3 10 
XUi Sborro . 31 

3H ScantJC - - 

Wb Socotra _ 61 

1018 Sdftto J6 25 105 
218 Sdwtt - 5 

■sSdMnt .10 45 - 

Scope 40 15 - 

SeurRn JO _ - 

SelM JBr 4 14 

se las 58 15 9 

SaaMdi _ 20 

5*ruotr - 9 

SRtwtSGp - - 

Steam 1.12 16J 36 

SlefCPl ,U 45 _ 

9na - 27 

5JerC7 .16 AM - 

3l*rC7 pf .U 44 - 

Ml /- Sftrca pt 51 14 - 

2»n sn stems _ SO 

ran 6Vb SHco 54 56 7 

2» MVb SmthA 40 4.1 6 

SmtnB JO 44 5 

SmtA P4 113 85 - 

3ft — 

13ft 
Wft 


US _ - 
_ 15 


7 20ft 
U lft 
ISO 124 
3 2SV1 
S II 
U 21ft 
96 Uft 

36 I* 

SI 17ft 

2 Bft 
55 2ft 
25 Bft 
SWu 18ft 
14 H 
S 33ft 
II J4ft 
330 6 ft 
118 Bft 

14 1ft 

17 lft 
41 2ft* 

1» 21ft 
2 sn 
» n 
88 14ft 
5* lft 
274 Uft 

7 ft 
69 5ft 

15 '■ 

16 lft 
2D Tft 

256 6 ft 

7 (ft 

8 15ft 
42U 141* 
64 lift 

37 10ft 

58 10ft 
U 9ft 
10 5ft 
3*» UK 
63 17ft 
85 6 ft 
27 4 

18 <* 

71 16ft 
57 Pa 
43 134* 

9S lift 

8 lift 
267 3ft 
»D 9W 
21 Bft 
(9 lft 
136 2 


. 11 Wft 
243a IS 
23 1 * 

I lft 
63 19ft 
40 lft 
30 25ft 
86 Bft 


17 1 d Tft 

3 2BH an 
a «» ft 
*3 a 
n an 

685 2n 
323 2V* 

712 15ft 
12 154b 
la 3ft 
478 36b 

1 Uft 
Bu Ilk: 

2 un 
a a 

10 lft 
51 1ft 
22 19ft m... 
1 18ft lfft 
157 47 46ft 
27 4 3ft 

m 3v* 
ran ran 

(ft 4ft 
21* 2ft 
32ft 32ft 
20ft 20ft 
14ft 14ft 

un uft 

218 2ft 


221* 201* * ft 
1ft lft - ft 
111* Uft - U 
25ft 25ft + ft 

n n * n 

7in sift * n 
Uft un*- 1 * 
15ft lift- ft 
17ft 17ft b ft 
*ft *ft- ft 
?lk 2ft- ft 
8ft Bft _ 

I Bft 18ft * V* 
•* ft + 1 * 

32ft 32ft- ft 
24 741b — ft 

k & + ft 

7ft 7ft- ft 
lft lft - I* 
1ft 1ft _ 
291* 29ft * V a 
21 lift - ft 
Bft Bft - 
ft ft ■* ft 
14ft Uft - ft 
1ft 144 4 

II 18 - ft 
ft ft- '* 

sn sn _ 

ft ft- •* 
ift i>* + n 
7ft 3ft + ft 
6ft 6ft- ft 
Bft 8ft 
Uft Uft 
13ft lift - ft 
lift im 
10 I 0 ft-r ft 

ID U - ft 
9ft kft _ 
SI* 5ft ft 
i* un ■* n 
17ft 17ft— ft 
*4* kft + ft 

sn an - ft 


M - ft 
9i4 ■« 
13fa - ft 
lift + ft 
lift _ 
31* 4 1* 
9W 4- ft 


61* + lb 
Mb 

191* - ft 
15 + ft 

ft- to 


i7»T7» 

an an 
an a* 
zn. a* 

S*. 5* 

an an - 

1M+ 18 
Kft- to 
aa + n 
248— .ft 
25ft— ft 

gnrfi 

271* + ft 
TV*- ft 


45ft 
Uft 
lift 

un 
sn 

Wft 

ran )M* w* 
As ft* A* 
U4b 15ft i*n 
7Vb 7ft TJb 

2 n an an 
im un ion 
74ft MU «ft 
76 73ft 73ft 
4ft 4ft 4ft 



2ft 
Uft 9ft 

* st 

m n 

12 7 

£ ft tt 
9ft 3ft 

zrn a 

v» V* 
a 71* 

an i 

Bft 9 
4ft 1ft 
31b 1 
(ft ISM. 
5 318 

Ift ft 
4ft V* 
Bft 24b 
Uft 7ft 
Uft 3ft 
W 9 
Uft 9ft 
9ft Bft 
*n 718 
618 an 
m* m 

lft Va 

m u 
sn ift 

94b 7ft 
is n 
19ft bft 
Wb 7ft 
msa UK 
21ft 
194* 


U7 in 

3* 9ft 
217 - 4ft 
143 Kb 

71 lft 

29 Uft 

» 3ft 
34 5ft 
n 2i * 

15 l* 
329 19b 

t? a 
2 » 
'™2 aft 
A ™ 
" A 

m 
» 
9ft 

sn 


an 
in 

Vm 
H» an 
4ft fli 

» m 


■ft 24b 
lift 7 

s-a 

2 #b in 
an m 


94b. 5ft 
Bft- lft 
4ft. . m 
7ft. 3ft 

■Si 

aw 

:* v: 

1W 4ft 
Sft ft 
mb 54* 
9ft" W 
Uft- 4ft 

aw i 

un 4ft 
4ft- an 
w wn 
a isn 
2 ft n* 
2ft U8 
14 Bft 

n an 

T1W 6ft 

Tft- aft 
- Vm v* 

IN* ift 
in ft 
5 3ft 

sin aft 

7 2ft 
20ft 2ft 
0ft ift 
At 3 
4 lft 
9 At 
an ft 

124b 6W 
194* .lib 
17ft 4ft 
. lft ft 
41b n 

s in 
Uft 4ft 


6ft 
6ft Sft 

2n n 

23ft 19ft 
74b 2 
4ft Tft 
m 4b 
tm 4i8 
6ft Sft 
T7ft 918 
Ift ft 
1A8 14 
47K> an 
ift Sft 
10ft 2ft 
16ft 416 
34ft Uft 
71b 4ft 

m n 

3ft 118 
3ft 1ft 
tm 4ft 
!2ft 8 
■ft 5» 
24ft Uft 
211b Tft 
2P* 7ft 
124* At 
4ft 4W 
Jft 2U. 
B4t 2ft, 
Ift ft 
un Uft 


lft* VB 

■jw. 7n 
am i« 
w sn 
tt an 
W* Bfs 
Bft tt 
KM Kb 
w an 
isn ran 
avi in 
Sft 1 
4ft U 
lft 


S3 

1 

15 ._ 

7 12ft 124* 

a 1 St 

90ft 98ft 
1M 169 
IN 13U 13 

u a zin 

2 tft lft 

s » a 

483 3ft tt 
120 7Vb Bft 
7ft. 74* 

K tS 

4ft 4ft 
49ft 4’“ 

i5S & 


At - to 
718 _ 

2to ■*■ to 
lPi + n 

Ufa + to 

Ift + ft 
318 _ 

134* 

Ufa + ft 
un - n 
27ft- ft 
14* - ft 
Ift * ft 
18 ft- n 
un + to 

4646 - % 
Ift _ 
7b- to 
171* + V* 
4ft- V* 

2to- n 
314* 4- V* 
an 

Uft _ 
Uft- ft 
tt 

s 

lft 

sr? 

Tft - 
4 

eft : 
28 - ft 
64* + to 
Wft _ 
17ft + ft 
24ft . 

in - » 

ii + ft 
12ft- tt 
Uft - V* 

m* + v* 
»0ft 
00 
Uft 


ftWCTT 

JAKARTA — President Suharto 
has asked aU government depart- 
ments to rally in support of a clove 
monopoly haded byfoson that is 
locked in conflict with makers of 
Indonesia's pungent cigarettes. 

Local cigarette firms, the world's 
largest users erf doves, are refusing 
to buy from the monopoly. 

Mr. Suharto has asked all state 
departments to band together to 
ensure the success of the new trad- 
ing system. Information Minister 
Hannoko told reporters. 

The monopoly has so disrupted 

the dove trade that cigarette firms 

plan to reduce production of dove 
cigarettes and move into nonclove 
dgareue production for export 
said the chairman of the dgareue 
producers assodatios, Sugiarto 
Prajogo. 

“The cigarette market is open in 
the United States, the Soviet 
Union, China and other countries, 
so we will produce the type of ciga- 
rettes that sell in ihose coun tries.” 
be said. 

The export thrust is supported 
by tax changes due on May’l that 
tax domestic sales heavily.' 

Indonesia decreed in January 
that all doves be sold to a single 
entity, the Clove Support and 
Trading Board controlled by Presi- 
dent Suharto's son Huiomo Man- 
data Putra, at a minimum price of 
7,000 rupiah (53.68) a kilogram. 

’ The Gove Board would sell the 
spice, at prices of up to 15,000 
rupiah a kilogram, to producers of 
kreteks — dove-flavored cigarettes 
— who use about 85,000 ton of the 
spice a year. 

With huge stocks in hand, kretek 
manufacturers called the bluff of 


the Gove Board, refusing to buy 
from it 

As a result, the board has not 
been purchasing from the clove 
farmers' cooperatives. 

The government, which original- 
ly said the rule was effective from 
Jan. 1, has postponed the effective 
date. It said the Gove Board did 
not have to buy until this season's 
harvest, which begins this month, 
and until then farmers could sell 
directly to cigarette companies. 

Farmers, whom the government 
said it was helping with the new 
monopoly, have complained they 
are earning as little as 3.500 rupiah 
a kilogram for their doves, local 
newspapers have reported. 

Coves have been an important 
pan of Indonesian culture since its 
earliest days. In 200 B.G envoys 
from the island of Java to the court 
of China brought doves that were 
customarily held in the mouth to 
perfume the breath during audi- 
ences with the emperor. 
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DBS to Raise Funds in Rights Issue 


Roam 

SINGAPORE — Development 
Bank of Singapore Ltd. said Friday 
that it was proposing a rights issue 
of 47.42 milli on new shares on the 
basis of one rights share for eveiy 
10 existing shares, which would 
make a total of about 425 million 
Singapore dollars (S240 million) in 
proceeds. 

The proceeds of the new shares, 
which wiD cost 10.50 Singapore 
dollars per one-doDar foreign snare 
and 9.60 dollars per one-doDar or- 
dinary share, will support the ex- 

E ansion of the bank's operations, 
IBS said 


Trading in DBS shares was sus- 
pended on Friday on the Singapore 
stock exchange at the bank’s re- 
quest, pending the announcement. 
The rights sha res will be offered at 
a discount of 20 percent from the 
closing prices on Thursday of 1 3. 10 
dollars for DBS foreign shares and 
1100 dollars for DBS ordinary, it 
said 

DBS Bank, with the Singapore 
government as its largest share- 
holder, is the biggest local commer- 
cial bank in terms of assets and 
income. 

The bank said last month that 
group net profit rose 14.4 percent 


THAI: Funding Approved for Airline Fleet Expansion 
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the war would keep the airline in 
the black for 1990-91. 

“The profit will not be as large as 
in the last three years,” he added 
“but at least it will be the right- 
colored ink." 

Other executives of the company 
forecast a profit before tax of 2 
billion baht to 3 billion baht for 
1990-91. 

Shortly after the 1989-90 result 
was announced The Airline Busi- 
ness, a monthly industry magazine 
published in Britain, ranked Thai 
International as the ninth most 
profitable- airline among 100 lead- 
rag carriers surveyed 

However, several places ahead of 
Thai International were two of its 
chief regional competitors, Singa- 


pore Airlines and Cathay Pacific of 
Hong Kong. Major U.S. and Euro- 
pean carriers are also trying to win 
a bigger share of the Asia-Pacific 


Noting that Thai International 
faces tough competition, Mr. Cha- 
trachai said that it could only pro- 
tect and enlarge its market share by 
expanding. The company plans to 
buy 23 aircraft worth 50 billion 
baht over the next five years, in- 
creasing the size erf its fleet to about 
80. 

The order includes a number of 
long-range Boeing 747-400 jets 
from the United States and 13 air- 
liners from Airbus Industrie, the 
European consortium. Thai Inter- 
national is the largest customer for 
Airbus in the Far East. 


Analysts said Marshal Kaset and 
senior manag ers of Thai Interna- 
tional had hoped to broaden the 
capital base of the company by 
listing the airline on the Stock Ex- 
change of T hailan d in late 1990 or 
early 1991. but the Gulf conflict 
forced a postponement by sharply 
depressing prices and demand for 
stocks. 

The board of Thai International 
derided in 1990 to increase the air- 
line's capital by 3 billion baht, with 
about I bfflion bring called in the 
first phase. 

Stock brokers said that a listing 
of this size would make Thai Inter- 
national one of the largest compa- 
nies on the exchange and require a 
buoyant market to absorb the stock 
offering. 


to 286 J5 milli on Singapore dollars 
in the year ended Doc. 31, mainly 
because of an enlarged lending ; 
portfolio. The rise in net profit 
compared with a 25.1 percent gain 
in 1989. 

The major shareholders of DBS. 
MND Holdings Pie. and Temasek 
Holdings Pie., have agreed to sub- 
scribe lor ihdr aggregate entitle- 
ments of 20.73 million new shares, 
DBS said. 

The remainder. 26.69 million 
new shares, will be underwritten by 
Daiwa Securities Co.’s Daiwa Sin- 
gapore Ltd. and Nomura Singa- 
pore Ltd. 


Air India Posts 
Drop in Profit 

Reuters 

NEW DELHI — Air India’s 
profit fell 15 percent in the 
1990-1991 financial year due 
to lost business and higher 
costs stemming from the Gulf 
crisis. Subhash Gupte, chair- 
man of the state-owned inter- 
national carrier, said Friday. 

Air India made a net profit 
of 600 milli on rupees ($30.3 
million) on revenue of 16.18 
billion ru pe es . The airline's net 
profit was 707 million rupees 
the year before. Revenue, 
though, was up 18J percent 
from 13.68 biman rupires the 


from 13.68 
year before. 


Friday’s Cloning. 

Tables include the nationwide prices up to 
the dosing on wail Street and do not reflect 
late trades elsewhere, via The Associated Press 
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FIRST COLUMN 


More Money 
For Nothing 
In Russia 

I F you want to know the difference 
between finance and economics, ask a 
Russian- This week’s repositioning — 
a oolite word for massive devaluation 


Multifunds: Are Two Money Managers 


By Conrad de AeoDe 


I F you want to know the difference 
between finance and economics, ask a 
Russian. This week’s repositioning — 
a polite word for massive devaluation 
— of the Russian ruble, and tbe implementa- 
tion of huge price increases in the shops 
illustrate the difference all too well. 

The dollar can now be officially ex- 
changed for approximately 25 units of Rus- 
sian currency. That rate brings die ruble 
close to its street, or black- market, value. 

But tbe term black market in a Russian 
context does not have quite tbe seamy, un- 
derworld implications it would have in the 
WesL Any tourist will teQ you that just about 
everyone in Russia, from street-wise youths 
to sweet little old ladies, seems to be a willing 


I N a market already teeming with mu- 
tual funds, a small but rapidly growing 
variety has elbowed its way into the 
spotlight by finding something rela- 
tively unusual to sink its clients* money into: 
other mutual funds. 

In the Gve years through 1990, the assets 
of American multifunds, as they are known. 




Stocks 

Standard & Root's 


1985 1988 


have leaped from 5162-5 million to S1.452 
billion. Their popularity is growing fast, but 
what about their returns to investors? 

During those five years in which investors 
were flocking into multifunds, the group’s 
total return was 44.9 percent, according to 
figures supplied by Lrpper Analytical Ser- 


vices, which tracks the performance of mutu- 
al funds. The average U-S- government bond 
fund did better, with a gain of 49.1 percent. 
The average balanced stock fund did better 
still, rising by 562 percent. 

Analysts and fund managers found little 
to recommend in multifunds. 

“I think it’s an in teres ting concept," said 
Neal Utvack, vice president of marketing at 
Fidelity Investments, a large mutual fund 
operator, “but I don’t understand what the 
value added to the customer is.” 

Ken Weber, editor of the newsletter We- 
ber’s Fund Advisor, wasn’t keen on them 
either “By and large, the concept itself 
doesn’t make a whole lot of sense.” 

The supposed advantage of multifunds is 
that they can deploy their assets in a variety 
of investments and so do weQ in ail types of 
markets. But mutual funds “are supposed to 
be diversified already.” Mr. Weber noted. 
“It’s just another layer of marketing on top 
of a layer of marketing.” 

Marc Landeau, president of Olympia 


participant in illegal money exchange. 

So tne concept of the black market be- 
comes devalued: it represents no more than 
the gap between the pretensions of economic 
policy, and the hard financial reality of the 
streets — what your money will actually buy. 

In other words, tbe Russian black market 
has been the perfect model of capitalism, 
with completely untrameled market forces, 
which only the shell of Communism could 
have provided. 

The hope must be that eventually the 
official rate will find a level at which people 
are willing to do business. Economic and 
financial reality will coincide, and the ruble 
will become sound: it will buy goods. 


Rex Rjncfc MurlWd - - 

Fuxflrust AXP®ssJve Gra 2540 12.19 

FundtrusC Growth Fund 2450 13.74 

Fundbwt Grow* & Incoma 2354 14.77 

Funtfrust Income Fund 1652 8.43 

fundBust MGD Tot Return - - 

ManttnaniUmadGapAppre. .. - — 

RgMrns: Fund - 11.10 

Scttatd: Timed Atocaton 

Vanguard Star- - 1353 

Weston; New Century CBp - - 

Weston: New Century I - - 

Average p erf orman ce — 2247 1256 


1355 

-0.74 11.77 2058 

-057 14.40 17.73 

-428 1950 1857 

-052 9.12 7.B7 

1422 


stock and bold funds and much better than 
multifunds. • 

Mr. T iff*!*** 11 " said one reason that Ameri- 
can multifunds do not do as well as stock 
and bond funds may be that they do n ot 
aggressively allocate their assets. Multifunds 
such as Olympus he said, ca n inve st any- 
where ba the world and can custom-design 
funds to meet an indrridnal client’s needs. 

“Yen can find out there the product nec- 
essary to do any job you want to,” he said. 
“Now you can find a fund inevery country 


19.19 -152 1152 

- - 6.40 

156 19.04 1850 


Bond* 

Unifed Sates 
Long Bonds 


244 1258 1443 


*86 *87 *88 *89 *90 *91 


Source: Uppers 
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average fund was individually over the last 
three years. It was also considerably less 
profitable. 

Tbe Olympia multifund returned 44.62 
percent annually. Not bad, but had an inves- 
tor bought the five funds in equal amounts 
without going through Olympia, he would 
have had an average annual return of just 
over 49 percent 

Mr. Landeau pointed out that such an 
investor would need a lot of cash, because 


its clients’ money 625 percent in stock 
funds, 25 percent in bond funds and tbe rest 
in money market funds, all Vanguard's, of 
course. 

“Vanguard’s Star is a middle-of-the-road 
fund that has compiled a shgfatfy-above- 
average record” Mr. Weber said Indeed it 
is the best of the bunch, with a Five-year 
retain of 57.7 percent It is also tbe largest 
moltifund with assets of nearly $1 bflhon. 

The Star fund Has been “better than oth- 


But it seems that those days are yet far off. 
his week's trebling of fixed state prices for 


Capita] Management a Paris marketer of 
multifunds. said it was important not iusi to 


It’s just another layer of marketing on top of a layer of 
marketing. 9 

Ken Weber, editor of the newsletter Weber’s Fond Advisor. 


This week's trebling of fixed state prices for 
bread and meat probably would have been 
more bearable for Soviet citizenry if goods 
had suddenly appeared back on the shelves. 
Unfortunately, they have not done so. 

Instrari consumers are left with a sick 
philosopher’s joke: the difference between 
yesterday’s nothingness and today’s is that 
today nothing costs more. 


multifunds. said it was important not just to 
look at return, but at “risk-adjusted return.” 
By buying into a group of only moderately 
correlated funds rather than one, be said, an 
investor can sharply cut the risk of a severe 
decline in asset value, something he «Tl« 
“the insomnia factor.” 

He gave the example of a futures multi- 
fund that Olympia operates. The fund, 
which invests in five Highly successful fu- 
tures funds, was a lot less volatile than the 


some of tbe individual futures funds have SI 

mill inn minimum* 

Olympia charges its clients 7.5 percent of 


ers, four years out of five,” said John C 
Bogle, chairman of Vanguard. As for the 
rest, “most of them have done quite poorly.” 


any gain per year, but it takes a imnmuim of 
1.4 percent of assets regardless of perfor- 


1.4 percent of assets regardless of perfor- 
mance. 

One American multifund chains no fee 
and incurs no operating expenses. The Star 
fund, operated by Vanguard Group, keeps 


Mr. Bogle said tbe typical moltifund, with 
a man a g er who joggles the amounts invested 
in the various foods, which hav n manager s nf 
their own, merely adds “a large layering of 
costs” that is responsible for the poor returns 
the group has. 


Vanguard has so plans to start such a 
fund. *We don’t believe in them,” he said. 
“We’re trying to simplify things.” 

it makes sense intuitively that the dual- 
management system of most multifunds 
would not earn its keep. Such a system, 
involves one highly pa id manage deciding 

f mm tmw to t ime that other highly paid 

managers are not doing a great job and that 
they could do better, u that’s the case, why 
don’t they just go into the markets directly 
and buy and sdl the same assets the other 
funds do? 

One gram of funds does just that, and it 
has a much better record to show for it. 

Mr. Utvack of Fidelity said asset allocar 
tion funds, which spread their wealth direct- 
ly among stocks, bonds and cash instru- 
ments, are “diversified without the extra 
layer of management.” His company’s entry 
in die field is Fidelity Asset Manager. 

“A diversified portfolio is probably a 
more prudent way to invest,” he said. Asset 
allocation funds “probably won't outper-. 
form stock funds in tbe long run, but they 
probably will outperform brad and money 
nwHcrt funds.” 

In fact, they returned 533 percent in the 
five years through 2990, midway between 


Let’s say an investor ss bullish on Europe. 
If he pots 10 percent of his money into each 
of 10. markets, Mr. Landeau said, he should 
have average perform anc e. But “if I can 
identity the bat doe of those 10. countries, 
ni do better.” . .. _ 

He did last year. The Olympia Capital 
P uf p p c tirnhifand lost 2.13 percent indoflat 
terms, according to the company’s figures, 
while the broad Mcogan Stanley Composite 
Index of European, stocks lost 6.45 percent. 
That index was dragged by its heavy weight- 
irig in. British issues, winch did badly in 1990 
and which Mr. I .andean avoided. 

This year is a different story. The Morgan 
Stanley index was up 737 percent through 
Man* 25, bmtiK:C»)Ti9aa fund ^ virtual- 
ly unchanged, company data show. Since the 
start of 19301, the fund is trading thie index by 
about 23 percentage points: Olympia’s Pa- 
cific funds have down similar performance 
against broad averages fast year and this, 
Mr. Landeau said. 

Multifunds tend to outperform ordinary 
stock funds and market averages during bad 

tmv-c, he said, because of their ability to 
allocate assets out of stocks in anticipation 
of the downturn: “When the market goes 
down, we will go much less down than the 
market When (he market goes up, we’ll go 
Up t gR5 than the marke t** but will track it 
more closely. That is because in a rising 
market, a higher portion of assets wiH be put 
back into stocks, he said. 


fund lost 53 percent and the average US. 
gover nm ent hand fund gamed 7.1 percent; 
Multifunds were in the middle, losing 1.8 
percent. Upper said. .• 
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THE MONEY REPORT 




From the Depths of Recession, 

in U.K. Property 
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T has bean a very had year 
lor most propety mm^etg 
around the woddL And few 
have been harder hit than 


falls. Bur maria* moods ctouS 
«» Bnhsh rear estate couldbeat 
ggrmtial stage of a reco v er y . ' 
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dommeroal property values have - 1 - - - 
actually been posting monthly de- 
clines fran year-eariier levels since 
^tar 1990.. 

what that means is that the val- 
ues on which mortgagee are 
Sre shrinking, so that lenders are 


exposed to losses if propert y hoid- 
’ ~ * which doubled 
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! defatjt Banks,- ... 

..balance-sheet exposure to 
— loans in the 1980s, have 
H«wTi«cd that write-offs and pro- 
visoes have made propert y lending 
m argi na l at best. And not only 
have banks curtailed their lending 


To be sure, Britan's interest 
rates have been dropping shar ply 
with the three-month interbank of- 
fered ratededimne from a peak of 

153 peiceShSnh 1990 toll5 
percent cmrently. What is disturb- 
ing fr 0 ™. 8 property investor’s point 
of view is that rents recently have 
Started to post monthly fforfinre 
rather than moderate monthly in- 
creases, meaning (b^t nww> of the 
benefit of lower interest rates is" 
rents. 

„ and wiTting - 

ness erf shopkeepers, office manag- 
ers and industrialists to pay rent is 
dearly related to the business cycle, 
some analysis maintain that ad- 
verse structural forces are at work 
as wdL Increasingly, corporate 
strategies are based on cutting 
costs, which translates into fewer 
employees, less office space and 
particularly less prestigious office 


rents have declined, the; have not 
kept pace with the sham falls m 
property prices. As a result, proper- 
ty yields — rents divided by real 
estate prices — have risen to the 
highest lewis seen since the proper- 
ty crash of 1973-74. Prime office 
space currently yields between 10 
percent and 12 percent, compared 
with normal Icvds erf 6 percent to 8 
percent. “This is the time far indi- 
vidual investors for prime ales,” 
said Simon Tyler, sales director of 
Property and mortgage brokers 
Chased© Vera. 

Alan Sugar, chairman of Am- 
strad PLC, recently disclosed that 
he sold 75 percent of his electron- 
ics consnmergoods company to use 
the £33.8 nrilfioa (S60 nnDion) pro- 
ceeds to buy commercial property. 
“What I am buying is cheap and 
he was 


unrepeatable," he was quoted as 


to the property sector bat so have 
the other traditional 


— lenders — in- 

. companies. and pension 
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. r What’s worse is that those who 
pay rent ^ shopkeepers, office 
managers and industrialists — are 
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.bong forced out of business as 
Britain’s recession reaBy deepens. 
Moreover many of the survivors of 
.the slump are rdocarihg to c hen ar 
premises. According 
Bradstrect, UJC compaiiy faflnres 
rose 35. percent' last year to the 
highest Icvd since the credit agency 
parted compaCng statistics in 1980. 

^ .To undostand bow frightening 
' Qiis rs foi; commercial property in-' 
Ycstors.it is Mcessary to look at the 
way property is financed. Rents 
psnaliy represent most of the iniar- 
est ppnqjonait in property finance. 
Owners, of commercial proper ty 
Dy borrow 80 percent or 90 
it of the cost of their hold- 
_ If rents cease, property own- 
ers often, can’t pay the mterest on 
tibdr mortgages. In- other words; 


j is directly related to the i 
of their tenants ~ 


_ For many of those looking at the 
UJL commercial wm Art. the 
worry is thwt property 

pikes and rents will result in a 
downward spiral, initialed by a rise 
.in property-loan defaults. 

. Even if sndx a spiral doesn’t oc- 
cur, some analysts fret that any 
. recovery will take a long time. Far 
one thmg, banks have a consider- 
able amount of property on their 
.books that arose from defaults of 
property companies over the past 
1 8 months. Thus, there wiQ be plen- 
ty of property on offer at die first 
sign of a recovery. 

- Moreover, the property bocan of 
the 1980s resulted in considerable 
overcapacity. Es timates of unrent- 
eid office space in London currently 
range around 15 percent of all of- 
fice space available. And quite a 
few new developments that were 
started in earlier years will be com- 
pleted this. 

“Connnerdalprqpertyismdeep 
recession and win remain so ibr-at 
lost two or three years," said Joe 
Dwyer; chief executive officer of 
George Wimpey PLC, one of Brit- 
ain’s hugest property developers, 

But the intiww pe ea m i « m and 
the defensiveness of traditional 
lenders may be merely setting the 
stagefor a turnaround. Although 


are some market indica- 
tions that commercial property 
could be in the initial stages of a 
recovery. One forward-looking in- 
dicator is the equity market, where 
shares of property companies have 
recovered to within 35 percent of 
their year-earlier levels. 

And while Britain’s banks, insur- 
ance companies and pension funds 
are acting ^ngeriy inth new prop- 
erty investments, foreign investors 
have been buying. As kng as Brit- 
ain’s commitm ent to maintain the 


The Commercial Crunch 


Commercial rents and property values. 
1 2-month percentage change ‘ 
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Soon* to— ho** Propity Databank 


Residential Rise And Fall 


I Anglia House Price Index 


pound’s parity within die 
acytuoc 


an currency bloc remains credit 
Loudon’s high roots most look 
petty good to ovoseas companies. 
Property surveyors’ Richard EDis 
estimated in December tfmt mis 
for prime locations in London’s fi- 
nancial district were 56 percent 
higher than in Paris, 127 percent 
hi gher than in Frankfort rod 338 
percent higher than in Brussels. 

The decline in residential values 
has mirrored the commercial 
slump. Lenders, mainly the banks 
and budding societies, have been 
crying out for further interest-rate 


cuts to help ease high mortgage 
ses. Witl 


r hh another half-point 
fall m rates some distance away, 
the mood is stfll toward pessimism 
in both markets. 

But tins may not last for long. 
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March Market Scoreboard 
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March 28 

Change 


Worst Performers 


Price 
March 28 


Percent 

Change 


New York Stock Exchange: 
New American Shoe Co. 

United Merchants & Mfrs 
EquitBC financial Group 
Bancfexas Group tnc. 
iGhnc. 

River Oaks tods 
FakfieM Comtnunitys jnc, 

Ctossland Savings RSS NY 
tmercotoc. 

Cont in e nta l Wo Syst 


.19 

+2162 

Vestron Inc. 

.13 

-48.0 

31 

+ 193.5 

CereeroomCP 

100 

-42.9 

25 

.+1773 

Great Amnncat BfflikSSS 

1.00 

-38.7 

.75 

+ 1693 

EquimarkCp. 

1.88 

-37.3 

.13 

+ 115.7 

Meior Qraiptnc. 

.44 

-362 

.13 

+ 116.7 

Prene Motor Inns LP. 

225 

-35.7 

88 

+1143 

Ucaeolnc. 

3.25 

-31.6 

39 

+ 1023 

LTV CP 

1.63 

-315 

38 

100.0 

Goktome 

.61 

-28.3 

-22 

+ 692 

LakHawInc Cl. A 

1260 

-275 


American Stock Exchange: 


Redaw bids tnc. 

Triangle Home Prods Inc. 
Amerineailh tax 

FPACp. 

Lionel Qx 

5.00 

£0 

J6B 

.75 

3^30 

+431.9 
+ 284.6 
+2622 
+ 2000 
+ 1400 

Over the Counter: 



Total Assets Protection 

1.13 

+ 1,7833 

rocron rToos inc. 

^0 

+ 7333 

Bereslrdstax 

.19 

+5333 


Wtmhrop insured MTG tov. 

Manufactured Homes Inc. 
Price Commiffucatjons Cp. 
Pico Products kic 
Exploration Co. LA Inc. 


31 

.13 

31 


.75 


973 

-48.0 

-44.6 

-443 

-400 


WoridtoWe Technology 
Randeis Group toe. 


2.00 

138 


+ 4263 
+ 3453 


OompBod by Media General Financial Services. Prices in dollars. 


Orexana Cp. 

County Bank FSB S B Cad. 
TraeSbonal tods Inc. 
Tempest Technologies he. 
Y&A Group Inc. 


.03 

.06 

.03 

.19 

430 


-94.0 

-932 

■76.9 

■763 

•73.1 


London Slock Exchange; 


f 

AslecfBSR) 

2500 

- +563 

Next 

2730 


Ass^J British Ports 

281.00 

+ 303 

Costain Group 

20100 

1 

United Scientific l-Bdgs 

5700 

+293 

Hammeraon Property A 

614.00 

1 

stanoaro onartSTeo 

372.00 

+ 28.7 

Bass 

91100 

| 

BaratiDevetopmerte. . 

112.00 

+ 28.7 

Norcros 

11400 

j 

Undech 

27500 

+ 283 

Tarmac 

25100 

f 

BeristoTO International 

3700 

+ 273 

British Land 

285.00 

} 

Lex Service 

22500 

+ 27.1 

Ultramar 

317.00 

i 

Coats Vryeffla 

151.00 

+ 253 

Astia 

12100 

! 

Oourtauds Texfites 

364.00 

+ 24.7 

North Sesi Wafer Group 

280.00 


-11.3 

-113 

-10.4 

- 9.6 

- S3 

- 9.4 

- 8.9 

- 8.4 

- 83 

- 7.9 


C p m p ie g by Morgan Stanley Capital International. Prices m pounds. 


Tokyo Stock Exchange: 


. IWppon Yrftto Kogyo 
Tovocta Automatic Loom 


Bank Fukuoka 
Bmki&co 
LW Charm 

k^pon Carbide todusby 
Stwnaohtt-- . 
tfikkalaj 

Japai Sscunbes Finance 


96230 

285030 

1670.00 
119000 
131000 

1560.00 
' 79530 

4670.00 
‘460.00 

1730.00 


+413 
+ 293 
+ 243 
+ 223 
+ 213 
+ 203 
+ 183 
+162 
+ 173 
+ 163 


Compiled by Morewi' Stanley Capital international. 


Kurabo Industries 
ToyoKanetsu 
Honshu Paper 
Janorae Sewing Machine 
Penta-Ocean Construafor 
.. Mitsubishi Oil 

TokyuCorp 

’ Cosmo Od 
Arabian Oil 

Mitsito»hi Gas Chemical 
Prices in yen. 


1410.00 

1050.00 

1330.00 

1230.00 

1010.00 
115030 

1480.00 

746.00 

7020.00 

600.00 


-20.8 

-160 

-153 

-152 

-15.1 

-14.2 

-12.9 

-12.7 

-123 

-116 


London FOX Offers 
Hedge on Properly 


InumitaAjI Herald Tnhnv 


r 1 


By David C Landmer 
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By Robert ,C Siner. 
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OR- Amcricains ^moad, 
i Til UiS. taklAw jmsfaaeswHr 
, R" 1 bfeoBoc pf thasalTHhdCD- 
» JL. tey m^Kcrfthc wttrid — 
j large arras of term incogtitn- and 
,i the oft-repeated legend, “Here 
; there be tygres.” 

Even for relatively simple re- 
;! toms, those of Ametkans wodring 
4 overseas with one' souro& of in- 
■T come, proferocHtel tax hdp is-ad- 
visaHe. For the more canphcated 

• returns — including those dealing 
jj wih capital gams, or rental income 
■ | an forrign property and other pi- 

• vestment income deemed tmeamed 
'—it is almost essential - 
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■I. StevejaKnrft, aZurich-based tax 
: [ specialist and CPA whoJhas been 
: draling with the tax problems of 
Americans alaoad for nearfy two 
; , decades, raid he has zeroed in on 
certain areas where difficul ti e s are 
;( EMy to arise. 


First there is tbe J711000 income 
>prplnyinn It applies only to earned 
income such as salaries, wages, fees 
and bonuses. Item NOT oe used 
to,wpe oot'uneained momne^Onty . 
foreign tax credits Can he used to 
offset U3. tax.- - 

The idea sounds simple. You 
take toe amountof taxes you pay to 
a. foreign government and subtract 
it from the. amount you owe the 
United States. In practioe its an 
entirely diffawyi t imii<4 ■ % 

For starters, not all foreign taxes 
can be credited against U3. taxes. 
Sane, sudras sales ar. transfer tax- 
es, or indirect taxes Hke the value- 
added tax, can riot be used at aH 
Others, Hke the various “wealth” 
taxes, can be used arty as deduo- 
tions, not as tax credits.. Cre£ts are 
subtracted from taxes while ^deduc- 
tions are subtracted from income. 
The differenceis about 70 cats on 
the dollar. 


non of S 1,000 wipes out only about 
S300 in taxes. 


In addition, foreign tax credits 
for earned income cannot be used 
tproffset U3. taxes on unearned 
income and vice versa. Whole cate- 
gories of passive tax credits were 
established under the 1986 Tax Re- 
form Act Even experts have trou- 
ble negotiating their way through 
the mew rules. 

Those overseas taxpayers who 
must use the alternative minimum 
tax method for computing their 
taxes face another limitation. No 


matter how much they pay in for- 
nnot offset 


A credit of $1,000 wipes out 
51000 in U3. taxes while a deduo- 


eign taxes they cannot onset more 
than 90 percent of their U.S. taxesj 
If they owe $15 million in U3. 
taxes they will not be able to wipe 
out the last quarter miffion no mal- j 
ter what they pay io foreign taxes.. 

Once aD this has been done the 
foreign taxes, as well as aS income, 
deductions, credits and losses made 
in foreign currencies, have to be 
convoted to doflars. 


This brings up the problem of 
picking the appropriate exchange 
rate. IRS guidance on this is rather 
vague, indicating only that the rate 
must be “reasonaWeJ* An IRS ex- 
change-rale specialist said that to 
be reasonable the rate must ap- 
proximate the rates the IRS gets 
from the Treasury. In practice, be 
said, taxpayers can use rates from 
local banks, or from newspapers. 
What a taxpayer cannot do is pick 
the lowest rate he can find and use 
that. “You'd be surprised by how 
many of them txy that,” he added. 

One of the recurring headaches 
caused by cureency conversion, Mr. 
Kraft said, is “phantom” capital 
gains and losses. And while the 
gins are fully taxed there is a 
$3,000 linrit on the use of the losses 
to offset anything but capital gains. 

For example: A U.S. taxpayer 
living in Tokyo bought a 15 nmhon 
yen one-year note on March 1. 
1990. A year later he cashed it in — 
for the same 15 million yen. 


The interest is, of course, tax- 
able, but because of currency 
changes, the taxpayer also has a 
capita] gain in dollars. In 1990 the 
note was wortriS 1 00,1 3330. A year 
later, he cashed it in for 
$111,399.90. Even though he re- 
ceived the same amount in yen, in 
dollar terms be made a profit of 
$1 1.266.40 and he will have to pay 
an all-too-real U3. tax of $3,154.60 
(at 28 percent) on this phantom 
gain. 

Suppose the exchange rate went 
the other way and the taxpayer had 
an SI 1,266.40 capital loss. If be had 
no capital gains he could use only 
53,000 of that amount to offset 
other income. Hie other $8,266 
would be carried forward to offset 
future capital gams. 

U.S. taxpayers with investments 
abroad also have to worry about 

« sourcing their income. 

ifies and other bilateral 
agreements sometimes turn for- 
eign-source income into U.S.- 
source income and vice versa. 


T HE idea of a product that 
could provide land own- 
ers with insurance from 
sharp drops in real estate 
prices and speculators with a low- 
risk way to play property has come 
of age. 

Real-estate futures, offered by 
the London Futures rod Options 
Exchange, will allow investors to 
bet on the direction of British rent 


The chief users of such contracts 
will almost certainly be developers 
rod other property holders who 
would hope to offset unwelcome 
price drops or, as the case may be, 
unwelcome price rises, tty betting 
the other way in the futures market 
The right to lock in a particular 
sell price (protection from a falling 
rkei) or to lock in a buy price 


mark 


and real-estate values starting May 
sale 


9. Two contracts will cover 
prices for commercial property rod 
residential property, while two oth- 
ers win cover rises and falls in com- 
mercial rents and home-mortgage 
rales. 

“The principal barrier to doing 
something like this has been the 
fear that the national real-estate 
indexes on which contracts are 
based would not mirror the moves 
of particular properties or regions," 
said Simon Cleaver, the business 


(protection from a rising market) at 
some future date will cost, as with 
all such instruments, only a frac- 
tion of a contract’s actual worth. 

The benefit for speculators is 
that they would put up less money 


than is required to purchase aoial 
y.TTiefutui 


development manager for the Lon- 
don FOJ ‘ 


)X. Recat sharp falls in real 
estate prices have made people 
more desperate for a hedging in- 
strument and more wflKng to ac- 
cept contracts that may offer only 
partial protection against changing 
values of particular properties, he 
said. 


property, the futures also are likely 
to provide a more liquid market- 
place where it will be easier for 
investors to bail out and cut losses. 

One of the benefits for apart- 
ment and single-family home own- 
ers could be even cheaper insur- 
ance products from banks. With a 
means of offsetting their risk, 
banks may be inclined to offer sim- 
ilar contracts to individual home- 
owners for a small fee, according to 
Mr. Cleaver. 

The hedging concept would 
prove difficult to apply in a large 
country such as the U.S., where 
regional differences are significant. 
In France. Finacor, a major op- 
tions firm, has launched a contract 
tailored to individual properties. 


GUINNESS FLIGHT 
TOP PERFORMING 
INTERNATIONAL 
MONEY FUNDS 


Ail bads top partite 
over laid 3 years 
to 01.01.91 : FiNSTAT. 



Yield % # 

Stating 

12.3 

Swiss Franc 

7.7 

Deutschmark 

U 

Yen 

7.7 

US Dollar 

6.1 
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Copper Comes Back from Lows 
Hi a TrueSupply-SW® Recovery: 

Two months ago the copper price plummeted to 
the doths of demh; hhtmg its lowest lewd in two 
and. a naif years. But it has since discovere d a ne w 
lease on fife, taking many in. the mmket by surprise 
and leaving some analysis — notably those who pay , 
sp ecial attention to the economic ‘f undamen t als ’ 
at a toss to explain Its resilience. 
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Tbecarefcrweaknesiscouipdling: the recessions 
m North America, Australia and Britain are far from 
over, and signs of a slowdown in the economies of 
mainland Europe should mean a reduction in indus- 
trial activity, and a fall in demand for industrial 
materials such as copper. 

But some analysts argue the markets have already 
discounted a mpd recession md are bidding copper 
up in anticipation of a general economic upswing 
toward the year-end. 

However, the copper price in recent years has been 
affected by the supply — and the disruption of 


supply — of tiie commodity, rather than demand. 
NukHareh, 


an analyst at Loudon-based stockbro- 
kers James Capel, believes the market is anticipating 
supply problems. Moreover, Asareo, the U3. mining 
company, tins^ week said it expects lower fust-quarter 
eannngs partly because of a maintenance shutdown 
at its Bay mine. Another factor for the first time, 


copper mine, the 
go on strike, thanks to a 


workers at Chile’s 
wold’s largest, can 
new labor agreement 
It is not 

the copper market- 

risky sector 
funds, or tin 

case, the first call should be for advice from a broker. 


investors to gam access to 
who Hke the look of this 
through commodity 
mining stocks, hi either 


Collectors Ring Up Big Goins 
On Franco Telecom’* Tdooarto 

Most American collectors can only dream about 
the race Honus Wagner baseball card that fetched an 


eye-popping $451,000 at auction last month. But 
some are opting for a less pricey alternative — the 
French te&carte. 

The plastic card used to make pay phone calls in 
France is already a collectible in its country of origin, 
and when Marketing Challenge International, a New 
York company, started selling it to U3. travellers 
hea d in g for France, collectors displayed an interest 

The company’s president, Michel Couturier, says 
there are a number of American collectors, including 
one with an extensive collection who has never set 
foot in France. 

One of the most prized telecartes carries (he mes- 
sage “Have a call cm us’ in English, on a background 
of the nighttime skylines of Paris and New York. A 
limited edition, issued free in the United States as a 
France Telecom promotion, it is now worth $120. 

New 50-call tetecartes, which sell for about $8 at 
post offices in France and S 12 from Marketing Chal- 
lenge International, feature images ranging from 
sports scenes to Princess Stephanie of Monaco. 

And the next hot collectible? A possible can didiale 
is an edition commemorating the acceptance of the 
word ‘tettcarte’ into the dictionary by the Acadfani e 
Fyamjaise. 

In France, the thriving tetecarte business may be 
checked out at the weekly stamp market cm the 
, in the Unit 


French Exhibit Charts Course 
Toward Europe’s Single Market 

The pan-European market in goods and services is 
scheduled for Jan. 1, 1993, but the theory looks set to 
arrive wefl ahead of the practice as far as financial, 
services are concerned. The integration of European 
mutual funds and the internationalization of insur- 
ance services look set to be far from complete by the 
1993 deadline. 

Anyone interested in the state of progress toward 
the single market can attend an exhibition sponsored 
by the EC Commission and the French government. 
The ‘Europe, j’adtete’ exhibition will run from Jane 7 
through July 7 at la Viliette, near Paris. 


Poland Is Sot to Tirado Stocks 
Using a French Computer Modal 


Inhed States can 


Champs Elysies. Collectors in 

call Marketing Challenge International at 212-529- 
8484 for a new taficarte, selected limited editions, or 
to request a search for a specific edition. 


The Polish stock market is set to open in June. 
Shares in the large privatized companies — Ekbud, 
Krosnenskk, Fabryka, Prochnik, Tonsil and Slaska 
—wil! be quoted initially on a weekly basis. 

The new exchange win start business almost exact- 
ly a year after the re-opening of the Hungarian 
market There will be an informal market in shares 
between Poland’s major banks ahead of the official 
summer start 

The Polish market is modeled on the French share- 
trading system. The implementation of what will be 
computer-generated settlement and dealing is being 
oversea by the Soaete des Bourses Frau^aises. 


INTRODUCTORY TRIAL 
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Value Line 


only $95 


* 


I f no member of your household has subscribed to 
Value Line in the past two years, you can now receive 
lull-page analyses of about 130 American and Foreign 
stocks each week for the next 10 weeks for $95*. As a 
double bonus at no aHriiHnnai char 
the 2000-page Investors Reference 
American & Foreign stocks) and the 
booklet, which explains how even Inexperienced Investors 
can apply thousands of horns of professional research to 
their own portfolios by focusing on only two unequivocal 
ratines, one for Timeliness™ (Pe rf o r mance In the next 12 
months), the other for Safety"*. 


We make this special offer because we have found that a 
high percentage of those who try Value Line for a short 
period stay with it on a long-term basis. The Increased 
circulation enables us to provide this service for far less 
than would have to be charged our long-term subscriber's 
were their number smaller. Send payment along with name 
address together with this ad to: Dep.9i3M06 

The Value line In v es tment Survey 

711 Third Avenue, New York, N.Y. 10017 
D.SJL 


■DA Dollars only. All inquiries should be directed to: Value Line 
’ Hat Rrial 


Publishing. 
N.Y. 10017. 


Inc., Alt: Client Relations 71 1 Third Avenue New York. 


Distributed by KLM Itogmi Dutch AbtlraPubHciitJan Distribution Service Hol- 
land. Allow 4 merits lor drihexy. 




Attwctive Cutrency Deposits in 14 different currencies 


Let ytmrriioney talk: G* a 

JyskeBank. We offer yon up to 14 high-mterest 

-ennendes toeboose from. Low 

at 3 or 12 months’ notice. We will exchange your 


Deposits are covered by the Danish Deposit Insurance 
Pond up to DKK 250,000. Deposits are not covexed by the 
UK Deposit Protection Fund. 
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Capriati 
Gets Tough 
Lesson 


By Robin Finn 

New York Times Service 

HILTON HEAD. South Caroli- 
na — So far. her sophomore year 
has not been a halcyon year, ’and 
15-year-old Jennifer Capriati is 
learning more than she wants to 
know about the school of hard 
knocks. 

Her tennis, which unfolded like a 
fairy tale last year during her 
springtime debut on the profes- 
sional circuit, has begun to feel like 
less of a novelty and more of a job. 

She sprinted to the finals of two 
of her first three tournaments in 
1990. and in that third event, the 
Family Circle Cup here, she was 
defeated by Martina Navratilova in 
the final. 'After the loss, she de- 
scribed Navratilova as a "legend" 
and pronounced herself thrilled to 
share the same court with her. 

But this year Capriati an- 
nounced that she was no longer 
thrilled just to square off against 
the top players. She thinks it is time 
to start beating them. 

Capriati's attempt to cope with 
the expectations attendant upon 
last season’s laurels lurched to a 
halt Thursday in the round of 16 
where her path toward a rematch 
with Navratilova was pre-empted, 
3-6, 6-3, 6-3, by Leila Meskhi of the 
Soviet Union. 

Meskhi, consistent and canny in 
her use of a combination of speed, 
slice and drop shots to take the 
edge off Capriati's game. lost a 3-0 
lead in the opening set but re- 
bounded in the second just after 
Capriati reversed a 0-2 deficit. 

Capriati began this year in the 
top 10, but the loss to Meskhi 
ranked 17th on the Kraft Tour, 
caused her to drop to 13th. Capria- 



On the Rebound: Blazers * Extra Step sidelines 
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Bonn LaRetef/Tbc Annual Pits 

Determination failed to cany Jennifer Capriati to victory. 


ti's best finish this year came at 
Boca Raton where she was defeat- 
ed in the semifinals by GabrieJa 
Sabatinl the player who defeated 
her there in last year's final and is 
currently her doubles partner. 

A flash of nausea in the second 
set proved too great a distraction to 
Capriati, who elected to play 
through the match rather than re- 
questing a timeouL Ultimately, she 
blamed the loss on her inability to 
counter Meskhi's persistence. 

She also made unforced errors 
while Meskhi for whom patience is 
a key component, was content to 
keep the ball in play and wait for 
Capriati's mistakes. “I wasn't really 
attacking," Capriati said. "I didn't 
really go for it." 


■ McEnroe in Scuffle 

Poficeraen were called after a 
scuffle broke out in a bar early Fri- 
day between John McEnroe and 
news photographers. The Associat- 
ed Press reported from Hong Kong. 

Michael Cakebread of the Kan- 
garoo Pub said McEnroe objected 
and asked for the film when pho- 
tographers from the Hong Kong 
Standard took a picture. Photogra- 
phers refused and a brief scuffle 
occurred, Cakebread said. 


• South African Gary Muller 
fired 16 aces as be beat top seed 
Michael Chang, 5-7 6-3 7-6 (7-1 ), in 
the quarterfinals of the Hong Kong 
Open on Friday. Chang is No. 12in 
the world, Muller No. 71 (Reuters) 


By David Aldridge 

Washington Past Service 

WASHINGTON —The genesis 
of the Portland Tran Blazers’ vic- 
tories this year, as so ofum is the 
case, was defeat last year — specifi- 
cally, their third straight defeat at 
borne last June, which cost them a 
chance at the National Basketball 
Association championship. They 
had to watch the Detroit Pistons 
celebrate a 4-1 NBA finals victory 
on their floor, in an arena they had 
protected fiercely for the whole of 
the 1989-90 season. 

The Trail Blazers knew they were 
os good as Detroit. Maybe better. 
They knew they matched up with 
the Pistons better than anyone 
coming out of the West But they 
got distracted by Bill Laimbeer’s 
flops and the subsequent officiat- 
ing. And Isiah Thomas went ballis- 
tic on them. And Drazsn Petrovic 
couldn't get his shot off. And Dan- 
ny .Young’s 3-pointer, which would 
have tied Game 4, came a half-tick 
too late. And . . . 

Five games and out. 

"At the time, I never thought 
about it: ‘Hey, we're actually play- 
ing for the championship,’ the 
Trail Blazers' center Kevin Duck- 
worth said. 

It left a bad taste. 

"You feel like you have a lot of 
work to do.” said the all-star guard 
Clyde Drexler. "You want to go the 
extra step. And our team has met 
the challenges and is willing to do 
anything it takes to get back there." 

Portland has done everything it 
can so far, as the standard-bearer in 
the Western Conference: The Trail 
Blazers' 55-18 mark, readied with 
an 8-game winning streak, equals 
Chicago for the best record in the 
league. Since Portland swept the 
Bulls this season, if they tie for the 
best record in the league the Trail 
Blazers would have home-court ad- 
vantage in the finwk 

The Blazers won their first 11 
games to open the season and were 


Ferry Revs Up 


Untied Frees International 

RICHFIELD, Ohio — 
Danny Ferry, who command- 
ed a $3- m3 lion-plus annual 
salary when he came to the 
National Basketball Associa- 
tion from II Messaggero of 
Rome this season, seems to 
finally be adjusting. 

In the last three games. Fer- 
ry is averaging 17 J points, 73 
rebounds and shooting 52-5 
percent from the field for the 
Cleveland Cavaliers. In that 
span, he has had his first NBA 
start and Wednesday, he 
scored 19 points in what his 
coach, Lenny Wilkeos, called 
"his best game of the year." 

Said forward Larry Nance 
of Ferry's effort: “When he 
bad the open shot, be made it 
That’s all he needs to do. May- 
be then well seethe real Dan- 
ny Ferry." 


worth has size and athleticism. But 
their bench was waylaid by De- 
troit's. Cliff Robinson was out of 
control at times, and Petrovic. the 
Yugoslav, was shack- 


AC Milan Keeps Gullit, Appeals Ban 

km / a o\ Milan kik m'ivTprf Hirfs bv S min’s Real Mad 


_._’s Real Madrid 
ib's coach, Anigo 


27-4 by Jan. 1. They were 8 
up on (he Lakers by the ail -star 
break before a stumble in February 
that briefly put Los Angeles a half- 
game ahead in the Pacific Division. 
But the Trail Blazers came back 
from 24-pmnt and 21 -pom l deficits 
on the road last week m Seattle and 
against the Lakers tojump back in 
front 

"We knew they were going to be 
there," Portland's coach, Rick 
Adriman, said of the Lakers. "We 
still think that Phoenix is going to 
be there. Tbere’rejust three quality 
teams in our division." 


There was precious little wrong 
with Portland's starters last season. 


The Blazers had, and have, an elite 
backcourt in Dreader and Terry 
Porter. Their front court of Jerome 
Kersey, Buck Williams and Duck- 


Now, Robinson has become a 
solid contributor, and the veteran 
center Wayne Cooper, who was 
uying to play through a bad bade 
last spring, is healthy. So the Trail 
Blazers turned their attention to 
securing hdp at guard. 

It didn’t take them long. They 
traded Byron Irvin, now with the 
Bullets, along with (heir 1991 first- 
round pick to Sacramento for Dan- 

yrara^fhe Trafi Hllaers knew ex- 
actly what they thought of him. 

"Oh, I couldn’t stand him,” 
Duckworth said. *T used to say 
Terry, run him off a pick over here 
so ! can get him.* He’s that kind of 
aggra valor. He’s an agitator, gets 
up under your skin ” 

Of course, they’ve grown to love 
a veteran who can play both guard 
portions, who shoots 48 percent 
despite 221 3-point attempts this 
season, and who is still a cold- 
blooded killer when it comes to the 
last-second shot. 

But the Trail Blazers weren’t 
completed yet. In a brilliant of- 
fense-by-defense move, Portland 
scarfed up Walter Davis from Den- 
ver before the trade deadline, ac- 
quiring a veteran swipgman who 
was coveted by otter title contend- 
ers. 

him for situations 
.or 

injury situations,' 

“We’re trying to give ourselves the 
test chance to win, and Walter def- 
initely gives os that chance." 

If they finish first, they get to 
play all final games in a best-of- 
seven series in easy and uplifting 
Memorial Coliseum. Ana they 
might just get that dunce to reptay 
the finals 


MILAN (AP)“ AC Milan has l - 
for Dutch star Ruud Gnffit and the Italian soccer < 

S8 Ttei»SbteriMirf'SrfSDutch forward and of Jteiiai^coach of- - 
Milan was discussed at a meeting 1x3 ween Milan’s president, -Snvio 
Berlusconi, and RcaTs president. Ramon Mendoza, dub officials saxL 
Also Friday, A.C Milan formally appealed a o ne-ye ar suspension from- 
the European competitions handed down ty UEFA last momh. The- 

Eu r opean governing body will nde on AC Milan case on Apnl> A. Mila n 

was punched because it refused to play the fin al im putes of a European 
Club Champions’ Cup quarterfinal against Marseille. __ 

• Im Keun Jae scored two goals as the South Korean Olympic Team 

defeated the U.S. national team, 2-1, man exhibition soccer game in the 
South Korean southern port city of Pusan. . . ...... 1 

• Brazil, England, France, India, Morocco and Switzerland had sub- 
mitted bids for the 1998 World Cup ahead of Friday’s midnight deadline, 
according to FIFA, the sport's work! governing body. CoofinnatuHi or 
withdrawal was awaked from Chile, Nigeria and Port ug al. ( Reuters ) 


IRS Ruling Could GiveRowls Fits 


DALLAS (AP) — If the Internal Revenue Service rales that money 
Id to the Cotton Bowl by Mobil 03 Corp. to sponsor the New Year’s 
isdy game is taxable, it could mean the end erf sponsored- nonprofit 
sporting events such as bowl games and golf to urnam ents, the president 
of tbeCotton Bowl said. 


„)krr, 




1 UK V>UUVAU IAWI WU. 

John Stuart of the Cotton Bowl said Thursday be has met with the IRS 
■“ * iIRS rules i * " 


r _. and is awaiting a decision in the case: If the IRS rules against the Cotton 

3-point attempts this Bowl in an ongoing tax cate, the ramifications cook! fee felt across the 

who is still a cold- United States~Not oily would the rnlingforce the Cotton Bowi to pay SI 
r when it comes lo the mfflianin bade taxes, bulit could end sponsored non-profit events, he 


said. 


would not tew been able to pay the Unrversrtyaf Miami and Texas S3 
milli on each for participating in tins year’s game. 


Ram May Be Factor in Grand National 


V1J. • 

"We really got him for stuatioi 
that may develop in the playoffs, < 
injury situations,” Adebnan sai 


LIVERPOOL (Reuters) — Every drop erf rain that falls on the Ain tree ' 
Grand National course increases the chances of jockey Peter S cu d am ore 
ri ding to his first victory on Saturday. _ 

Scudamore will ride- Bonanza Boy, winner of the Welsh National in 
1983 and *89. With the course already soft and more rain forecast. 
Bonanza Boy’s odds have dropped from I6-T to 8-1. 

The favorite in the world’s premier steeplechase race is Rinus. 
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For the Record 


For U.S, Swimming, a Lightning-Quick Prodigy and a Puzzling Problem 

NCAA Rule Spurs Exits 


14-Year-Old Sets Record 


Compiled by Our Staff From Ditpacha 


FEDERAL WAY. Washington — Anita Nall, 14, 
has become the second fastest swimmer in history in 
the 200-meter breaststroke, w inning [he even l at the 
U3. Spring National Championships. 


Nall, a high school freshman from Maryland, twice 
broke the American record on Thursday. She clocked 
2 minutes 27.89 seconds in the preliminaries and 
bettered the time with a 2:27.08 finish in the finals. 


The time is second to German Silke Hoeners 
world record of 2:26.71, set in the 1988 Olympics. 

Nall's performance came in an event in which the 
United States has lagged. The United States did not 
have a swimmer in the final right in the women’s 200 
breaststroke at the World Championships in January. 

Also in the meet, Angel Myers Martino, just off a 
16-month suspension for testing positive Tor steroids, 
finished fifth in the women's 100 freestyle. 

Martino was the first U.S. swimmer in history to be 
disqualified for a positive steroids test. t UPl, AP) 


The Associated Press 


FEDERAL WAY, Washington — The door is open 
for a mass exodus of America's big-name swimmers 
from college programs because of a new National 
Collegiate Athletic Association rule that changes the 
way athletes train, shaken college coaches say. 


"Isn’t it sad that someone who is as excellent a 
student as Janet Evans has to quit college to pursue her 
dream?” Mark Schubert, coach of the Texas women’s. 


team, said Thursday. T think it borders on crimmaL" 
Evans, holder of three world records, and Tennes- 
see’s Mdvin Stewart, also a world record holder; said 
Wednesday they were leaving school to prepare for the 
1992 Olympics. Each blamed the new rule. 

They said il cuts a world class s wimm er’s supervised 
workouts from 35 to 40 hours to 20 hours a week. 

But Tim Marchiony of the NCAA said the rule is 
being misinterpreted. “That limit refers to the amount 
of time that a coach can require a student athlete to 
participate in his or her sport," he said. "Swimmers 
can voluntarily practice as many hours as they want.” 


A federal appeals court in Cincinnati has agreed to bold a hearing in 
early May on sprinter Batch Reynolds's challenge to his two-year steroid- 
related suspension by The Athlete Congress, the 113: governing body foe 
amateur track and field. (AP) 

Orlando (Tabby) Smith, an assistant basketball coach at Kentucky, 
was named Thursday as the head coach at die University of Tulsa. The 
job was turned down by the Arkansas coach, Nolan Richardson. (AP) 
y-cUt cars have been entered in the Indianapolis 500. and 
officials said Thursday they thought that would be the final number for 
the May 26 ante race: (AP) 

Former world heavyweight boxing champion Lany Holmes, 41, will 
make his comeback m the ring Sunday night in Hollywood, Florida 
against Tun (Doc) Anderson. The fight is scheduled for 10 rounds. (AP) 


Quotable 

Basketball great Bill Walton, in an 
anno uncer Sean McDqaiOUgb 
tas-Pittsbuigh National 
game. The scoreboard operator in 



had just mistakenly given Kansas an extra point: 


CSS-TV'S telecast of the 
Association toumamcnr 
Hall in Louisville, Kentucky, 


interim 


Walton: "That’s what you call a home-court advantage.” 
“This isn’t thrir home court." 


McDon 

Walton: 


is pretty dose to here, isn’t it?" 


BOOKS 


BRIDGE 


PEANUTS 


SOMEDAY 


By Andrew H. Malcolm. 296 pages. 
$22. Alfred A. Knopf, 201 East 50th 
Street, New York, N. Y. 10022. 

Reviewed by Robert Coles 

T HE title of this thoughtful personal 
memoir by Andrew Malcolm, a na- 
tional correspondent of The New York 
Times, indicates a major concern of his 
— bow we Americans deal with (or in- 
deed, try not to deal with) the future that 
awaits all of us, death. The word "some- 
day” can be used in conversation to de- 
lay consideration of a reality (that of the 
eventual demise of our parents, our- 
selves) we know to be inevitable but wish 
at all costs to set aside — a matter for a 
time we hope is safely at a remove from 
the ever-vanishing present in which we 
live. 

It is the author’s hope that by telling 
his own story (be is a gifted nanator, and 
does that job quite wdl) he will have 
helped the rest of us, who read him, to 
stop and think about how we want to die, 
and more generally, what we as a society 


ahead — unconscious or hardy con- 
scious, connected to an assortment of 
tubes, gadgets, machines- Rather, he 
wants us to think about particular lives, 
particular deaths, hence to know his 
mother, his fatter, himself (an only 
child) — a family of Scotch-Canadian 
ancestry that ended up Irving in the Mid- 
west while a boy grew up to become an 
American writer. Early segments of the 
book radiate a comfortable, middle-class 
glow: the relative social and economic 
security that an engineer could bring to 
his small Ohio family. 

Yet, for all the good luck of this fam- 
ily, for aD its virtues, too — an ethic of 
hard work, of frugality, of quiet, mutual 
respect of each, for the other — there 
would be moments and longer of teusioa, 
if not estrangement. These difficult mo- 
ments might nave been brushed aside by 
a nostalgic writer intent on ringing a 
romantic ode to Lte high-minded life of 
mid-century, small-town America. But 
this book is meant to help us confront 
serious and painful existential truths — 
how the way we live may well come to 
bear on the way we die. 


1 do to be of help to those who are, 
iimdredsi 


_ it now, by the hundreds of thousands, 
caught in the same tragic circumstances 
that befell Malcolm's 75-year-old, can- 
cer-stricken mother as she lay near death, 
unconscious, kept alive by a respirator. 

Malcolm is not writing a polemic, 
though he clearly worries about the way 
a lot of us are destined to die in the years 


Death may be part of life, "Someday” 
reminds us, but we who live in late 20th- 


century, privileged America are loath 
even to acknowledge that truism. Yes, 
there will be an end to life, but "some- 
day” keeps bring pal off — so that the 
author’s mother, only a short step or two 
away from death, is calling not one but 
two ambulances, thereby refuting her 
own declaration that enough is enough. 


that death would be preferable to the 

lon eliness, pain, h umiliat ion she WHS 
constantly experiencing. 

Moreover, even when patients lie co- 
matose for months, for years, the author 
reminds us. that notion of a distant 
“someday” can take hold of a family, a 
group of physicians, a hospital adminis- 
trator, to the point that a brain-dead 
individual is kept "alive” by virtue of a 
respirator and intravenous feeding: the 
heart’s beat as the final arbiter erf when 
“someday” becomes, at long last, this 
very moment. 

No question, Andrew Malcolm brings 
us unsettling, even grim news. His is a 
tale of deterioration — a tight-knit fam- 
ily, blessed with all that the United States 
could offer some of its citizens after 
World War EL soon enough goes into a 
decline that no money or power can 
ultimately prevent. This is a tale narrated 
by someone who writes touching, lucid 

sensibility, a sensrtiv^sou^^^ng na- 
ture. The rider Malcolms are gone, but 
thdr son’s book is meant to prompt us to 
learn from their experience, to learn from 
their sen’s experience with item. In a 
sense, those two parents are very much 
alive, still — through a son's tribute of 
sorts offered them. 


By Alan Truscott 


Robert Cola, professor of psychiatry 
and medical humanities at Harvard, is the 
author of many works, including the recent 
“The Moral Life of Children . H He wrote 
this for The Washington Post 


O NE month ago the Vanderbilt 
KnOCkOOt Team F ha Tn pinn s hr p Ti- 
tle was tm fa grabs at the American 
Contract Badge League's Spring Nation- 
als in Atlantic Qty. With 16 deals remain- 
ing, Steve Robinson of Arlington, Virgin- 
ia, Feta Boyd of Falls Church, Virginia, 
Ed Manfidd of Hyattsvfflc, Maryland, 
and Kit Wodsey of Kensington, Califor- 
nia, all fonna wodd champions, had a 
modest lead of 14 imps. The session began 
with two borderline dam deals which 
them 21 imps , and they enraged 
ahead to win the champtondrip. 

The diagrammed deal was the second of 
the key dam < fcaL <; that decided the Van- 
derbilt final. Wodesy as South landed in 
six hearts afta a sequence that included a 
modem device: Two dubs by North was 
an artificial rebid that required Sooth to 
hid two diamonds. When six hearts was 
reached, the opening lead became crucial. 

Unfortunately for the defense, Zra Mah- 
mood of Manhattan, as East had inserted a 
two-spade bid, in the hope that a save 
might be profitable. This induced Rosen- 
berg to lead the spade ten, giving the de- 
dare crucial assistance. The jack, queen 
and ace were played, established the nine: 

South cashed the dub ace, ruffed a 
dub, and led the heart jack fa a finesse. 
The king was the only trick fa the de- 
fense; and the Robinson team was heal- 
ed fa victory. What would have hap- 





BEETLE BAILEY 


I 


Y'kNOW/ 
TENNIS ONLY 
TAKES AN HOUR 
TO PLAY 


DOONESBURY 


you mao. 1 7wwc yours 

FIGHT ABOUT US AlLGONG 
THROUGH aG-i*eeHMGe*. 

1 KNOW TM NOT 7 HG 5 AM 5 

person i was seven monihg\ 
fiGO- 


u 



I MOAN. BP. AlMfSUSB?TO \ 
PFNE. BO U 5 &? TO MAKE 
me peals. B.ausePTOPS- 
apewH0&wep&ir!Nowi 
PO moss TPBN 6 S, AND I... 

I UKB FT! _/ 



DENNIS THE MENACE 



*l*k»l 1 -iVQ3ES«?E tSA LOT OF NEAT STUFF IfSTOEATV** 


YBeSerday’s 





Unscramble these loir Junbtes. 
one Mw to Men square. lo tom 
tourorOnary write. 


ORBIL 


m 

m 

m 

■ 



1 

misim 

n 



WUCREF 


n i 

_U 

TAISER 


n 

Ll 


Now arrange the circled letters to 
term the surprise answer, as sug- 
gestae by ihe oboe cartoon. 




(Answers Monday) 

Jumbles: MADLY AFIRE DREDGE NAPKIN 


A ns wer . The fear that retanwa are .axrwig to ma* — 
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en for Red Sox 


Roger Clemens apparently will 
pitch Boston's season ooedef while 

■'< 53 S^ ESEfe&g&KS «£F 5 £ 2 MS 5 $k 

the Red Sox star's snspamoiL ' s *? n i Irfi-Iiandeti rettef • The San Francisco Giants 

Ckanens, a two-S^Yoang . 10 ^ Cpiumbus, Ohio, broke camp, botnot before potting 

J<U*S g^at^^SsiofdMfiSS ”"1 yy Monday, ««* d the 

., . FayYlDcem on TtaraLay, cE A*erfc«n« a iN a tt»d^ 

. M “*i- ‘-bki _ the wbv for Mm t* e *» * - ■ - ' . _ 


' Elsewher e: 
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* Stpc Howe's climb bade to the pitched in the 


eamed-nm average. Re has not • 


major leagues js going to take long- 
« than hecxpected/nie New York 
Yankees sent the left-handed relief 
Pitcher to their Columbus, Ohio, 


a career marked b 
dro|s and alcohol. 


Re has not • Montreal lost outfielder Dar- 
since 1987 in ten Reed, who broke his left arm 
ffoblems with when hit by a pitch from Mets re- 
liever AJqandro Pena. The Mets 


.-’ll fy* . the wqt for him to start 




actions in the 


“Pm not dis 
Howe, who work 


22S”li& g * KSotta|Sa,adfS 


fife. 


pitcher uttered profanities, and 
Clemens charged after Cooney. 


rff , w ofiWJW. ruuuuc un 

, “*? Yankees were cnconiMpd Steve BaJbom. Teny Puhl, Cal 
ny Howe's work, despite Us 9-90 SchiraJdi and Andies Thomas. 


• The San Francisco Giants traded Reed to the Expos Tuesday, 
broke camp, bat not before patting • Mtgor league umpires beaded 

“ ; — — ; into the final weekend of exhibition 

liens Monday, and previews of die games without a contract. Talks 
egm m die sports pages that day. were to continue. (AP, NTT) 

shortstop Jose Uribe and pitcher ■ Batter Up in Japan 
Kelly Downs on the 15-day dis* After a six-month break, Japan’s 
abled list Uribe has a sore bed. professional baseball leagues were 
Downs has a blister on his foot. scheduled to start playing again 
- — Saturday. Stadiums were expected 

10 mmngs this • Sixteen players passed un- to be packed for the fast games: 
to mi back to claimed through waivers and be- the Tokyo Giants against the 
nd I’m dose.** came free agents. Among them: Gninjchi Dragons and the Japan 
^? W P? I *P5! l tcv * BaJboni. Teny Puhl, Calvin Series champion Serbu Lons ver- 
’ ~ Sdiirakh and Andres Thomas. sus the Lotte Orioos. 
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By Shirley Povich 

. WashittgitKz Pott Service 

F ORT LAUDERDALE, Florida — The 

mamtger this year is named Eari Harrison 

(Stump) Merrill In the Yankees’ trannngcamp, 
it is important to identify the nwn quickly 
because the team’s managerial situation is al- 
ways in flux. In the procession of the last four 
years, Merrill is manage No. 4. 

He was selected in one of the last official acts 
of George Stdnbrenner, baseball’s ouick- 


major league ball is ruling the Yankees with a 


the 18 years - 

he owned %m > ■ 

the team. jfMltoflB 


si Cabin 


••• :i- ci-: 


the team. Kl 

Ironically, Poult W 

George T T - T" — — — — 

himself has undergone a chtmgn of status, de- 
creed by the majorleague baseball commission- 
er, Fay Vincent.. 

St emb tenner was unwelcome around the 
Yankee camp this spring as the remit of certain 
indiscretions, such us enlisting the help of a 
scurvy gambler type to “get the goods" on Dave 
Winfield, at the mw one of his players. 

1 Merrill represents one of the last Knlra with 
Stembrenner. Last June he was plucked off the 
Yankees’ farm team in Columbus, Ohio, where 
was a managerial success* exactly as be was 
for 13 years m their minor league system. 

1 They handed him Bricky Dent's last-place 
dub, and Merrill could merely maintain the 
status qna But they Gked soroetiring about his 
work and gave Trim a two-year contract exten- 
sion. “Christmas in August,” he called it. 

And the man who never played an inning of 


He’s “Stump” because be is 5 feet 8 inches 
{1-68 meters) taH the shortest figure in a Yan- 
kee uniform except for (be bat boy. But do not 
presume McariH is unathictic. He was a quarter- 
back for the University of Maine's football 
team far three years, was a varsity baseball 
catcher, was signed by the Philadelphia Phillies 
and caught a lot of minor league balL 

A ND to some folks, like myself, he's the 
uriEkefiest manager of the Yankees, at 
least based oq early background. This, because 
he was a kid in Topsham, Maine, only 9 miles 
(15 kOometere) from the town where I lived. 
We scoffed at Topsham. We had sidewalks. 


of stains, de- and the Pgepscoi 


and the Pgepscoi Mills. Lloyd's of London 
could ted you how highly inmrobable it is that 
anybody from Topsham would ever manage tire 
New York Yankees. 

Bat there Stmnp Merrill is, after nine years 
managing in the minora, and he made it by 
plugging. He also brought with him a lot of 
Marne, shortest talk but long on smarts. 

It was good to grow up m Maine, Merrill 
said. “You got privacy. People leave yew 
alone.” He also could have said Maine folks 
tardy differ unsolicited advice. 

Sncfa was the experience of the tourist in the 
bolting suit who approached the water’s edge 
where a Maine native was fishing from the 
ledges. No words were exchanged before the 
tourist dived into the water, only to clamber 
hack mom ents later, holding his head and dano- 
mg in pain. “Hit bottom? 6 asked the native. 


“Damn right I hit bottom,’* replied the tourist. 
“Thought you would,” said the Mainer. 

When asked, Merrill said this was going to be 
a better Yankees team than the one that was 
last in hitting, last in total bases and walks last 
year and also lacked pitching. 

“Well have some of our bats back,” he said. 
“Mattingly is swinging good again. So is Sax. And 
there's no limit on Roberto Kelly. And we've 
got Barfield.” He didn’t go into further detail 
T T E was not asked about Kevin Maas, so he 
JQ did not say anything about Maas — the 
young muscle man who joined the Yankees in 
utidseason and hh 21 homos at a 42-homer 
pace. Buz Merrill has already written him into 
the designated hitter spot, and Yankees fans are 
lusting for a season-long look at him. 

Merrill did not participate modi in the judg- 
ment the Yankees made on whether to sign Bo 
Jackson, who, with his iqjured hip, was avail- 
able from Kansas Gty. That dedsimi, involving 
millions of dollars, was left to the brass. - 

But who) there was still speculation that the 
team might sign Jackson, Merrill was asked ins 
ophnon. Tf be were healthy, I think we oould 
find a place for him in our outfidd,” be said. 

When the Yankees did decide that, on the 
advice of six doctors, signing Jackson was too 
big a risk, they differed from the philosophy of 
Toots Sbor. It was after several doctors advised 
him to stop drinking that Shor quit. 

But six mouths later be was seen in his 
restaurant, imbibing his favorite libation. 
“You’re off the wagon,” it was noted. 

“Yeah," said Toots. Tve finally found a 
doctor with gats.” Not at all the Yankees’ type. 



Canucks 
Stun Kings 
On a Day 
For Upsets 


Eras! mexVAfxixr fma-Pitue 

Lows were deceiving for Toronto’s Moofcie Wilson, who twisted a wrist hut was able to play on. 


The American Obsession With Pete Rose: Where Memory Meets Morality 
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By Leonard Shapiro . . 

Washingum Pest Service _ 

WASHINGTON — They were teammate* 
once, not so very king ago, vital cogs in the Big 
Red. Machine, that dominated major Teague base- 
ball in the raid- 1970s. Geca^.Fosterstifi rancm- 
bers the first time he walked Into the-CSndmuti 
Reds dubhousehLl971, still remembers how most . 
of the veterans, wouldn’t eyea say hello, how are 
yqu,lrid;m ak e; y ti ir ngdfnfteri^ 
forget the one who dkt . 

I'TetcRosewaOcedzigjhtapairiai&deinefcdai 
ease," George Foster was saying recently. “They 
can say whatever they want to Shoot the man, bet 
y$n’re not going to hear me s«y anything bad. My 
mother always Eked Fete Rare Hut’s good 
enough f or me." 

jJ^Qn this day a few weeks ago, Foisted now 
retired, was sitting in a small meeting roam in a 
New York hold signing antojpaphs at a baseball- 
card coHoctore show. Upstairs, right above him, 
Pete Rose was sigoing too, more than 1,000 items, 
S^O on a fiat surface or a baseball, $50 for a bat. 
One man showed up at the Roosevelt Hotel at 6 
AJA, three hours early, just to be first in line for 
RSose^s autograph. When tire doors opcned, there 
were 500pewpk behind hna. 

'“Sure, peojde care about Fete," Foster said. 
“And they should care. Hie played the same the 
way it was supposed to be played. He made 
mistakes, sur^ m he amH tire only caie.” 

I At the moment, however, Pete Rose is the only 
firing player banned from being efigible far the 


BasduR Hall at Fame in Cooperstown, New 
Yodt He's a convicted felon, released Friday after 
tlneeinanths in a halfway house in Cincinnati that 
was preceded by five months in federal prison in 
Manor, HfinoB, for fifirg false income-tax returns. 
_ Farbed wire and guards have kept him on the 
inside for most of the last year and now, while be 
will complete his punishment with community 
serijoe in Gnrirmati ust3 next January, he is being 
kcpttft'thc oofskfc of mgef -league basdraD, by tire' 
nmriSeTeooe of basdbalTs permanently indigiMe 
listHe was placed on that fist in August 1989 by tire 
late commsskner A. Bartlett Gianmiti. 

Rose’sfaH from grace has been prime-time news 
ever since it was revealed in the spring of 1989, 
while he was manager of the Reds, that baseball 
was investigating whether be had bet on baseball 
games whikiao employed. After a sbe-month inves- 
tigation conducted by sugar league baseball, he 
was banned. And still, mention Rose's name and 
it's Kkdy to start aRvdy dkawskm at abar, at tire 
ballpark, an any radio talk show io America. 

“People are very opinionated on tire subject," 
said -the Fhtiaddphia spoils talk host, Howard 
F-dcm, vdio.covered Rom when Rose played far 
drePltiffiea. The man's afighming rod, ahnryshas 
been. They lore him, or they hate ten." 

And always, they talk dwot him. The night the 
bombing of began, humorist Mark Rus- 

sefl was set to open at Foatfs Theatre in Washing- 
ton. He wrote about the experience in a recent 
first^rerson story in Tire New York Times, After 
debating about going on at all, RnsseD stepped out 


Freedom in Gncmnati 

The Associated Press 

CINCINNATI — Pete Rose, mrior league 
baseball's all-time hits leader, ended his three- 
month stay in a halfway house Friday, closing 
the final phase of Us (retention on federal tax 
offenses. 

Rose was smiling and joked with a group of 
waiting reporters as he walked out of the Tal- 
bert House to report for another day of work at 
an elementary school for his court-ordered 
community service sentence. 

Asked his thoughts on leaving the halfway 
house, Rose quipped, T get to sleep in a 
comfortable bed.” 


in front of ajpacked house and said: “I know what 
you’re thinkmg. You are tirinlrina how is he going 
toget out of tfis one? WeYe thinking now of only 
rare tiring , this overriding event upon white tins 
nation is transfixed. Topic A: Should Pete Rose be 
admitted to the Baseball Hall of Fame?” 

Lately, Jim Palma’s failed comeback and Bo 
Jackson’s vicissitudes hare been the big stories in 
baseball, but the Rose saga will continue as long as 
he is on the outside looking in. Every time the 
Baseball Hall of Fame is set to vote an its latest 
class, Rose’s banishment will be debated. 


Why the fascination with Pete Rose? The theo- 
ries probably surpass the man's base hits — a 
major-league record of 4,256 set in the course of a 
24-year playing career. 

“I guess be symbolized so mute to so many 
people,” said Michael Y. Sokol ove, author of the 
unauthorized biography, “Hustle: The Myth, Life 
and Lies of Pete Rose.” “He was their vision of the 
way baseball ought to be played. He was the pure, 
okt-time player and people were looking for that 
and found it in Pete. IBs fall was more astounding 
than if it happened to someone else. It's the classic 
American stray, up sohigh,faII so far, so suddenly.” 

Roger Kahn, who collaborated with Rose on the 
autobiography, “Pete Rose, My Story," says the 
obsession with Rose is purely media-driven, what 
he described as “high-focus journalism. You’ve 
got the greatest hitter of all time falling from grace. 
It’s a pretty good story. But I can also tdl you 
ga mblin g is nothing new in baseball.” 

Paul Harming, the Golden Boy of the Green 
Bay Packers, knew a thing or two about betting. In 
the 1960s, he and Alex Karras at the Detroit lions 
were suspended a year by then- NFL commissioner 
Pete Razelle for gambling. Homung still believes 
that suspension during the 1963 season kept him 
out of tire Pro Football Hall of Fame far longer 
than he deserved. He was inducted in 1986, 14 
years after becoming eligible; Karras never got in. 

Homung has been following Rose with more 
than casual interest He went through a similar 
ordeal, with one major difference. 


“At that time I said I had screwed up, and I 
really had,” Homung said. “I asked for forgive- 
ness. Vince Lombardi told me if I kept my nose 
dean for a year, he'd help me get back in and that's 
just what haj pened. I knew Ta. made a mistake and 
I wasn’t afrmd or ashamed to say iL The American 
public is the most forgiving people in the world. I 
think if Pete had done that, it would have hdped- 
Just say you’re sony and see what happens.” 

Judging strictly by tire reaction to Rose at his 
card-show coming-out, it seems fair to say that the 
longer he is kept in limbo, the more sympathetic 
figure he will become. 

“Regardless of what he did, people still like Pete 
Rose," said Howard Wagner, a plumbing-supply 
salesman from Queens, New York, echoing the 
thoughts of many fans standing in line that day. 
“He had a disease, just like a drug addict, a 
drinker, an overeater. He deserves a second chance 
in life. What's be supposed to do, get down on his 
knees and beg?” 

Rose will now make a living from shows like the 
one in New York, where he can earn an estimated 
$20,000 a day just fra signing his name. His 
business manager. Cal Levy of Hamilton Projects, 
a Cincinnati marketing firm, says be has received 
countless offers from shows around the country. 

Levy said Rose enjoys making the circuit and 
was set for a paidappearance in Alabama, after his 
release Friday. “This is bow heU have to earn his 
living,” Levy said. “That’s the reality of everything 
that’s happened to Pete Rose.” 


The Associated Press 

Just like that, the home ice ad- 
vantage has disappeared fra six 
teams in the National Hockey 
League playoffs. 

“Sometimes when you play the 
first game at home you get a little 
overconfidenC Vancouver's Geoff 
Courinal] said after the Canucks' 
stunning 6-5 victory over the 
Smythe champion Kings on Thurs- 
day night in Los Angeles. 

The Canucks, whose 65 points 
were the lowest of any playoff qual- 
ifier, completed an opaung-night 
sweep by road teams in the four 

STANLEY CUP PLAYOFFS 

Campbell Conference series on 
Thursday night. They also com- 
pleted a sweep by fourth-place 
raam* of first- place teams in the 
four division se mifinal openers. 

Minneso ta beat Norris champi- 
on Chicago by 4-3 in overtime; 
Detroit beat Sl Louis, 6-3, and 
Edmonton defeated Calgary, 3-1. 

Wednesday in the Wales Confer- 
ence. Patrick Division winner Pitts- 
burgh and Adams winner Boston 
lost The only t eams to survive 
first-round upsets were the New 
York Rangers and Montreal. 

NORRIS DIVISION 

North Stars 4, BbKkh&wfcs 3: 
Brian Propp scored on a power 
play 4:14 into overtime as the 
North Stars beat the NHL's overall 
points champion. Minnesota fin- 
ished 38 points behind Chicago. 

Mark Tinordi took a 55-foot 
(16. 8- meter) slap shot that Chicago 
goal tender Ed Belfour stopped. But 
Belfour was unable to control the 
rebound and P rop p backhanded 
the puck into the net. 

“We didn't generate the enthusi- 
asm needed fra any playoff game 
against anybody,” said Mike 
Keenan. Chicago’s coach. 

Red Wings 6, Blues 3: Steve 
Yzerman scored his second career 
playoff hat trick as Detroit over- 
came a 40-27 shot deficit to upset 
the Blues, who had tire second-best 
record in the NHL this year. 

Yzerman scored twice in the sec- 
ond period and converted on a 2- 
on-1 break at 14:55 of the third. 

Brett Hull had two goals and an 
assist for the Blues, who had a 
seven-game winning streak. 

SMYTHE DIVISION 

Oilers 3, Flames 1: Petr Kliraa 
scored the tie-breaking goal at 
10:18 of the second period and Ed- 
monton got a 27-save performance 
from goal tender Grant Fuhr. 

Coach John Muckier raised 
some eyebrows by starting Fuhr 
instead of BiH Ranford, last year’s 
most valuable player in the play- 
offs. Fuhr was suspended for half 
the season for substance abuse. 

C&micks 6, Kings 5: Courtnall 
scored three goals and set up Cliff 
Running's game-winner with 2:31 
left for Vancouver. 

Courtnall scored twice in the 
third period to rally the Canucks 
from a 5-3 deficit. He then set up 
Running, who beat defenseman 
Tim Watters with a high slap shot. 

“We’re not the Kings, we know 
that,” said Vancouver goal tender 
Troy Gamble, appearing in his first 
playoff game. “For us. it's like fight- 
ing Mike "tyson or something.” 



NHL Playoffs 


cv‘ 


DIVISION SEMIFINALS 
' IBaMD 
THURSDAY'S MSULTS 


. (Mkmasota toads writs 1-4) 
nmii-fi — i i - i v-4 

GMcava I 1 I ' H. 

fM tortH: T# (Maw* Rqwddc 1 (era- 
tom, aw Has), X3. z MtnnewfOr rtnartll 
(Semr, Mama), 1^1 0*0. * «*“**■. 
baton 1 (GM«w,B«n!*»).2S* IWJ.4.a<WK 
HV Wilson 1 (bannor. RomleM,t:0i. MoMjt 
Psrtod: s. CNcmGretm l CChollw Mga . 
Tunl Pwtod: 6. Mfonssnta. Breton ai town- 
6»Dahtoi)toi)A-2J.UWrttons: r.Mnmoaia, 
Ptopp i miordfr Breton). 4 ;M.Cpp). 

-SMs an BoaC MUmsotn (an BtHow-m-M- 
«— M. CNcana ten Com yi W W -8 - 
TMtribit toads statos >0) 

Detroit » 

m Loots I 1 

j ■Wret Parted: V Drtndfc .BteCrtmreon V 


(AUltor, Birr). 13:37. Sscand Parted: Z Da; 
trait, Ysarmon 1 (Pratart), 73*. X DidreH. 
YtariwtoatYtaBwrtChwtoioO.H^)) IppK. 
4 SL Louis: Hull 1 (Lowrv.OateU.13-.lB.TMrt 
parted: & Mrolb FMorev 1, VJL i. Detroit, 
Mflter 1 (Burr), 9-.V. 7, SL UmM, Moll 3 
(Brawn. Oates). 10:Z3 (ppj.ua. LauterOates] 
IHUIV BrownL 0:44 (bp). 9. DtWt, Yxsrroon 
3 (Pratart). Miss. 

' State m pool; Catron (on Rtendanw Jofr- 
tomUl T4rM— 37JSL Ltoils (on ChavoMaol 1B~ 
16-14— BL 

Srnrtka Dtvtsfan 
- - tyoncoww- toads, osrte* 1-01 

visismr 3 6 1-6 

Las wattes • * » *-* 

Ptrst parted: V lAmcstrvar, Copwno 1 
' (mailt —. Htflvtd>.2-.2fcavwiconutr.|jor- 
tenovl (Mooiatxo, Ulncten) r 7:0aa.Lo«AHBa- 
tos, Smdstrom T (Orotzky). BU3. 4, Los Anoa- 
tes, Kintetsu l (Oomsiiv. taw). to-x2. & 
VanconvarvCMUiMlH (RonjrinoLWT40LSac- 
ta Parted: *- LM.Anoatos. Gretokv 1 (Smvt- 
strom). 6:BL 7, Lna Anpatea, Kosmr 1 [Don-, 
-paltv,' KudotoM). LB. B, Ln* Ai teitoa . 


RflUfoiito 1 (E1B0, Mas. nurd Parted: », 
Vo ncouvar, Cowteoll 2 (Ronotea UndanL 
SUML W, VOnoouvar, Courtnall 3, 9-JB. 71, Von- 
ooavar, Roredna MCourtnoU, Kurvafs),17». 
. State sn Boot: Vancwvar (on Hrntev) 1> 
1V4— HLn»An*rtaa (onOarabto) 13-144-39. 

(Edmonton team sartes 1-0) 
BdaMOtea 111-3 

coteorv t 0 •— 1- 

First Patted: veatearv. Maclmris 1 (Sutar, 
0«mour),1fclJ7 (pp)JZ. EtenontoiuTBilioiMn 1 
(Kflma Mtaator), TO: 20. Sacaml Parted: X 
Eatenonten. Kltma i (THdumen, Mooter), 
wn TMrd Parted: 4, Ednoonton, Simpson l 
(Andonon, Huddv), MUL 
Stats on pool: Edmonton (on varan) U-4. 
6r» Coteorv (on Puhr) 7-lMl-aS. 


PWtaMpMa 1?, Detroit 7 
Houston 5, ClndnnaM 4 
Toronto 2, ten City 1 
Ctomtand TL MHwaukM 7 
Saattte 7, Chicago Cuba 2 
CMcaso WMto Sox 4. SL Louta 2 
Baffimors X Now York Yankots 2 


NBA Standings 


BASEBALL 


Exhibition Gomes 

THURSDAY'S RESULTS 
Mhawoote lte Texas 3 
PUtsbureli Z Boston 1 


x-PMIadsWila 
Now York 
Washi n gton 
NHJOIMV 
Miami 

( 

x-CMcaga 

x-OatraH 


W L Pet OB 

54 30 jn — 

a 41 33 SSt 13 

39 30 ATI TO 

27 44 J7Q 2tte 

21 51 411 31 

7152 477 32 

OMtm Dtototon 

55 IS J5S — 

46 27 430 t 

44 30 JOS HU 


: LOW TOOT FLIGHTS 


ift 



INTERNATIONAL CLASSIFIED 
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.Igtoj «I2 Sprocs Sl, flM** 
I HOLIDAY RE3VTALS 


B0UDAYRENIAI5 

jmmbpromnQes 

MOVBia y sa. - frc« , Aa sn 
Prmooa chorowig otay lw*t 
with Mprt. view owr Santo flaw, 
pocjTtyAtMiiB, l tote, krgo t o- 
£Sjol Coo risen ?. My «wyod 


FOR SALE & WANTED 
OtPiMWa miEMAU /WHBU 

'SwjAnreS 

31 13 44 ® 56. 


1 FOR SALE & WANTED 

rtANO QAVEAU, baby Brand, bkx* 
Ig cq oBT, nafat assnan. FfiZOOO or 
seared ofisr. Fora PI 48B»Sl 

ANTIQUES 


E HASS HDSt AU SSBL 
Frwdv Tarinh. 5m worfd- 


SfflOUS JAPANBE BUYS 

writ GUH knbw to buy French 

lop raii ion itf A odor inportnt passiogt 

ST*LBUY*iG 

Smd al inFannwfe 
wWi pholot & pricn tec 


T27E5Wia.Nt.NY 10022 USA 
Ftotenb n *23 fiO-1747 


x-Aitanta » 35 -521 17 

Indiana 36 37 AOS 1» 

Ctevctand M 47 454 » 

Dwrtotte 23 91 411 32W 

WESTERN CONFERENCE 
Mhtaost Division 

W L Pd OB 
x-San Antonio 4 21 J67 — 

x-Houstan 47 29 *53 1 

x-Utoh 47 29 J33 1 

Orlando te 45 466 2ivs 

DaDos 26 46 461 22 

Mtnnosata 23 49 410 25 

Denver 19 54 460 7SY» 

PncHK Dtvtston 

x-Porhand 55 18 453 — 

x-LA. Lakers 51 21 J16 2 Vt 

X-Phosnbc 50 23 M5 S 

x-Gahten State 38 35 J31 17 

Seattle 35 37 Mt WV* 

LA. Clippers 28 45 454 27 

Sacramento 2D 52 478 34W 

x-dlnctad plavofl north 
vtfnetied dtvtsJon title 

THURSDAY'S RESULTS 
Now Jersey 21 » 26 16-1 M 

BOSI 00 22 30 26 26—121 

Banite 1 1-226428, Than 9-20 1-1 19; ComWe 
9-11 22 2A McHale 8-16 2-2 19. Rstaaodi: New 
Jersey 52 (Morris 12), Bostai 48 (McHato 9). 
Assists: New Jersey 30 (Georgs 101. Boston 31 
(Store B). 

Atlanta 26 21 *7 17-91 

Charlotte 2f 26 26 20— N 

Wilkins UM2 66 26. Rtoera 6-16 M TO; New- 
man 6-12 M 20, Chapman S-UMlAlte- 

taunds: Atlanta 45 (Konoak 12). Charlotte 46 
(Lacknor IS). Assists: Atlanta 14 (Webb 6), 
Charlotte 27 (Chapman 9). 

Portland 27 23 30 25— 10S 

WasflbtfttM 25 S 29 19-9* 

Droster 6-12 W-12 23. Porter 7-11 M 19; 
Jjivnuams JVM 2-2 M. Grant MB vi T9. R«- 
botHMft: Portland 44 (B.WT (flams 101. Wash- 
(nsten 47 (EIHbhi 11). Antsts: Portland 23 
(Drexlar 8), WasNwton 24 (Wodtar 10). 
Beaver 35 25 31 28-122 

Monatota 36 37 21 36—134 

Adams 11-35 M2 34, Woohteae 8-16 74 23: 


Corbin 9-15 69 26, Campbell 12-16 0-0 24. Re- 
boaads: Denver 52 (WoH. Anderson 9), sUnne- 
rota 65 (Breuer 12). Assists: Denver 24 (Ad- 
orns 14), Mi nneso ta 34 (Rlchanfaan 12). 

5aa Antonio 25 21 26 33—105 

Milwaukee 27 31 26 17—101 

RaCdnmn 10-20 15-10 IS. Anderson 10-18 2-222.- 
Hiimnrirtes 7-19 44 2a BrlcfcwwW 5-12 4-n 14, 
Roberts 7-14 ao 14, Robertson o-12 (HJW. Re- 
bounds: San AntorSo63 (RoWnron Ol.MHwou- 
kaeSOCBrfduiwNU 10). Assist*: Son Antonio 29 
(Strickland 7), Milwaukee 25 (Robertson 6). 
CMCBta 19 25 30 Zt— 101 

Now York 26 36 Et 17— 91 

Jordan 1M0 4534, Pbpon 7-146720; Quln- 
nttf 0-14 2-2 20, Ewing 7-173-7 17, Wandeweghe 
MDl-2 17. Rebounds: aiknoo 44 iPfppen »), 
New York 38 (Ewing HD. Asxisto: Chicago Z7 
(Plapen 12), New York 22 (Starks 0). 

LA. Latars 29 24 23 24-401 

PIIBSnlT 15 27 JO 24— TO 

Worthy 12-192-224. Soott 49 7-8 17; K. John- 
son 0-25 9-10 33. McDaniel 1MB 1-1 73. Re- 
baaads: LA Lotars Sl (PerUns 13), Ptroenls 
50 (Lana 10). Astats: LA Lakers 23 (E-John- 
son 14). Phoenix 24 (KJohneon TO). 


Cleveland— dal mod Eddie Tamsraae, 
catcher, eft waivers from Oakland. 

MINNESOTA— Sent Lomry Webster, exttch- 

er.to PtrtlondL Padflc Coast League. Wohrod 
Pat HawelL outfleWer. 

N.Y. YANKEES— Sant Stave Howo,pltOwr. 
and Jim Watowandtr. outftokter, to minor- 
Hague compter raosato n me w LOptlonadAion 
Ml lb. pitcher, John Ramo&oMawr.andMlke 
Humphrnva.outfleMer.tD Cotombus. intenw 
ttanal League. 

SEATTLE— optioned Keith Comstock, 
pitcher, ana Tteo Martinez and Dave Codv- 
rme. WWdsro, to Coteorv. Padflc Coast 
League. Sent AtoMO Pawed. outfleNter, to rnk 

nor-teoo uecamo for reassignment. Put MHtt 

Schooler, PtKhar. on I4day tOsaMed list. 


TEXAS— Sent Joe Bltker, pitcher, to minor- 
league camo for reassignment. 

TO RON TO— Ool toned Wilde Freser and 
Bab MacDonald, pttchers, la Syracuse. I nter- 
noflonai League. 

National Lnbub 

ATLANTA — Put Pale Smith, Pitcher, on 15- 
doy Osobled list. 

CINCINNATI— Sent Chris Jones, outfield- 
er. to Nashville. American Asrodatton. 

MONTREAL — Recalled Eric Bullock, out- 
fielder. from minor -league coma. 

PHILADELPHIA— Optioned Mickev Mor- 
ontBnL second baseman. Darrin Fietdwr. 
catcher, and Tim Mauser, pitcher, to Scnm- 
tao-Wllkea-Barre. International League. Pul 
Km HawelL Pitcher, and SH Comousana out- 
fielder. on l54oy dlsabtod list. 

PITTSBURGB—Sen4Mor1cHuttmann,plfch- 
or.andOrtatdo Merced. KrsrboaMionauiWekt 
er.to Buftote American Association. R e teo s ed 
Daua Bair, Joel Dovta. Joe Lazar and Joe Pa- 
chofcx. pdchers; Tom Nieto, catcher,- and Jofl 
Osborne and Junior Vizcaino, first ba se men. 


SAN DIEGO— Optioned Ricky Bones and 
John CasMkUPltchon. to Loa Vegas. Padflc 
Coast League. 


TENNIS 


HONG KONG OPEN 
Baert cm ea ls 

MWIvMisur. Australia del. Felix Barrlen- 
tas. Philippines, 4ft, 6-1; Alex AMonmcn. Aus- 
tria def. Alexander Mronz, Germany. 3-6, 43. 
6-t: Gary Muller, South Africa dcL MkAael 
Ghana Ui. 5-7. 43, 7-6 (7-1); (Richard Krall- 
cek, Nelhe r tenda. vs. Patrick Kuhnea Ger- 
many, suspended until Saturday due n ratal 
DAVIS CUP 

AFRICAN ZONE. GROUP TWO 
Seam ii aand 
Korn Z Zimbabwe • 

Eno Pota Kenya, def. Greta Rodoer. zimbo- 
bwe>4.4X64.74 (7-4) .- Paul Wefcesa kenva 
def. Garth Thompson. Zimba b w e. 441. 60. 61. 


AT&T USADirecf Service. 

Your express connection to AT&T service. 

Calling the States when you're overseas 
has never been easier All you have to do is dial 
a number to be connected to an AT&T Operator in the 
US. You can use your AT&T CoJ&tg Card or call collect 

AT&T USADirect Service is available in over 

80 countries. Here ace some of them. 


022-303-Qn t HUWQART 
800-001 Yraur 
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DAVE BARRY 


Shut Up and Whit Romance Novels Discovering Mr. Mom 


PEOPLE 

Mandela 7 * New Role: 

Banter Conservationist 


M IAMI — l hate to bring this 

up, but a lot of vou members 


1VJL up. but a lot of you members 
of the public have a bad attitude. 
Consider the following true story, 
which was told to me recently by 
my attorney. Joseph (Joe the Attor- 
ney) DiGiarinto. 

Joe has a client whom I'll calf 
Charles, a mild-mannered corpo- 
rate financial officer who has never 
been in any kind of trouble. One 
evening Charles was driving home 
on the New England Thru wav and 
came to a toll plaza. When his turn 
came, he pulled up to the booth and 
held out his SI .25. At this point, the 
toll taker pulled out what Charles 
described as “the biggest pile of 
one-dollar bills 2 have ever seen." 
and staned slowly counting them. 
A minute went by. A line of cars 
formed behind Charles. Another 
minute went by. The toll taker kept 
counting. Some people behind 
Charles staned honking, ANOTH- 
ER minute went by. Charles sat 
there, looking in disbelief at the toll 
taker, who apparently planned to 
continue counting the entire pile of 
bills. In the lengthening line behind 
Charles, more people were honk- 
ing, shouting, gesturing. 

Finally Charles, despite being 
mild- mannered, did a bad thing. In 
fact he did THREE bad things: 1 ) 
He made an explicit, non-toli-nHaL- 
ed suggestion to the toll taken 2) he 
threw his S 1.25 into the booth; and 
3) he drove away. 


vice counter, does NOT mean this 
person has nothing better to do 
than hdp you conduct postal trans- 
actions. Recently, while 1 was wait- 
ing in line at a post office, I was 
shocked to hear people muttering 
because the three clerks behind the 
counter were moving so slowly that 
they did not appear to be waiting 
on anybody. 

When I heard people complain- 
ing, ! got angry. “Listen!" I wanted 
to shout. “If you don't like standing 
in line for 45 minutes while these 
clerks fulfill what is apparently 
some kind of Postal Service re- 
quirement to display the same en- 
ergy level as linoleum, take your 
business to some other Postal Ser- 
vice!" Bui of course 2 didn't shout, 
because it would have violated a 
postal regulation, and they might 
have put me in prison, or — worse 
— sent me to the end of the line. 


By Alexandra Stanley 

New York Tuna Seme* 


N EW YORK — Sam Ellison, 
a globe-trotting geologist, 
was doing what comes naturally 
in a romance novd. “He cupped 
ber face in his hands, pressing a 
butterfly kiss onto her lips.’* 
When the heroine responds by 
cringing, the dashing hero of Sil- 
houette Special Edition No. 609 is 
not offended. 

M ‘Breathe in through your nose 
and exhale through your lips.' 


Exquisitely 
thrilling passion 
and motherhood 
must coincide. 


Hie most serious public attitude 
problem I have encountered was in 
a Florida Department of Motor 
Vehicles facility, where I was at- 


tempting to renew my driver's li- 
cense. 1 heard a LOT of ill-man- 


He did not gel far, of course. 


Western Civilization did not get 
where it is today by tolerating this 


kind of flagrant disregard erf mil 
procedures. Charles was swiftly ap- 
prehended by two police cars, 
which escorted him to the police 
station, where he called Joe, who 
managed to keep him out of prison 
through the shrewd legal maneuver 
of telling him to pay the S50 Fine. 

So justice was done, but this sto- 
ry illustrates my point about the 
bad public attitude. Too many of 
us are, like Charles, guilty of as- 
suming that everything is set up for 
OUR BENEFrr. We fail to con- 
sider that a person in a toll booth 
might have other things to do. and 
that it might be more convenient 
for him or her if we came back and 
paid our toll later. 

I am fed up with complaints 
about postal clerks. Just because a 
person works for the postal service, 
in a job called “postal clerk," 
standing behind the post office ser- 


cense. 1 beard a LOT of ill-man- 
nered grumbling from members of 
the public, especially the ones who 
had been there more than three 
days. Again this was a situation 
where, just because these people 
had been told that they could re- 
new their licenses at this facility, 
they expected to just waltz in and 
RENEW THEIR LICENSES. You 
can imagin g bow irritating this was 
for the Department of Motor Vehi- 
cles employees, who already had 
their hands full with their other 
duties, which include: taking 
breaks: informing you that, what- 
ever line you've been in for the past 
hour, it's the wrong one; and taking 
additional breaks. 


through the labor pain with the 
exercises they had learned in the 
prenatal class." 

The scene in the Silhouette pa- 
perback titled “The Other Moth- 
er' 1 is by no means unusual. Now- 


adays, heroines of contemporary 
romance novels are no longer 


My point is that you members of 
: public need to stop assuming 


the public need to stop assuming 
that government has nothing better 
to do than serve you. Also hospi- 
tals. Hospitals would be a LOT 
more pleasant for people who work 
in them if you didn't keep coming 
in with medical problems. Ana 


don't forget about newspapers. 
We’re SICK AND TIRED of your 


We're SICK AND TIRED of your 
telling us you didn't get your paper. 
Hey, we have enough trouble 
PRINTING the paper we can't 
worry about whether you actually 
RECEIVE iL So just SHUT UP 
with your complaints. You’re in the 
wrong line anyway. 

Kmgfu-Ridder Newspapers 


romance novels are no longer 
content with Mr. Right. He must 
also be Mr. Mom. 

In a growing number of books 
published by Harlequin, its sub- 
sidiary Silhouette, or its main ri- 
val, Bantam/Loveswept, babies 
are no looger the eventual, un- 
written epilogue to a happily- 
ever-after ending; they have be- 
come the catalysts for steamy love 
stories told in breathless prose. 

The latest plot twist in romance 
novels reflects a trend that has 
permeated popular culture: the 
baby boom generation’s preoccu- 
pation with parenting, and in par- 
ticular, the loudlv tiding biologi- 
cal dock of single career women. 

“Five or six years ago, heroines 
were moving up the corporate 
ladder, now they are be ginning to 
start a family," said Linda Cajio. 
president of the Romance Writers 
of America, a 4,000-member 
trade association. “I Fmd that ro- 
mances follow trends in sodety 
and reflect the reality or how we 
live — with a fantasy dement.” 

In order to preserve the conceit 
of new love while also introducing 
motherhood, the fantasies can be- 
come quite elaborate. A synopsis 


for an updated varied of Jane 
Austen’s “Pride and Prejudice.” 
which many romance writers like 
to regard as a founding classic of 
the genre, might go like this : 

Elizabeth Bennet, a spirited, 
single 36-year-old systems analyst 
in San Diego, California, signs up 
for artificial insemination. The 
proud Mr. Darcy, a disturbingly 
handsome corporate executive 
with his own yearnings for an 
heir, hires a surrogate mother; 
due to a mix-up at the fertility 
dinic, Mr. Darcy ends up impreg- 
nating Miss Bennet instead. 

They spar over custody for sev- 
eral chapters, come together in a 
torrid embrace, then marry — 
though not necessarily before be 
escorts ha to lama re class and 
assists at the birth. 

Kate Duffy, editor in chief of 
Meteor, a mail-order romance 
publishing house, described, a 
typical scenario. The heroine 
“meets Mr. Right, in the 1990s, 
somehow gets pregnant, and is 
determined to nave the baby on 
ha own. He is really desperately 
in love with ha and wants the 
baby, but she doesn't believe it, 
and that’s the excuse for the book 
to go on for 250 pages.” 

There are at least three different 
genres of romance fiction: Regen- 



Instead, almost all the fictional 
expectant couples are unmarried, 
ind most are strangers fighting an 
nstant, hypnotic, mutual attrac- 
tion. 

CtmaHer “The Silver Bullet Af- 
fair," Bantam/Loveswept No. 
320. In it, the heroine. Caitlan, a 
nurse in Savannah; Georgia, 
agrees to be a surrogate mother 
for her barren sister and brother- 
in-law, Jeffrey. After they are 
both killed in a boating accident, 
she runs away to Florida to raise 


the child alone. Jeffrey’s hand? 
some, wealthy brother John 


cy novels, which imitate, _ 
the chaste 19th century drawing- 
room courtships in the novels of 
Austen; histoncals, which are tales 
of cavaliers, buc ca n e ers and sultry 
maidens (they are also called “bod- 
ice-rippeis,” because of the desire- 
crazed hero’s tendency to do exact- 
ly that), and contemporary 
romance novels, known in the in- 
dustry as category romances. 

Romance fiction, once dis- 
missed as escapist fiction for 
bored housewives, has in the last 
two decades grown into a major 
industry, with animal revenues 
that publishing analysts say reach 
hundreds of milli ons of dollars. 
Nearly half of all readers work 
and are college educated. 

Romance novels account for 
more than 40 percent of mass 
market paperback sales. The gi- 
ant of the field, the Canadian 
company Harlequin Books, which 
also owns Silhouette Books, pub- 
lishes 60 titles a month, and last 
year sold 200 milli on books in 
more than 20 lang ua g es 

As the market has grown, so 


have the female protagonists. The 
virginal 18-year-old governesses 
awaiting ravishment are all but 
gone. Contemporary heroines are 
more likely to be lawyers, sur- 
geons or army captains in their 
late 20s and 30s. 

Yet no matter how feisty, inde- 
pendent and career-minded to- 
day's romance heroine is, the hero 
stiB reduces ha to quivering ec- 
stasy. (“Taylor’s lean, swaggering 
hips made him look supremely 
virile. As did his bare torso, on 
which the moonlight danced to a 
silent serenade.") Taylor, the here- 
of a novella included in Silhou- 
ette's Mothers Day Anthology ti- 
tled, “Birds, Bees and Babies,” 
falls passionately in love with Sa- 
mantha — and the baby she 
adopted as a single mother. 

“The hero who does not love 
children is not romance materi- 
al," Duffy noted sternly. “He’s 
not only tall dark and handsome, 
he's incredibly supportive, and 
takes loving, attentive care of ha 
during pregnancy." 

In general, the more prosaic as- 
pects of feeding and diapering ba- 


bies are filtered through a gauzy 
veil of sentiment. Karin Stoecker, 
an editorial manager at Harlequin 
Books, observed, “Lately, authors 
have begun exploring the birth 
itself as a lender, romantic and, to 
an extent, sensual event” She 
paused, then added, “Not that I 


find that personally appealing, 
but a lot or people seem to ” 


but a lot erf people seem to.” 

The romance genre has always 
made room for the occasional wid- 
ow with dnldran, or less often, the 
pregnant divorc&e, but die baby 
trend became pandemic in the 
mid-ISOs, Stoecker said. “It seems 
to have coincided with that show, 
’thiitysomethmg,' " Ac «wd 
In the new romance novels, ex- 
quisitely thrilling passion and 
motherhood must coincide, which 
tends to exclude placidly married 
couples. ' 

“There have to be sparks,” Ali- 
son Hart explained. Hart, who has 
written 36 novels under the pseud- 
onym Jennifer Greene, added, 
“The reading public doesn’t really 
accept that a hot romance could 
exist between two people who have 
been together for a long time.” 


some, wealthy brother John 
trades ha down. 

Though deeply attracted to cadi 
other, they battle over who shou ld 
raise the baby until finally surren- 
dering to the inevitable. (“Ha 
heart pounded wildly as the roar of 
passion swept through them.”) 

The appeal of linking romance 
with maternal instinct is, Stoecker 
said, obvious. “Because it is so 
difficult to mam tam passion after 
childbirth,” she explained, fiction 
“strengthens the fantasy that it is 
attainable.” 

Goo temporary romances have 
also introduced topical issues like 
birth control, AIDS andakohal- 
ism into the subplots, albeit ginger- 
ly. Kathryn Falk, editor of Ro- 
mantic Times, a trade publication, 
described the process as “including 
non-fairy-tale elements without 
disturbing die fantasy Bow." 

Feminist literary critics have 
often taken a dim new of even the 
most up-to-date romance novels, 
detecting demeaning messages 
buried in love-conquos-all for- 
mula fiction. 

Of tire new emphasis on borne 
and hearth, Jan Cohn, an English 
professor at Trinity College and. 
author of “Romance and the Ero- 
tics of Property,” said, “I think 
it’s another way of saying careers 
are not what make you a woman.” 

Romance authors vehemently 
disagree. *Tve heard feminists who 
criticize romance novels because 
heroines give everything up and 
knuckle under to men, but its just 
die opposite,” said Hden Conrad, 
a mother of four who, as Raye 
Morgan, has written 35 romance 
novels. 

The romance hero doesn't play 
golf on weekends. He cooks meals 
and vacuums, and is stiD inoedifafy 
virile.” She added wistfully, “In 
my books ft’s the men who give up 
everything. That’s my fantasy” 


" N el son Mandeb appeared in a 

new role on Friday, poring as a 
hunter to show that he supports 
wildlife management in South Afri- 
ca. A pome co the front page of 
the Weekly Mafi showed the black 
nationalist r, hunting rifle in 
- hanri, smiting nver an antelope be 
shot during a game reserve holiday 
last month. “He was very keen, he 
had no qualms at all," said the 
conservationist Tony Ferrar. Fer- 
rer, director of the privately f unde d 
Widfife Society, said that, to save 
South Africa’s wild animals, some . 
of them might have to die: “Can- 1 ’' 

mamfflt ^rfiieat hunting fe - 
essential to conservation." 
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The fame of MarthaGrabam will 
. be farther assured by Jacqueline 
Kennedy Onassb, who has been 
working with Graham on ba auto- 
biography since 1987. The complet- 
ed r >*ani«g rm f was delivered to 
Qoassis at Doubleday just after 
Graham, who (fieri an Monday, be- 
came UL “Blood Memory” will be 
published in October 


What’s a week without a prob- 
lem at “Miss Saigon”? The newest 
kvetch with the musical, which 
opens in New York Thursday, is 
that fans of the Filipino actress Lea 
Sdonga can’t find out in advance 
Much perfor ma nces she. will play. 

As she did in London; Sakmgp, 
who plays the Vietnamese woman 
in love with an. American soldier, i 
will share ber vocal duties. Camer- * 
onMadoafash, the show's produc- 
er. says; “What they are conve- 
niently forgetting is when all the 
advance bookings were done, no 
one was cast at aU. Lea will play 
every day, but will never sing twice 
on matinee days. She wD rotate 
with Earn Cheng, H someone is that 
desperate to -see Lea Safonga, they 
should come on a Tuesday.” 


' P^dent Carlos Menem of Ar- 
gentina says his swoQen face was 
c aus e d by a wasp sting bat that 
hasn’t stopped speculation that he 
recently had injections to smooth 
out the wrinkles in his til-year-old 
face: Menem staffed commentators 
buzzing when he returned from a 
four-day weekend near the moun- 
tain reseat city erf Barfloche with a 
swollen but wrinkle-free face. When 
asked how long die swelling would 
last. Menem said, “Ask the wasp 
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